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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
"Treasury Bulletin" are based largely on two Treasury financial 
reports, the "Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Government." Certain monetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money.“ Where these statements are given as sources for in- 
dividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipts and expenditures wae first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget results and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer ef the United States. Both publications have provided 
comparative figures on their respective bases from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 iseue of the Bulletin. 


The monthly statement shows all receipts and expenditures 
of the Government, including those made from cash accounts held 
outside the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly statement to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 


Receipts of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basis and partiallyona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Trangactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
due and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the “Budget of the United States Government." 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc. ). The deposits are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. Noncash 
debt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
similar to that in thepresent daily statement with respect to the 
status of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
issuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used ae the 
basis for reflecting the results under the President's budget 


program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checke paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and its predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
silver and the amounte of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
during the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


November Refinancing 

An optional exchange offering of 4-3/4 percent 
one-year certificates of indebtedness and 4-7/8 per- 
cent four-year notes was announced by the Treasury 
Department on October 29. The offering was open to 
holders of the 3-3/8 percent certificates of indebt- 
edness and the 3-1/2 percent notes maturing November 
15, 1959. The 4-7/8 percent notes were offered also 
to holders of the 4 percent notes maturing August 15, 
1962, and redeemable at the option of the holders on 
February 15, 1960, on advance notice given not later 
than November 16, 1959. Cash subscriptions were not 
received. The subscription books were open November 
2 through November 4, 


Subscriptions accepted for the two issues which 
matured November 15 totaled $8,364 million, leaving 
$530 million to be paid in cash, Exchanges of the 
4 percent note, Series B-1962, for the new 4-7/6 
percent notes amounted to $1,683 million, leaving 
$317 million outstanding. Results of the offering 
are shown in the accompanying table. 





Both new issues are dated November 15, 1959, 
the certificates to mature November 15, 1960, and 
the notes to mature November 15, 1963. Exchanges 


$1,000, $5,000, $10,000, $100,000, $1, 000, 000, 
$100,000,000, and $500,000, 000. 


The certificates were issued in bearer form 


only. The 4-7/8 percent notes, C-1963, were made 
available in bearer form with interest coupons 


attached and also registered as to principal and 
interest. The Treasury also announced that in view 
of the widespread interest of individuals evidenced 
by their purchases of the 4-3/4 percent Treasury 


notes dated July 20, 1959, maturing May 15, 1964, 
and the 5 percent Treasury notes dated October 15, 
1959, maturing Auguet 15, 1964, it ie arranging to 
make available notes in registered form to the 
holders of these issues, 


13-Week and 26-Week Bills 





October issues of regular weekly Treasury bille 
totaled $7.5 billion, the equivalent of the maturing 


l3-week and 26-week bills. The five new issues of 
9l-day bille amounted to $5.5 billion and the five 
182-day issues to $2.0 billion. Of the new 9l-day 
bills, the iseve for October 1 was for $1.1 billion, 


the issues for October § and 15 were for $1.2 
billion, and those for October 22 and 29, for $1.0 


billion, Each 182-day issue was for $0.4 billion, 























Securities eligible 
R ts of ha: fferi 
ane ee Se for exchange held by 
T 
Securities issued 
in exchange Total Federal Reserve 
Securities eligible for Banks and 
exchange 4-3/4% Payable | out- Gimmonnnnt Com- 
certif-| 4-7/a% | in — investment mercial 
Tota | 1°2te® | notes, | cash aot 30 || accounts banke J/ 
of C-1963 : 
indebt- 1959 
edness, 
C-1960 
(In millions of dollars) 
Maturing securities: | 
3-3/8% certificates, Series 
E-1959, maturing November 15, } 
WI. ccccccccccccccsccccccccccce 7,406 | 6,537 870 304, 7,711 5,076 4A4 
3-1/2% notes, Series B-199, 
maturing November 15, 1959...e+.- 958 500 459 225 1,184 25 316 
Subtotal coccccccccccccccccccce e 8,364 | 7,036 | 1,328 530 8,894 5,100 760 
4% notes, Series B-1962, 
maturing August 15, 1962 2/....... 1,683 | - | 1,683 - 2,000 78 1,190 
Total. ccccccccccce eocccccscese . 10,048 7,036 | 3,011 530 10,895 5,178 1,950 





























]/ As reported in the Treasury Survey of Ownership, September 30, 1959. 
2/ Eligible for redemption at par, February 15, 1960, on three months’ notice. 


were made par for par, and following acceptance of 
the B-1962 notes (with coupons Nos. 5 through 10 
attached) accrued interest from August 15, 1959, 
to November 15, 1959 ($10.00 per $1,000) was paid 
the subscribers. Interest on the new certificates, 
at the rate of 4-3/4 percent per annum, will be 
payable on May 15 and November 15, 1960. Interest 
on the new notes, at the rate of 4-7/8 percent per 
annum, will be payable May 15 and November 15 in 
each year until the principal amount becomes payable. 
Both securities were issued in denominations of 


Average rates of discount on the new bills were as 
follows: 














13-week 
(Additional amount of bills of 26-week 
original maturity of 26 weeks) 
Date of — Approximate Approximate 
equivalent Date of |equivalent 
Additional |Original | annual issue annual 
issue issue average rate average rate 
October 1] July 2 4.194% |October 1] 4.894% 
8 9 4.007 8 4.678 
15 16 42262 15 4.666 
22 B 4.099 22 4.490 
29 30 4.023 29 4.499 




















Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on 


public debt operations. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 







































































Budget receipts and expenditures | Net of Net Net levels, end of period 
trust increase | sncrease in De 
Exp account Cleari in bt outstanding 
aT seeiiinel Hea or | and other account,| public account || Tzessurer'e 
P . deficit trans- etc. 4/ | debt, or rae or || 2ccount Public Guaranteed} Total Subject to 
(-) 2/ actions decrease Seammaan (-) balance debt securities| Federal limitation 
(-) securities} 5/ 
WWUBeccccccee| 41,488 33 ,069 8,419 294, -507 5 599 1,624 4,B2 252,292 B 252,366 251,542 
37,69 39,507 -1,811 -A95 366 478 -1,462 3 5470 252,770 27 252,798 252,028 
36,495 39,617 -3 ,122 99 483 4,587 2,047 5,517 257,357 20 257,377 256 ,652 
47,568 44, ,058 3,510 679 -2u, -2,135 1,839 7,357 255 4222 29 255,251 254,567 
lM 2eccccvcee| 61,391 65 ,408 -4,017 147 -401 3 , 883 -388 6,969 259,105 46 259,151 258,507 
1WBeccscccee| 645825 Wy 2Te -9,449 435 -250 6,966 -2,299 4,670 266,071 52 266 5123 265,522 
1Wkheccesceee| 64,655 67,772 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 270,790 
1B 5cccccece| 60,390 64,570 -4,180 231 284 3,115 -551 6,216 27,537 AL 274, ,418 273,915 
1956.eccceces| 68,165 66,540 1,626 -19%, 522 -1,623 331 6,546 272,751 “A 272 ,825 272,361 
1M Teccccssce| 71,029 69,433 1,5% 195 -53B 2,224 -956 5,590 270,527 107 270 ,634 270,188 
1M B.ccccccee| 69,117 71,B6 -2,819 633 530 5,816 4,159 9,749 276 343 101 276 ALL, 276,013 
1959 Pecoeeee| 68,158 80,699 -12,541 -266 46 8 363 -4,399 55350 284 , 706 111 284, ,817 284,398 
1960 (Est.)..] 79,000 | 78,905 95 -205 111 -6 6 5,344 | 284,700 nee. nea. nea. 
Calendar years: 
1WBececcccee| 40,864 35,6233 5,241 -229 199 -4,100 1,111 4,208 252,800 55 252,854 252,057 
WQYececcccee| 37,514 41,106 -3 5592 -502 234 4,331 471 4,679 257,130 30 257,160 256 413 
1WO.ececccce| 37,306 37,728 422 311 87 AB 44,7 45232 256 , 708 24 256,731 256 ,026 
lM leeccessee| 52,979 56 337 -3 358 815 -106 2,711 62 45295 259,419 42 259,461 258,794 
LW 2eecceecee| 64,840 70,682 5,842 -41 -319 7,9 1,770 6,064 267,391 54 267,445 266 ,821 
1WZeccccccce| 63,841 72,997 -9,157 101 -209 7,777 -1,488 4,577 275,168 76 275 2hh, 274, 5671 
lMkhecccccsce| 61,171 64,854 -3 ,683 BI 34 3 ,582 603 5,180 278,750 34 278 , 784, 278 ,256 
1W5cccccccce| 63,358 66,129 -2,771 -259 376 2,019 -635 4,545 280 , 769 53 280 ,822 280 ,348 
1956.ccccccce| 70,99 67,216 3,779 267 -21 -4,141 -117 hyh27 276 ,628 103 276,731 2% 276 
IWiisscssscsl TEAR 71,692 592 1,092 224, -1,730 179 4,606 274, 898 104 275 ,002 27h, 5564, 
195B.cccccese| 68,69 75 5782 -7,088 -691 109 8,025 355 4,%1 282,922 109 283 ,031 282 ,607 
Months : 
1957-July..e. 3 ,057 6,347 -3 ,290 -19 253 1,942 -1,115 A475 272 469 107 272,575 272,131 
August.. 5,128 5,30 -802 % 24,7 1,376 4233 4,898 273 845 109 273 95h 273,511 
Sept..e. 75225 5,667 1,559 162 ug 567 2,436 7,335 274,412 115 271, 5527 271, ,085 
Octeccce 3,131 6,501 -3 ,370 333 354 345 -3 ,028 4,307 27h, ,067 103 274,170 273 , 730 
NoVeccee 4,827 5,806 -979 442 415 679 558 4,865 274,747 104 271, ,850 274,411 
Ditiiesd 5,956 5,809 147 48 604 151 -259 4,606 274, ,898 104 275 ,002 27h »56L, 
1958—Jan. sees eon 6 07 -1,225 65 533 343 -1,101 3 5505 274, 5555 101 274, ,656 gf 
Feb..eoe 9299 555 ™7 338 “344 124 888 453% 27h, 5679 103 27h, 782 274, 34) 
March...| 9,501 5,749 3,753 22 257 -2,055 1,682 6,0% | 272,624 104 272,728 272,291, 
April...| 3 4% Hei -2,626 “13 617 2,433 412 6,487 275 1057 CYA 275,151 274,718 
MAYscoee 4,925 5s -920 137 -169 595 -357 6,130 275 ,653 97 275,749 275 5317 
June....| 10,785 6,621 hyl64 553 | 682 691 3,619 9,7%49 | 276,343 101 2% slab 276,013 
Julysese 2,946 6,613 -3 ,667 -376 290 -877 -4, ,630 5,119 275 466 102 275 ,568 275 5139 
August.. 4,838 6,198 -1,361 84 -483 3 ,009 1,249 6 368 278 4,76 108 278,584 278,156 
Sept....| 7,208 6,633 575 -200 166 -1,810 -1,269 5,099 276 ,666 118 276, 784, 276 5356 
Octecece 2,769 7,144 -4,376 -84 350 3,546 565 4,534 280,211 112 280 ,323 279,897 
Novecses| 4,962 6,237 -1,274 352 65 2,848 1,991 6,525 283 ,060 107 283 ,167 282,741 
Decesese| 6,180 7,080 -900 -37 -489 -138 -1,564 4,91 282,922 109 283 ,031 282,607 
1959Janeeoes 4,528 6,776 2,248 -81 408 2,879 957 5,718 285 ,801 106 ovens 285 ,484 
Febseooee 6,576 6,331 245 279 -470 -697 -6L4 5 27h 285,104 112 285,211 284, , 793 
March... 85426 6,461 1,965 -1% 462 -3 ,069 -836 4 438 282,034 119 282,153 281 32 
April... 4,258 6,427 -2,169 34 414 3 319 1,531 5,99 285 353 107 mee po 9040 
MAY cccce 5 9425 6,164 -BI 7 -365 950 -81 5,888 286 ,303 108 286,410 285,992 
June p..| 10,042 85632 1,410 -48 | -303 -1,597 -538 57350 | 284,706 11 284,817 281, ,398 
Tulyece. 3 »2L6 6,557 3,311 -290 112 3,976 486 5,837 288 ,682 110 288 , 792 288 ,375 
August.. 5,679 6,305 626 301 -608 1,714 781 6,617 290 ,396 111 290 ,506 290 ,091 
Septecee 8,486 6,357 2,129 -27 396 | 2,100 399 7,017 288 ,296 116 288 ,412 287,997 
| 
| 
Source: Actual figures through the fiscal year 1952 and the calendar 4/ For checks outstanding and telegraphic reports from Federal Reserve 
year 1953 are from the daily Treasury statement, and thereafter in Banks; public debt interest accrued and unpaid beginning with June 
each case they are from the monthly statement of receipts and ex- and the fiscal year 1955 (previously included from November 1949 
penditures of the Government (for explanation of reporting bases, as interest checks and coupons outstanding); also deposits in 
see page II); estimates are from the Midyear Review of the 1960 Budget, transit and changes in cash held outside the Treasury and in certain 
released September 24, 1959, including effects of proposed legislation. other accounts beginning with the fiscal year 1954. Net increase, 
More detailed information with respect to the figures on this page or decrease (-). 
will be found in succeeding tables. 5/ For current month detail and list of acts, see section on "Statutory 
1/ Gross receipts less transfers of tax receipte to certain trust funds Debt Limitation" in each issue of the Bulletin. The limitations in 
(see page 2), and refunds of receipts. effect during the period covered by this table and the date when 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, estab- each became effective are as follows: $275 billion, on June 26, 1946; 
lished under Section 114 (f) of the Economic Cooperation Act of 1948 $281 billion, on August 28, 1954; $278 billion, on July 1, 1956; 
(62 Stat. 150), are consolidated with budget expenditures. $275 billion, on July 1, 1957; $280 billion, on February 26, 1958; 
3/ Consists of transactions of trust and deposit funds, investment by $288 billion, on September 2, 1958; and $290 billion on June 30, 1959. 
Government agencies in public debt securities, and redemption or sale From July 1, 1959 to June 30, 1960, the limit is $295 billion. There- 
of obligations of Government agencies in the market; excess of re- after it will revert to $285 billion. 


ceipts, or expenditures )-). For detail of content, see page 8. p Preliminary. n. a. Not available. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 





































































































. 
} Internal revenue ]/ 
-—_—_ ee T T 
tir Income taxes Employment taxes | | 
socal year ] Est i Taxes not | Total 
or month Coxpo- a ratiyieee) + For old-age | For rail-|For un- Total ieee rg otherwise | internal 
oie. | Total [and dia | road re lomploynent | employ- | $02,555] 9° | Classified | revenue 
~~ | withheld Withheld ncome y i> tirement jinsurance | ment a @ 2 7/ 
s/ | 3 5 3/ taxes surance / 6/ | taxes 7 = 
| 3/ b/ 
T T 
BRiccccccoscccese 32,826 18,521 51,347 3,569 TB5 259 | 4,562 9,726 65 ,635 
WRisencasrcecsane 33 ,012 21,351 54,363 | 4,086 620 277 | 4,983 10,825 70,171 
Wheccccccccccsccce| 21,523 ; 10,747 21,635 53,906 | 4,537 603 285 5 AZ 4,5 10,014 9 8/ | 70,300 8/ 
W5Scccccccccccccce| 18,265 | 10,396 21,254 49,915 5 340 600 280 6,220 76 9,211 7 66,289 
1P56.ecccececeseeee| 21,299 | 11,322 24,012 56 ,633 6,337 634 325 7,2% 1,171 10,004 4 75,109 
WRicitceccsccccadl BA | 12:90 26 , 728 60,560 | 6,634 616 33 ,581 1,378 10,638 9/} 15 80,172 
WMndctccsesceeccs? S00 | 13,900 27,041 59,102 1,733 575 33¢ 8,644 1,411 10,81 7 79,978 
1959 Peccccccsccces| 18,092 11,733 28,996 58,821 | 8,004 527 324 8 ,855 1,353 10,763 5 79,798 
! 
| | | 
1960 (Est.).cccccce 23 308 13,140 32,212 68,652 10,216 @o [| | 12,1% 1,400 | 11,%6 | 6 | 92,994 
| | | } 
} | | 
1959January....se.| 424, 1,9% 0/ 948 1o/| 3,368 267 10/| um | 39 32 1B | 84,7 * 4,649 
February....+- 362 846 4,356 | 5,563 99 val | 261 1,281 107 906 . | 7,858 
March. .ecccsses| 5,459 725 2,213 8,397 799 | 43 15 85 132 927 1 | 10,315 
beth ccstenkel 477 | 3,033 10/| 969 10/| 4,478 540 10/| 16 | 1 55€ 179 1 | 6,068 
410 | 617 | 45196 | 5,223 1,417 | 7 | 1 ,488 1 1 3 | 7,864 
BOD Pivcesecel 4,701 1,689 1o/| 2,547 10/| 9,02 649 10/| a 1 697 1 | 10,670 
Bit cesctanse 568 364, } 1,239 2,17 | 311 20 l 33 1 1 3 , 606 
AUgUSt.sseeeee| 368 123 | dy2 4,714 1,235 | 8 | 1 321 1,027 ? »1€ 
September.....| 3,312 1,837 2,264 7,411 652 | 52 1 , 1,007 * 9,229 
| 
| | 
| 
| } | | | } 
196 to date....e.-| 45247 2k, | 7,725 | U,2K 2,198 15" | , {} 3,0 1 | 19,994 
| | Deductions from budg 
} I guiemnenenenetaliipinen sompnasiremnpenaiaaamamdanenianeaniaaa nnn 
iscel- | — Transfers of tax receipts to - + 
Fiscal year | | oo Total —_—— ——_--- —— oe —--—_ - —- — Ne 
——— ) ueton® | receipts | budget |  FoaS Federal Disa- | Railroad [= 
| i aol receipts | Trust | bility Insurance| Retirement | 1: nternal itn a Total — 
| = } Fund Trust Fund | Acco Func Revenue _ her | refunds 
| } | id Trus i Accoun Fun 
| | pel lz iB ] 
4 } conineans aoe en. = | 26 ————— a = ss 4 ce 5 4 — 
} | 55 | 2 “I "7 . = " 3 g >.302 1 97 
LP 2eaencecveeseecess | 551 |} 1,814 | 67,999 | 3,569 - 738 - ’ 18 9 9302 61,391 
WBeccccecscccccescce| 623 1,865 | 72,649 | 4,086 - | 620 - »0% 17 é 118 64, 825 
1Gheveesesercsessees| 562 2,312 8/| 3,173 | 4,537 = 603 i 34, 20 11 3,377 | 64,65: 
| Saige ee -| 606 | 2,559. | 69,454 5,040 16 - 599 < »40 22 4 3 4.26 60,390 
Wbeccccccccccccccce| 705 | 3,006 | 78,82 5,33 - 634 - , 8 3,684 68 ,165 
} | 
UW Teccescccccscccecss| 754 | 2,749 | 8,6 6,301 333 616 1,479 3,894 x 3 3,917 71,029 
LPS. ccccccessces cece 801 3 ,1% | 83,974 6,87 863 575 sil »413 18 2 4,433 69,117 
19D Peseseesevesecs «| 8 3,047 | 83,794 | 7,158 a4" 527 2,1 90" 43 3 4,94 68,158 
| | 
1960 (Est. )ecscese ° 1,05 |} 3,658 | 97,702 9, oa 63C 955 ‘ 25 3 5,300 79,00! 
; 
1959-January...sssees 23) 4, 9€ 242 10 25 10/ wu l -27 12 ? ~2¢ 4,52 
Februar cocce) 24, 8,152 851 B 71 18 37. 1 * 37h, 6,576 
March..ccccess ° 8 318 | 10,722 718 81 43 1 1,299 * 1,301 8,42 
8 6,375 481 10 59 ]0/ 1€ 148 1,41 * 1,412 4,258 
89 202 8,155 9274 143 70 214 1,028 Z ad 1,030 | 5 425 
° m™ | 372 |} 11,137 583 10 66 10/ | 4,7 191 1 208 10,04 
JUlycccccccccces| m™ «| 237 3, BE 279 32 20 19 1 1 * | 167 »2dhé 
Auguatccccccccss| 8&7 | 172 | 7,418 1,112 123 85 3" 179 1 . 181 5 679 
September...eee- | 9 224 | 9,552 588 63 52 l 1¢ 2 * 161 8 1,86 
} | 
} 
| } | | } | | . 
1960 to d eesccccce 281 32 20 7 D 2 | 157 631 504 1 509 } 17,412 
x ate | | 6 | ,90 1,98 | 18 | a . , | 4 1 | - I 
Source: Actual figures for 1952 are from the daily Treasury state- 4/ Taxes on employers and employees under the Federal Insurance Contri- 
ment and thereafter from the monthly statement of receipts and ex- butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with 
penditures of the Government (for explanation of reporting bases the taxable year 1951, tax on self-employed individuals under the 
see page II); estimates are from the Midyear Review of the 1960 Budget, Self-Employment Contributions Act, as amended (2% U.S.C. 1401-1403). 
released September 24, 1959, and supporting data, including effects of The Social Security Act Amendments of 1956, approved August 1, 1956, 
proposed legislation. increased the rates of tax applicable to wages paid and taxable years 
2/ For further detail, see tables under "Internal Revenue Collections." beginni after December 31, 1956, to provide for disability in- 
2/ Breakdown was not made in the daily Treasury statement and the pan seme footnote 12). 
monthly statement for years prior to 1954. 5/ Taxes on carriers and their employees under the Railroad Retirement 


3/ Beginning January 1951, the distribution of receipts between individual 
income taxes and old-age and disability insurance taxes is mde in 
accordance with provisions of Sec. 201 of the Social Security Act, 
as amended (42 U.S.C. 401), for transfer to the Federal Old-Age 

Survivors Insurance Trust Fund (see footnote 11), and after 
December 1956 also for transfer to the Federal Disability Insurance 
Trust Fund (see footnote 12). 


7.S.C 


Ueree 


Tax Act, as amended (26 3201-3233). 

Tax on employers of 4 or more under the Federal Unemployment Tax Act, 
as amended (26 U.S.C. 3301-3308); with respect to services performed 
before January 1, 1956, the tax was imposed on employers of 8 or more. 
Remaining footnotes on following page. 
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Footnotes to Table 1 - (Continued) 


Through 1953, contributions to the Railroad Unemployment Insurance 
Administration Fund were carried in the daily Treasury statement as 
miscellaneous receipts, while the 1960 Budget document, Special 
Analysis L, includes them in employment taxes through 1952. Begin- 
ning 1954 the contributions are credited direct to the trust account. 
For amounts of the contributions included in budget receipts, see 
"Treasury Bulletin" for February 1954, page 7. 

In the 1960 Budget document, Special Analysis L, taxes not otherwise 
classified are included in miscellaneous receipts. 

Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 14). 








(42 U.S.C. 401 (b)). The act appropriated to the trust fund amounts 
equivalent to specified percentages of the wages and self-employment 
income, respectively, which are taxed for old-age insurance, and 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 

the Federal Old-Age and Survivors Insurance Trust Fund. Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages pafd and tamble years beginning after December 31, 1956. 
Excludes the Government's contribution for creditable military 
service (45 U.S.C. 228c-1 (n)). Beginning 1952, amounts are appropri- 


10/ Figures shown include adjustments (see footnote 11) as follows: In ated to the Railroad Retirement Account equal to the amount of taxes 
January, decreases in income tax of $82 million withheld and $7 under the Railroad Retirement Tax Act deposited in the Treasury, 
million not withheld, and increases in transfers of $83 million to less refunds, during each fiscal year (65 Stat. 222 and 66 Stat. 371), 
Federal Old-Age and Survivors Insurance Trust Fund and $5 million and transfers are made currently. 
to Federal Disability Insurance Trust Fund; in April, increase in 1l/ The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C 
income tax withheld of $129 million and decreases in income tax not 173) established a Highway Trust Fund from which are to be made, as 
withheld of $2 million and in transfers of $114 million to Federal provided by appropriation acts, Federal-aid highway expenditures after 

-Age and Survivors Insurance Trust Fund and $13 million to Federal June 30, 1956, and before July 1, 1972. The act appropriated to this 
Disability Insurance Trust Fund; in June, increase in income tax fund amounts equivalent to specified percentages of receipts from 
withheld of $138 million and decreases in income tax not withheld certain excise taxes on motor fuels, motor vehicles, tires and tubes, 
of $14 million, and in transfers of $111 million to Federal Old-Age and use of certain vehicles, and provided that the amounts appropri- 
and Survivors Insurance Trust fund and $13 million to Federal ated should be transferred currently to the trust fund on the basis 
Disability Insurance Trust Fund. of estimates by the Secretary of the Treasury with proper adjustments 

l)/ Amounts appropriated to the Federal Old-Age and Survivors Insurance to be made in subsequent transfers. The use tax was imposed by the 
Trust Fund are equivalent to the amounts of taxes collected and act and rates were increased for the other taxes. Previous to the 
deposited for old-age insurance (42 U.S.C. 401 (a)). Beginning fiscal year 1957 corresponding excise tax receipts were included in 
January 1951, the amounts tzansferred currently for appropriation net budget receipts, and Federal-aid highway expenditures were in- 
to the trust ffmd are based on estimates of old-age insurance cluded in budget expenditures. 
tax receipts made by the Secretary of the Treasury pursuant to the 15/ Interest on refunds is included in expenditures in Table 2. 
provisions of Sec. 201 (a) of the Social Security Act, as amended 16/ Transfers reduced by $300 million to correct those made earlier on 
(42 U.S.C. 401 (a)), and are adjusted in later transfers on the basis of estimates (see -ootnote 11). 
basis of wage and self-employment income records maintained in the 17/ Net of reimbursement of $83 million from the Federal Old-Age and 
Social Security Administration. The amount of old-age insurance Survivors Insurance Trust Fund for tax refunds (see footnote 11). 
tax refunds is reimbursed to the general fund by the trust fund. Iess than $500,000. 

12/ The Federal Disability Insurance Trust Fund was established by the P Preliminary. 

Social Security Act Amendments of 1956, appreved August 1, 1956 
Footnotes to Table 2 - (Continued) 

Footnotes 1 through 3 follow Table 2 on page 4. 7/ Beginning 1955, consists of net expenditures of the Postal Fund, 

4/ Includes unclassified expenditure transfers until these have been reflecting the change in classification of Post Office transactions 

distributed in final fiscal year figures. to a public enterprise revolving fund basis. 

5/ Differs from monthly statement of receipts and expenditures because 8/ Reported on an accrual basis effective June 30, 1955. 

expenditures for the Civil Aeronautics Administration and Civil 9/ Consists of Federal payment and loans and advances. 

Aeronautics Board prior to December 1958 are shown under "Commerce 10/ Includes $1,375 million additional subscription to the International 

Department" (see Note). Monetary Fund pursuant to Public Law 86-48, approved June 17, 1959. 
6/ Total includes allowance for contingencies of $75 million. * Less than $500,000. p Preliminary. 
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Table 2.- Expenditures by Agencies 
(In millions of dollars) 













































































































Executive | Funds General Housi 
Fi legislative ng 
a see Total branch Judiciary | Office appropriated irae Services and Home Agriculture Commerce 
of the to the Adminis- Finance Department Department ws 
President | President tration Agency 
lB ecccccccccccccscccce| Mes2th 61 27 9 5,782 6,905 1,107 385 3,217 1,063 
67,772 59 28 9 5 282 6,43 1/ | 806 615 2,915 1,000 
LD 5cccccccccccccccccce | O4,570 65 30 9 4,381 6,791 IB 129 4,636 1,077 
1P5b.ccccccccccecsccces | 66,540 8 37 10 4,43 6,982 | 523 39 5,177 1,23 
WE cccccosescecscovece | CO Of 3/ 97 39 10 4,115 | 7,707 3/ | 570 | -3 5,006 562 2/ 
WB. ccccccccccccccccce| 7906 9 As 11 4,081 8,305 } 425 | 199 4,875 645 
1959 Pecccccccccccccccs | 80,699 4/ 118 47 56 4,089 9,143 5/ | 360 1,149 7,112 564 5/ 
1960 (Est.)..sseeeeeees| 78,905 6/ 128 47 60 3,611 9,572 410 | 344 6 606 507 
195MJanuary.sceccseses| 6,776 8 3 5 332 R36 15 150 821 24 
Februaryscessesess| 6,331 8 3 4 27, 78, a | 124 637 45 be 
Marchecccccscccess| 6,461 10 4 4 366 760 3s Cl 167 4233 21 “ps 
ee icccccncesexedl “Gu 7 4 4 328 811 31 7} 374 36 ‘9 
MaYccccccccccccccs| 6,164 10 4 3 233 807 23 153 283 | 37 
JUNE Pecessseseeee| 8,632 B 4 3 441 817 34 | a 450 | 30 | 
ies ccadiinn ioe Ge 10 4 4 py | 690 17 | 195 | 531 43 
AUgUSt. .eccececees 6,305 7 4 4 225 | 758 30 | 122 | 37% | 5) 
September.........| 6,357 u 4 = 283 32 42 | 435 | 30 
| | 
| 
aI 
| "9 
1960 to date....seeseee 19,220 4/ 31 12 BB 75h | 2,179 | 89 | 317 | 1,343 125 Sts 
= ‘ ; Tre 
T T T T Ane ae sees is 
| Defense Department } | | | Treasury Department 
r } Health, | | Post : t T District 
Fiscal year | Education, Interior | Justice | Labor Office | State | Interest a of 4 
or wanth Military | Civil | and Depart- | Depart- | Depart- | Depart- | Derert- | T 4 Columbia esi 
functions | functions | Welfare ment | ment | ment ont ment | On On | Other 9/ a4 
| Department = | public refunds | 
| | | ebt & | of taxes 
T | T t = ue t 
ee sa ueniae --| 43,611 | 89 | 1,920 | 587 | 1m | 300 659 an | 6,504 | 7h 798 12 
Wkhsececccccccecceceee| 40,336 | 605 | 1,981 | 535 | 18 | 355 | 312 156 6382 | 8 | 87 B 
1BSseeeeesereeseceee| 35,532 | 548 1,93 | 515 |} 182 39%, 35€ 136 | »370 62 368 3/ 22 
WRccsccscccccscccescss! BFR | FD 2,071 | §12 216 412 163 w2 | 710 5h 879 22 
| __ 
UW Toccccccccccccecseses| 386,499 | 639 | 2,29 | 572 | 2m | 418 518 179 | (7,266 = | 57 8 | 2€ 
1958. cccccccccccccece ee} 39,062 | B33 } 2,645 | 666 | 229 567 | 674, 206 |} 7,607 7, | 765 | 25 —~, 
1959 Posees ecccccccccce } 41,217 807 | 3,092 751 250 } 1,016 | TT: 28 | 7,6 69 2,178 10 31 ihe 
| F 
, | | — 
1960 (Este) .cccccccccee 40,945 899 3 384 761 258 | 530 604, } 9,00 70 816 34 “ur 
| 
1959January.... ssosceet «6906 | 55 2% =| 48 19 | ul 5¢ 23 675 } 5 | 68 
February...seesees i smaz | 2 | -— | & ) a | 50 | 58 3 | 6 eS a 60 * 
tis caccessccees | 3,440 | 56 | 269 nm | @ 4 43 | 61 % | 649 | 6 | 66 - 
| } | 
Aprileccocccececce| 3 46d, 64 280 | 61 | 20 ~«| 7% | 38 2. | 65 | 4 | B 1 
MP ceccccccccccess 3,243 | 66 289 | 5. | 2 | 39 103 8 65 7 | 64 6 
ME Devaccananass 3,941 | 127 ~0 | 62 | #19 68 36 35 | 9 | 1,45010/ * 
’ ‘ = an | és : 7 
JULY cecceccsceees 3,402 | 5 270 = | @ | Al | 64 59 | é 69 27 me 
fragt. .ccccsccess 3,386 =| 81 273 os | @ | 43 59 15 | 10 61 - 
September.....++++ 3 433 83 293 7h, 20 | 43 | Le 27 6 7, - 
| | | | | 
| | 
| } | Pos 
1960 to date........6.+| 10,221 | 201 | 85 | 25 | 60 | 127 | 169 % | 2,170 | 22 205 27 ae 
i | es | ee an 7 L 
Source: Actual figures are from the monthly statement of receipts and ex- 1/ Reconstruction Finance Corporation is included under "Independent Ur 
penditures of the Government (for explanation of reporting bases, see offices" through 1954, and under "Treasury Department" beginning _ 
page II); estimates are from the Midyear Review of the 1960 Budget, 1955, except functions transferred to Export-Import Banks, Federal ex 
released September 24, 1959, including effects of proposed legislation. National Mortgage Association, General Services Administration, 
Note: Figures in this table are for agencies as constituted at the time and Small Business Administration. The corporation was abolished Tot 
the expenditures were made, and therefore do not necessarily represent at the close of June 30, 1957, by Reorganization Plan No. 1 of 
functions which are comparable over a period of time. For expenditures 1957, and its remaining functions were transferred to the Housing 
by functions on a consistent basis, see Table 4. Agency shifts are and Home Finance Administrator, Administrator of General Services, ou 
reflected in this table as follows: Beginning 1955, Federal Home Loan Administrator of Small Business Administration, and Secretary of 
Bank Board from "Housing and Home Finance Agency" to "Independent offices," the Treasury. . 
and Reconstruction Finance Corporation as indicated in footnote 1; be- 2/ Beginning 1957, Federal aid for highways is excluded from budget oa 
ginning 1957, Alaska Road Construction from "Interior Department" to expenditures and included in trust account expenditures (see ~ 
"Commerce Department," and Federal intermediate credit banks and production Table 1). 
credit corporations as indicated in footnote 3; beginning 1958, Federal 3/ Effective January 1, 1957, the production credit corporations ‘ 
Facilities Corporation (remaining functions) from "Treasury Department" were merged in the Reteen’ intermediate credit banks, pursuant 2/ 
to "General Services Administration," and Informational Media Guaranty Fund to the Farm Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 4/ 
from "Funds appropriated to the President" to "Independent offices"; 1027), and operations of the merged agencies (as mixed-ownership 
beginning 1959, Federal Civil Defense Administration from "Independent corporations) were classified as trust enterprise funds (see 
offices" to "Executive Office of the President"; and beginning December 1958, "Trust Account and Other Transactions," Table 3); previously i/ 
the former Civil Aeronautics Administration and the Civil Aeronautics Board the operations of the banks and the corporations, respectively, 
from “Commerce Department" to "Independent offices." were classified as public enterprise funds and were included net 


in budget expenditures. 
Remaining footnotes on page 3. 
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Table 3.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of September 30, 1959 












































































































(In millions of dollars; negative figures are deductions in the columns in which they appear) - 
] Additions, fiscal year 1960 to date 
Unexpended | = 
balances sncreases . P 
Agency brought | Authorizations Other evecare me 
eo a Appropriations | to expend from authori- Total tewontaaslta 
July 1, 1959| 3/ débt receipts zations 6/ 
Y 2/ / 
legislative Brancheeccercccccccccccccccccccccccccscccccccces 141 129 - -19 110 - 
The Judiciary.ccccccccsces oe ecrcccccccccescccsccccccccccs 3 | 47 - - 47 - 
Executive Office of the President...cccccccccccccccccccccccs 44, 63 - ~ 63 - 
Funds appropriated to the President...ccccccccccccscccccsecs 5,347 } 3,235 ~ 7 3 4235 - 
Independent of ficeS.cccccccccccccccccccccccccccccccccccocecs 12,445 9,597 99 16 19,412 - 
general Services Administration.....ccccccccccsccccccccccccs 489 276 - - 276 - 
Housing and Home Finance Agency.ccccccccccccccccccccccccccce 8,977 24,0 5 269 505 - 
Culture Depestnatbcccccccccctecescecocesorseecscecetenes 3 5605 4,420 4% 2 4,916 7 
rommerce Department. cccccccccccccccccccccccsccccccccccccccce 446 2 - 4 - 
Defense Department: 
SIDER TURGENOI 0 hoc ccdbesdecenseseonseséscdeneseranases 31,637 40,595 7 - 40,59 ” 
Civil Punctlonse cccccccccecvcecseccecccsssccoccsososescsece 345 | 922 10 - 2 ~ 
stributed foreign transactions. ccccccccccccccccccccces - | ~ - - - - 
lth, Education, and Welfare Department......cscccsccccces 1,097 | 3,021 - -1 3,020 - 
lctidiedl PO hav ccincnGnatadncsdcdhthesniinmenecadpgade 372 679 - 1 680 - 
Justice Department.ccoccccccccccccccccccccseccccccccccosoece 21 265 - - 265 - 
Labor Departaent.ccccccccccccececcccescecsccccccoosccecoeces 188 | 524 - - 524 - 
POO’. CE aee PUNE cccteccccesescnnecccddsneneneatenesae 292 | 641 - - 641 - 
State Department. ccccccccccccccccccccccccccccccccccccccccces 72 | 229 ~ - 229 - 
Treasuty DOPES CE 6 o.60:0:00.00-000600906054060d00800s0000en00e8 6,090 9,158 - - 9,158 - 
District of Columbia - Federal contribution and loans....... 48 62 - - 62 - 
nclassified expenditure transfers...ccccccccccccccccccceces - - - - - - 
aN i ckdcadesenaebeasndsisseredaensaaeedasbiawenaniben 71,661 75 4005 _.. 3909 262 rs iat. * 
Deductions, fiscal Unexpended balances September 30, 1959 
year 1960 to date 
Agency _ Rescissions Undisb a Unused author-| Unfunded Invest- 
Expenditures cancellations, neisbursed |; ations to contract | ments Total 2/ 
(net) and other sepenpeta~ expend from authori- | held sige: 
adjustments 7/ | ‘ts debt receipts | zations 8/ 
legislative Branch. sscocccscecccescccccscoovesocccoescesoees 20 1 | 187 - 42 - 229 
CIATY ecccccccccce Cece ecccccccccccenccccccceeccces 12 | - 39 - - 39 
ive Office of the President.ccccccccoccecccccccccecece 13 - -y) - - ~ 9 
Funds appropriated to the President.....ccccccccccccccccccce 7L5 ~ 7,468 369 - - 7,837 
Independent Of f1608s.o:6:00.0:0:0:06:006560600b0ececessesecesoevece 2,179 51 10,378 9,714 14 391 29 5627 
yeneral Services Administration....ccccccccccccccccccccccccs 89 52 624 - - - 624, 
ouSing and Home Finance Agency 317 | 39 375 6,652 1,406 693 9,12€ 
Keriou uth Demis a 6a s643600bsesesccksacbibssnsncessehecs 1,343 -  ,066 41 - 7,179 
POMMERGR DEDADUIIINE 6 66 <:600:0:0:0006656.566065F 6004ssees acres eee 125 } ¢ 1,154 67 - 1,222 
efense Department: 
Bs cucéssdancaetsaneseraducrerabacenaeeuse 10,10, | . 62,128 - - - 62,128 
i LON. covccccccccccccccsccccccccsccssccoccesooce 221 1 1,036 10 - - 1,046 
Undistributed foreign transactionS...cccccccccescccccccces 118 - -118 =| - - - -118 
Health, Education, and Welfare Department...ccccccccccsccccs 835 * $3,281 | ~ 1 - 3,281 
Interlow Degastaant .oc.cccc060.06665oess0ossrsccsbeescsesseese 205 -2 8 | * 81 - 849 
Justice Departaent.cccccccccccoccccsccceccceccevesoocooooccs 6 - 226 - ~ - 226 
labor Department. cccccccccccccccccccccccccccccccccccccccoocs 127 | - 585 | - - - 585 
Post Office DepastMeNt..ccccccceccesceccosvessccsvoesososes 169 - 765 | - - - 765 
State: DOROMUIIE 00:6.0.0.6:6.5:0006666 604600655 000860600600000560064 } | - 20€ - - ~ 206 
Treneuiy Depa Uibs 605406260cc0nnedesetonsssnsedanacecencs< 2,397 | 2 | 6,884 5,964 ~ - 12,849 
District of Columbia - Federal contribution and loans....... 27 } - | 82 - - - 82 
Inclassified expenditure transfers... ccccccccceccccseccccce -1 | - 1 - - = 1 
Adjustment to monthly statement of receipts and | | 
expenditures of the Government. .cccccccccccccccccccccsccecs 18 9 - | -18 =| - - ~ -18 
| 
—___—_— 
FAW its caisinwubecsMbereuccchakisciwaaneeheenedieeeaAae” 19,220 | 160 | 98,211 27,781 1,782 1,085 128 ,858 
A ee es a pp ot —— 
—EEE A 








Source: Bureau of Accvunts. Details for the current fiscal year to date 
are shown in Bureau of Accounts report "Budgetary Appropriations and 
Other Authorizations, Expenditures and Unexpended Balances". 

1/ Includes same categories as shown at end of current period. 

2/ Although not expended, a substantial portion of these amounts is 
obligated for outstanding purchase orders and contracts for 
equipment and supplies, for payrolls, and for similar items. 

2/ Includes reappropriations. 

4/ Consists of authorizations by law for Government-owned enterprises 
to borrow (1) from the Treasury (to expend from public debt receipts 
or (2) from the public (to expend from debt receipts). 

5/ Consists of new contract authorizations, established by law for the 
current fiscal year, net of current appropriations to liquidate eithe 
current or prior contract authorizations. 

















6/ Consists of transfers between appropriations; net borrowings from, 
or repayments to (-), the Treasury and the public under authority 
to expend from debt receipts; and net investment in, or sale of (-), 
public debt securities and certain guaranteed securities issued 
by Government enterprises. 

7/ Consists of transfers to, or restorations from (-), the surplus 
fund: rescissions, cancellations, or adjustments of borrowing 
authority and contract authority; capital transfers to miscellane- 
ous receipts; and other adjustments. 

’ 8/ Public debt securities and certain guaranteed securities issued by 
Government enterprises. 
9/ Represents difference between monthly statement figures (based on 
r preliminary reports) and final accounts of disbursing officers. 
* Tess than $500,000. 
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Table 4.- Expenditures and Balances by Functions 


(Fiscal years; in millions of dollars) 
































































































































1960 through September 
Function Unexpended 
Function code 1955 1956 1957 1958 1959p Expenditures| balances end 
number of period 
VY 
Major national security: 
Military defense, .ccccccccccccccccoscccccccccccsecececocs 061 35,532 35,791 | 38,439 39,062 41,227 10,222 62,010 
Development and control of atomic energy......scccceceees 066 1,857 1,651 1,990 2,268 2,547 637 3,495 
Stockpiling and defense production expanSion,....eccsceee 067 944 588 490 625 313 98 271 
Military ASSiStance,....ccsccssccsscccssccssscescsseceees | 068 2,292 2,611 | 2,352 2,187 | 2,327 307 3,54 
Total anjor anticaal security. ccccccccccccccccsccceccccce 40,626 40,641 | 43,270 44,142 46,413 11,265 69,317 
International affairs and finance: 
Se Oe SE Bin niccsccccnnsccccoeedaonsnsecee 151 121 120 157 176 245 89 164 
Economic and technical development 2/.....cccccccccscccces 152 1,960 1,616 1,686 1,909 3,300 318 14,216 
Foreign information and exchange activities......ccsccees 153 100 111 133 149 139 32 165 
Total international affairs and finance,....cccsccesesees 2,181 1,846 1,976 2,234 3,685 439 14,546 
Veterans' services and benefits: 
Veterans’ education and training 3/....ccccccccsccccccecs 101 664 767 774, 699 70€ i) 498 
Other veterans' readjustment benefits 4/...cccccecccceees 102 150 123 12€ 168 2 ° ° 
Veterans’ compensation and penSionS,....cccoscccsccseccess 103 2,681 2,798 2,870 | 3,104 3,274 834 2,471 
Veterans' insurance and servicemen's indemnities......... 104 57 105 47 } 43 35 10 1u4 
Veterans’ hospitals and medical care....scccccccccscccees 195 727 788 801 | 85€ 92C 249 886 
Other veterans' services and aministration......cccccccees 106 178 176 175 156 193 46 164 
| | 
Total veterans' services and benefits....cccccccccccceces 4,457 4,756 4,793 5,026 5,131 1,234 4,133 
Labor and welfare: | 
EMDOP GRE GOMPOUSF cccccccccccceccccccecceccccceccecocccce 211 328 475 400 458 550 125 581 
Public ASSISTANCE, .cecccccccccccccccccccccecccesccccceses 212 1,428 1,457 1,558 1,797 | 1,969 530 1,366 
Promotion of public health... .ccccccccccccccccccscccccess 213 275 31 469 546 | 704 186 1,292 
Promotion of education $/..cccccccccccccccccccccccccccsce 214 324 279 290 315 | 411 112 613 
Promotion of science, research, libraries, and museums 6/ 215 53 56 | 71 | 72 | 17 40 396 
Correctional and penal institutions, .....ccccccccccecesecs 216 28 31 | 32 34 | 39 2 48 
Mther welfare services and administration 2/....ccccceess 217 137 171 203 225 | 10 4 | 196 
| | ; 
Total lober and wallere, ccccscecccecccecccosesessececeses 2,575 2,821 | 3 , 022 3,447 | _ 4,052 1,046 4,492 
, 
Agriculture and agricultural resources: | | 
Stabilization of farm prices and farm income 7/......e+s- 351 3,486 3,900 3,430 3,151 5,328 884 4,209 
Financing farm ownership and operation 8/......sssccceees 352 236 231 227 9 | 239 | 311 46 765 
Financing rural electrification and telephones,.......... 5 204 217 267 } 297 315 83 1,159 
Conservation and development 2/.....ccecsccccscccccccccecs 354 291 305 375 | 448 | 536 161 645 
Research, and other agricultural services 2/....secsceses 355 173 215 227 255 291 82 255 
Total agriculture and agricultural resources......sscssees 4,389 4,868 4,526 Y 4,389 6,780 1,255 7,033 
Natural resources: | 
Conservation and development of land and water.....cescoes 401 935 803 925 | 1,138 1,183 319 2,250 
Conservation and development of forest resources.......+. 402 118 138 162 174 200 71 158 
Conservation and development of mineral resources,....... 403 37 38 62 | 59 71 28 39 
Conservation and development of fish and wildlife........ 404 43 45 51 60 68 17 80 
Recreational use of natural reSOUrceS,..ccccssccccccessess 405 | 5 44 59 | 69 86 21 137 
General resource surveys and administration,.....scccceees 409 | 34 35 38 43 60 12 45 
| 
Total natural resources, ..ccccccccccccccccccccccccccccccs 1,202 1,104 1,296 1,543 1,669 469 2,709 
Commerce and housing: 
Promotion of water transportation......ssecscccccccsceeees 5 349 420 365 392 | 436 131 812 
Provision of highwayS...scccccccccscscccccessssccceccsecs 512 | 647 783 40 10/| 31 30 15 466 
Promotion of aviation and space flight.....cscccccscccecs 513 ] 253 251 295 } 404 | 639 203 1,640 
Postal SErvice..cccccccccccccccccccccccccceseseesseseeess 514 | 356 463 518 | 674 773 169 765 
Community development and facilities.......sscccecccceces aS I 56 4 49 | 78 108 36 2,491 
Public housing programs... .scccsccccccssesscseccssseses 516 | -115 31 66 | 51 7 22 1,637 
Other aids to housing 11/.....ccccccccccccccccscccccccecs 17 | 270 19 -60 228 1,048 284 7,373 
Other aids to business 12/....cciccccecccscceccesecccsees 518 | -404 -83 59 115 148 26 3 436 
Regulation of commerce and finance,.....scscccecccesceees 519 | 38 4l 45 4 58 16 48 
Civil and defense mobilization.,....csccccccccccccescccecs 520 45 58 65 66 46 10 336 
Disaster insurance, loans, and relief 13/.....ssssseesees 521 | 12 4 21 21 5 1 27 
Total commerce and houSing....ccccccccccccccccccesecceces 1,504 2,030 ) 2,109 3,362 912 19,029 
General government: 
Legislative functionS,....sccccccccecccccsccccccccesecees 601 | 60 77 90 88 102 18 198 
Jubieial PenstSane..cccccccsccoccsescccsscccecccessccccce 602 | 31 38 40 hb 47 12 39 
Executive direction and management......scccccecsceccesecs 603 10 9 “ 10 12 3 11 
Federal financial management,......ccccccccccccccccccccsess 604 431 475 476 502 566 142 462 
General property and records management,......seseesesess 605 164 164 194 239 291 7 556 
Central personnel management and employment costs........ 606 115 334 627 140 542 21 70 
Civilian weather ServiceS.....cscccecccceccccecccescscees 607 2 34 38 39 46 wu 49 
Protective services and alien Control....sceccescccecsees 608 157 188 187 199 216 50 182 
Territories and possessions, and District of Columbia.... 609 67 69 74 73 85 45 116 
Other general government.......scccecccccccccccccccccesss 610 139 238 1 20 29 1 36 
Total general government.......cccccescecsccccccesccccees 1,199 1,627 1,787 1,356 1,937 388 1,722 















































Footnotes at end of table. (Continued on following page) 
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Table 4.- Expenditures and Balances by Functions - (Continued) 


(Fiscal years; in millions of dollars) 



































1960 through September 
; Function Unexpended 
Function code 1955 1956 1957 1958 1959p balances end 
ber Expenditures 
num of period 
V/ 

Interest: 
Interest on the public debt.....ccccccese 651 6,370 6,787 T,2hh° . 7,607 7,607 2,170 5,841 
Interest on refunds of receiptS....cecooe 652 62 54 57 7h 70 22 48 
Interest on uninvested funds... ..ccccccccee 653 5 6 6 8 9 1 8 
THUR, SSNORODN co caincdddasddecnsesecasrnan 6,438 6,846 7,308 7,689 7,686 2,1% 5 897 
HARGEPTINUOR ca cacincsathebsnascesenciorene - - - - - -16 18 -18 
Total net budget expenditures.....csccceces 64,570 66,540 69,433 9/10/) 71,936 80,699 19,220 128,858 



































Source: Expenditures for 1959 and 1960 are from reports to the Treasury 
Department by disbursing officers, on the monthly statement reporting 
basis (see page II). They are classified in accordance with the 
classification used in the 1960 Budget document, Special Analysis L, 


as nearly as can be done on an individual appropriation and fund item 


basis. Prior year figures are from the same source but have been ad- 
justed below the appropriation level in some instances by the Bureau 
of the BuGget for use in the Special Analysis. Where current class- 


ifications differ on this account, they are footnoted. Revolving fund 


transactions are included net in the expenditures. 


l/ For description of items included see Table 3. Although not expended 


a substantial portion of these amounts is obligated for outstanding 


purchase orders and contracts for equipment and supplies, for payrolls 


and for similar items. 


in science made from "Salaries and Expenses, National Science Founda- 
tion," applicable to functional code 214. 


7/ Expenditures for 1959 and 1960 include those for emergency family re- 


2/ See footnote 7. 

3/ Expenditures for 1959 and 1960 include those made from "Readjustment 
Benefits, Veterans' Administration," applicable to functional code 102. 

4/ See footnote 3. 

5/ See footnote 6. 


Expenditures for 1959 and 1960 include those for promotion of education 


lief to friendly peoples, applicable to functional code 152; for 
special milk program - restoration of capital impairment, applicable 
to functional code 217; for loans to Secretary of Agriculture for 
conservation purposes, and soil bank program - conservation reserve, 
applicable to functional code 354; and for animal disease eradication 
activities, and grading and classing activities, applicable to func- 


tional code 355. 


& 


These expenditures were made from "Commodity Credit 
Corporation Capital Fund." 
Expenditures for 1959 and 1960 include those for farm housing made from 


"Ioans, Farmers' Home Administration," applicable to functional code 


517. 


9/ For shift of Federal intermediate credit banks from budget to trust 
account classification effective January 1957, see Table 2, footnote 3. 

10/ Excludes Federal-aid highway expenditures, which are made from the 
Highway Trust Fund beginning with 1957 (see Table 1, footnote 14); 
corresponding expenditures for previous years are included in budget 


expenditures. 
11/ See footnote 8. 


12/ Expenditures for 1959 and 1960 include those for disaster loans and 
relief made from "Revolving Fund, Small Business Administration," and 
from "Reconstruction Finance Corporation Liquidation Fund, Small 
Business Administration," applicable to functional code 521. 

p Preliminary. 


13/ See footnote 12. * 


less than $500,000. 








TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 





Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 



































Net receipts, or Trust and deposit fund accounts 
Fiscal year expenditures (-), Net sale, or investment Net sale, or redemption 
or month from trust account | Net receipts, or (-), by Government — (-), of securities of 
and other trans- expenditures (-) Receipts Expenditures | agencies in public debt Government agencies in the 
actions securities market 
LW Qeeccccccvccescccseccscces 147 3,855 8,807 4,952 -3 ,636 -72 
LPP occcccscvcseccccccscccess 435 3,760 8,929 5,169 -3 ,301 -25 
Bsa cccaccsaancceesecsssecs 328 2,386 9,155 6,769 -2,054 -4 
WB ccccecccccccccccccccceces 21 991 )/ 9,536 8,545 ]/ -1,362 1/ 2/ 602 1/ 
WOoccccccccccccccccccescccs -1% 2,250 11,685 9,435 -2,617 173 
195 1,409 14,369 12,959 2,300 1,085 
633 262 16,329 16,068 -197 567 
1959 Pesececccccccccccccccece -266 -1,468 17,067 18,535 1,131 71 
1960 (Bet. )occcccccesccccocce -205 157 20,435 20,278 -1,062 700 
LIS PJanuarysscccccccccccsecs -81 -1,12%4 759 1,883 1,047 4 
FObTUATY oc cccccccccccccce 279 175 1,637 1,462 47 57 
IPO ccccccccccccccccce -1% -130 1,322 1,451 -70 6 
April.ccccccccccccccccce “34 -603 1,302 1,905 491 78 
MBYcccccccccccsesccccses 1, 1,053 2,479 1,426 -980 1 
JUNO Peccccccccccececece -48 447 1,93 1,486 -548 54 
TUlyscccccccccccscccsecs -290 -360 1,244 2,174 671 -1 
Augustccoccecccccccccccs 301 916 2,444 1,528 -666 51 
September..scccseccseces -27 -499 1,236 1,735 317 155 
Source: Actual figures for 1952 are from the daily Treasury state- enterprises are included in deposit fund account expenditures 
ment and thereafter from the monthly statement of receipts and ex- (net) and excluded from net investment by Government agencies 
penditures of the Government (for explanation of reporting bases, in public debt securities (see Table 4) and from net redemption 
see page II); estimates are from Midyear Review of the 1960 or sale of obligations of Government agencies in the market 
Budget, released September 24, 1959, including effects of proposed (see Table 5). Figures previously published for the fiscal year 
legislation. 1955 have been revised to the new classification basis. 
1/ Under a revised classification in the monthly statement, effective 2/ Includes guaranteed securities beginning 1955 (see Table 4). 
July 1, 1955, the security transactions of Government-sponsored p Preliminary. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 












































Federal Old-Age| Federal Railroad | Unemploy-/ National Government | Federal Highway Siies tuaek 
Fiscal year Total and Survivors Disability Retire- ment Service life employees’; Trust escounte 
or month Insurance Trust| Insurance ment Trust Life Insur-| Insurance | retirement | Fund 
Fund Trust Fund ]/| Account Fund ance Fund | Fund funds 2/ 
LH 2wvccccccccccccccccccccces 8,807 3,B2 - 850 1,643 786 87 912 - 597 
WB eccccccccccccccccccccecs 8,929 4,516 - 7h2 1,594 637 79 961 - 401 
Lhe cscccccsccensccccsceces 9,155 5 ,080 - BT 1,492 619 78 691 - 457 
WH5cccccccccccccccccssccces 9,536 5,586 ~ 700 1,425 590 78 708 7 449 
1W5b.cccccccccccccccccccccce | 11,685 4/ 7,003 ~ Bd 1,728 649 B 1,025 - 467 4/ 
W7eccccccccccccccccccccses | 14,369 7,159 339 723 1,912 608 69 1,397 1,482 681 
1958. ccccccccccccccccccceses | 16,329 7,900 943 695 1,855 640 67 1,458 2,134 638 
1959 Pecccccccccccccccccccce | 17,067 8,182 38 760 1,997 633 63 1,740 2,185 567 
| 
} 
1960 (Est. )cssccccccccecees | 20,435 10,461 1,079 1,025 2,255 629 58 1,705 2,557 666 
19M January sceccecscesesecs 759 307 26 16 39 47 3 122 172 27 
February.cccccccssecces 1,637 891 109 7B 187 38 2 116 182 38 
Marchsccccccccccccscces 1,322 75 5) 45 33 42 2 133 ya i) 
PR 649 59 19 168 39 2 125 us | 9 
MaYeccccccccccccccccecs | 25h79 1,289 160 72 527 7 | 2 136 24, Oi} 42 
JUNE Pecesccessceces eee 1,93 787 82 140 107 206 } 40 318 19% | 57 
JULY scsescccccecccceees 1,214 301 54 302 us 40 3 112 192 67 
AUgUStsceccccceescesees 2,444 1,267 138 87 509 38 2 31 238 | 34 
September....e.sesseees 1,236 609 59 69 66 38 2 131 201 | 60 
Source: See Table l. Fund for the period 1954 through November 1958 (see Table 7 for 
See "Budget Receipts and Expenditures," Table 1, footnote 12. treatment thereafter, and "Budget Receipts and Expenditures," 
2/ See "Budget Receipts and Expenditures," Table 1, footnote 14. Table 1, footnote 7 for treatment prior to 1954). 
Includes District of Columbia receipts from taxes and from 4/ Does not include donation of public debt securities amounting to 
Federal contributions, loans, and grants; Indian tribal funds; $45,800 (par value); see also Table 4. 
increment resulting from reduction in the weight of the gold p Preliminary. 


dollar; and the Railroad Unemployment Insurance Administration 
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Table 3.- Trust and Deposit Fund Account Expenditures 


(In millions of dollars; negative figures are excess of credits) 


































































































Trust accounts, and trust enterprise funds (net) 
pong ane Total Total Federal Old-Age | Federal Railroad Unemploy- | National Government | Federal Highway 
trust and Survivors Disability | Retirement | ment Service Life| Life employees ' Trust 
accounts, Insurance Trust | Insurance Account Trust Insurance Insurance retirement Fund 
etc. Fund Trust Fund Fund Fund Fund funds 
LP 2eccccccsccccs 4,952 5,298 2,067 - 391 1,049 996 82 300 - 
1953 eoccccesccece 5,169 5,698 2,750 - 465 -1,010 588 82 363 - 
Ws ccntcideccin 6,769 7,327 3,405 - 502 1,745 623 147 411 - 
WSS ccovegesoesss 8,545 1/ 8,489 45487 - 585 1,965 538 84 430 - 
pT 9,435 2/ 9,197 5,551 - 611 1,393 512 87 507 - 
12,959 12,743 6,723 1 682 1,644 515 86 591 966 
16,068 16,159 8,116 181 730 3,148 544 120 699 1,602 
18,535 18,614 9,453 371 777 3,054 562 80 792 2,709 
1960 (Est.)....0- 20,278 nea. 10,588 489 959 2,350 582 77 895 3 ,080 
1959-Jamary...+ 1,883 1,739 842 43 63 321 48 7 64 186 
February... 1,462 1,575 808 31 65 281 47 5 66 161 
Marchscecece 1,451 1,5) 819 51 66 285 51 7 70 194 
April..seoee 1,905 1,638 835 32 68 237 51 6 1 185 
MAY ccccccces 1,426 1,485 B44 34 68 168 46 6 69 18 
JUNE Possess 1,486 1,514 843 40 68 13 50 8 72 147 
July sccecces 2,174 2,002 1,121 43 98 159 51 9 71 400 
August.ccces 1,528 1,726 852 42 105 176 46 6 72 327 
September... 1,735 1,920 864 41 2) 188 50 7 B 406 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Fiscal year Trust enterprise funds (net) Other trust Total Government-sponsored enterprises Other 
or month Federal Federal National Mortgage Assoc. 4/ | ®ccounts and) genosit Investment in| Redemption of Other deposit 
intermedi- trust enter} tung Total | public debt | agency obligations|expendi- | fund 
ate credit Financing by Other prise funds | accounts securities in the market tures accounts 
banks 3/ Treasury operations 7 
yr - - - 413 -346 -395 6/ 6/ -395 49 
ID ceccseccses - - - 441 -529 -120 6/ -120 -410 
Whccocecsccse - - - 4% -558 -437 &/ -437 -121 
WS ccccccsccee - -B 9 483 56 )/ *7/ 170 -269 99 56 
1956 .ccccccccee ~ -W, 206 425 2/ 238 10 548 -872 334 229 
LD 7Toccccccsece 127 4l 929 438 216 -8 39 -86 33 224 
1958. ccccccccce 2233 3 102 692 -J1 7 460 167 620 -98 
1959 Peceeseces 55 42 180 622 -79 -18 51 -1,222 1,153 -61 
1960 (Est.).... - 664 v/ v/ Vv 243 -905 vy y/ 
19%9January... 116 24 25 48 us -14 201 7h, -289 158 
February... - 28 22 60 -113 12 175 206 42 -124 
March.eees - -29 28 53 “14 4 22 -47 21 -140 
April....e. - 61 30 61 268 -33 -17% 9, 235 300 
MAY ccccces - -27 27 56 -59 36 168 -2% 165 -3 
JUNG Peose - 10 41 61 -28 -16 7 -237 214 -12 
Tulysseees - “47 51 46 172 10 165 -364, 209 162 
August... « -12 62 51 -198 4 -92 -178 275 -202 
September. - 65 84 47 -186 -18 -82 -79 143 -167 
Source: See Table 1. approved August 2, 1954 (12 U.S.C. 1719). Funds provided by the 


1/ Includes security transactions of Government-sponsored enterprises 
beginning 1955 (see Table 1, footnote 1). 
2/ Does not include revolving fund receipts representing acquired 5/ 
securities amounting to $1,643,070 (par value); see also Table 4. 
3/ Operated as a trust enterprise fund beginning January 1, 1957, at 
which time the production credit corporations were merged in the 
Federal intermediate credit banks, pursuant to the Farm Credit Act 
of 1956 (12 U.S.C. 1027); previously the banks and corporations, 


Treasury (-), or repaid to the Treasury, are shown in a separate 
column (and correspondingly are reflected net in budget expenditures). 
Includes District of Columbia operating expenditures; Indian tribal 
funds; expenditures chargeable against increment on gold; and trust 
enterprise funds (net) which are not shown separately. The Rail- 
road Unemployment Insurance Administration Fund is included for the 
period 1954 through November 1958 (see Table 7), and the Employees' 
Life Insurance Fund (net) from its establishment in August 1954. 


respectively, were classified as public enterprise funds, and 6/ Excluded from deposit fund account expenditures and included with 
were included net in budget expenditures. Beginning January 1959 similar security transactions of other agencies (see Table 4 and 5). 
they are classified as Government-sponsored enterprises, and the 7/ The combined estimate for "Other trust accounts," trust enterprise 
net transactions of the operating fund were then transferred from funds, and total deposit fund accounts is $594 million. 


less than $500,000. 
Not available. P 


the trust fund and included under "Deposit fund accounts." ° 


4/ Secondary market operations, as provided in the Housing Act of 1954, Preliminary. 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 














































































































Trust accounts 
Fiscal year Federal Old- | rederal Railroad | Unemploy- National Government | Federal Federal 
or month Total Total Age and Disability | Retire- | ment Service Life employees! | Highway | intermeai- | Other 
trust Survivors Insurance | ment Trust life Insurance | retirement | 7™st ate credit | trust 
accounts | Insurance Trust Fund | Account Fund Insurance | pind funds Fund banks }/ accounts 
Trust Fund Fund 
LW 2ecccccccece 3 ,636 3,355 1,950 - LL9 583 ~245 1 624 - - +4 
1953 ecccccccces 3,301 3 ,068 1,545 - 280 590 59 -2 588 - - 9 
WR seséandsces | 2 1,688 2/ 1,522 - 202 -248 2B 65 252 - - 1 
WRvcccccesces | 3,908 B/1 1,006 1,241 4/ - ul -545 B al 3 - - u 
WWb.cceseseses | 2,617 5/| 2,516 5/ 1,463 - 121 258 135 -16 548 - - 8 5/ 
WPecccccceces | 2,300 2,263 220 325 36 27h, 89 -16 803 404 99 28 
LP Brcccccsccce 197 106 -499 729 -33 -1,255 95 -56 671 418 * 36 
1959 Pecwcecces -1,131 -1,233 -1,290 552 -35 -1,011 76 -17 958 393 -100 26 
1960 (Est.).... 1,062 4 nea. Nea. NeBs n.a. nea. Ne. Nea. nea. - na. 
195%Jan..seeee | 1,047 -1,062 -558 anf -53 -2% ad all 77 -104 -100 -17 
Feb.escces -47 -63 -115 43 -6 -108 -5 -5 62 7h, - -2 
March.s.ees 70 64, 131 67 -4 -227 -11 5 54 55 - 3 
April..... -491 -487 295 29 -55 -157 -8 3 | 49 -L46 ~ * 
MAY. ccccee 980 963 424 87 8 433 -11 -4 65 -38 - -1 
June P.ess 548 534 -65 65 63 -51 155 29 245 103 - -9 
July..eses -671 -686 -681 22 197 -% -10 3 55 -178 - 7 
August.... 666 646 303 69 -12 407 -10 -5 60 -160 - -5 
September. -317 -329 -172 bd -31 -14 -7 -3 48 -2 - 3 
Public enterprise funds Government-sponsored enterprises 
Fiscal year | Total | Federal | Federal | production} Federal | Federal Total | Banks Federal eet a | 
or month public Housing | inter | credit National | Savings and Othe Government- | for Deposit home re . inter- 
enter- | Adminis-| mediate | corpo Mortgage | Ioan Insur~ * | sponsored coopera-| Insurance| loan ae ol mediate 
— tration nom a rations }/ uma ance Corp. enterprises | tives Corp. banks saake 3/ 
| 
LP 2eccccccccce 101 21 71 3 - 7 - 179 ® | 84, 95 - - 
LDB cccccccccce 79 59 4 8 - 9 - 153 5 87 61 - - 
lLkheccccensces -77 -86 -1 3 - 11 3 443 2/ 9 102 314 18 - 
Memorandum 
WSS ccccccccce ° 126 9 2/ 10 * 1 13 7 170 -10 98 82 * - 
1956s esccccccee 101 69 - -2 10 15 9 548 - 104 425 19 - 
Mianccanntes 36 78 60 -40 25 18 u 7 39 2 104 67 1 - 
LB .cccccccces 91 51 - - 6 19 u 460 -1 115 346 * - 
TP Becccccees) | 53 - - 15 17 18 51 - | 1% | -178 1 105 
1960 (Est.).... 108 Nea. - - nea. Nea. nea. 243 “i 118 125 = a 
15 MJanseseeee| 15 » - - 3 4 2 201 | . 7 24 - 101 
Feb.scesee 16 8 - = 2 3 3 175 | - 12 163 1 - 
Marchssees 7 2 - - 2 1 2 22 - 1 21 - | - 
April..es. “<4 -11 - - - 6 1 -17% - -3 | -154 - 3 
Biccceses 17 uu - - 1 4 1 168 - 32 | = (136 - - 
June Pees u 7 - - 1 4 2 7 - 6 * - 1 
July..eee. 16 9 - - * 5 2 165 - 1 | 16% - - 
August.... 19 16 o e * 2 1 -92 | 4 6 | =103 - - 
September. 12 7 - - ° 3 1 -82 | an i -78 - * 
| 
Source: See Table 1. 5/ Does not include investments representing acquired securities amount- 
See Table 3, footnote 3. Investment by the banks and corporations ing to $1,643,070 (par value) and donation of securities amounting 
as public enterprise funds through 1953 includes only those transac- to $45,800 (par value); see also Tables 2 and 3. 
tions cleared through the account of the Treasurer of the United States. 6/ Management and liquidating functions as provided by the Housing 
2/ For explanation of difference from Budget figures, beginning 1954, Act of 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment 
see "Cash Income and Outgo," Table 7, footnote 1. is all in guaranteed securities. 
3/ Excludes net investment by Government-sponsored enterprises beginning 7/ Beginning with this period, figures include net transactions in 
with the fiscal year 1955 (see Table 1, footnote 1). guaranteed securities. See also footnote 6. 
4/ Includes net sale of $300 million for adjustment of excess transfers * Tess than $500,000. 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expenditures," p Preliminary. 


Table 1, footnote 16). n.a. Not available 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 







































































Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Total Public enterprise funds 
a Total | Total © |Commodity | Federel | Federal | Home Total not | Public ¥.| Federal | Federal | Home 
guaranteed| Credit Farm Housing | Owners’ | guaranteed| | on interme- | National | Owners' 
- Corpo- Mortgage | Adminis-| Loan ae diate Mortgage | Loan 
ration Corpo- tration | Corpo- je “ credit Assoc- Corpo- 
ration ration banks }/ | tation 2/| ration 
W2eccccccccccvcccccccccccceses 72 -16 -1 # -16 * 88 -98 -98 - * 
LPB ccccccccccccccsceccsecccccs 25 -7 1 * -7 * 32 65 65 - * 
Wh ccccccccccccccccccccccccccce 4 29 - * -30 * 33 AL 44 - 4 
1DSerevoccccccscssscsepovcscces| OER Ss 37 - * 37 * 639 3/ 39 +9 -570 * 
lP5Osecccccccccccccevecessccsces -13 -30 - * -30 * “4A “ls “hh - * 
1 Toccccccccccccccccccccccccsse| 1,085 -33 - ° -33 * 1,052 -1,052 136 - * 
1B. cccccccccccccccsccccccccces -567 6 - * 6 * -5B -5TBB - -233 sé 
19D Peccesccccccscccccccseceses -71 -10 - * -10 * -61 -61 - 6 * 
1960 Bat. jecccccccccccccccccces -700 n.a. nea. nea. nea. nea. n.8. NeBs - NeBs N.a. 
4 3 o a 3 * * * - * o 
-57 -7 - * -7 # -50 -50 - * * 
Marchecccccccccccccccccccccs -6 -6 - * 6 * * * - * * 
APTil.cccccccccccccccccccce -78 12 ~ sd 12 # -90 -90 - nd - 
MAY eccccccccccccccccccccess -1 -1 - * -1 * » . & 7 “a 
JUNE Pevccccccccccccccccecce 54 -4 - - -4 ° -50 -50 - - ° 
WP sacdticstvedaescsasete 1 1 - * 1 * * ” és : 
AuguBt.cccccccccccccccccscs -51 -1 - * -1 * -50 -50 - - 
September.ceccccccceccveccs -155 -5 - # -5 * -150 -150 - * - 
Securities not guaranteed by the United States - (Continued) 
Trust enterprise funds Government-sponsored enterprises 
/ Fiscal year Federal Federal 
1 a ra inter- National a a ra eeiiite Federal 
yn oy —— sponsored coopera- loan credit eee 
banks }/ dation 4/ enterprises tives banks banks }/ bank 
a LP 2eccccccccccccccccccccccccese - - 186 - 285 - -9 
LB ecccccccccccccccccccssccsece ~ ~ -33 - 22 - “45 
WBhccccccccccccccccccccccccscccs - 7 -11 - 136 - -146 
Memorandum 
LP 5ecccccccccccccccsccccccssecs - - -269 10 -226 - -53 
1P5bcccccccccccccccccccccccccccs ~ -100 -872 -23 588 - -261 
LW Tecccccccccccccccccesecccccce -238 -950 -86 -46 191 - -230 
LB. ccccccccccccccccccccccccccs 225 -115 167 -20 282 - -5 
1959 Pecoccccccccccccccccccccccs 58 -125 -1,222 -86 -554 -340 242 
1960 (Bat. )cccccccccccccccccccce - na. -905 -30 ~450 -275 -150 
LISFJANUATY s secccesccsccccccvecs * 5/ * 7, - 80 a) * 
February.ceccccccseccccsece - -50 206 # -106 -50 -50 
MTC. ccccecescaccoccosesce - * -47 -6 34 -76 1 
- -90 9, 6 2% -40 -86 
~ © -297 * -199 -88 -10 
7 -50 -237 -33 -1%4 -80 * 
- * -364 * -310 54, . 
— a -50 -178 35 -25 -20 -98 
it- - -150 -79 * -85 6 * 
































Source: See Table 1. 

1/ Classified as a public enterprise fund prior to January 1, 1957; 
as a trust enterprise fund January 1, 1957, to January 1, 1959; 
and as a Government-sponsored enterprise thereafter (see Table 3, 
footnote 3). 

2/ Management and liquidating functions. 


Beginning 1955 excludes net transactions of Government-sponsored 
enterprises (see Table 3). 

Secondary market operations. 

Adjustment for December transactions. 

less than $500,000. 

Preliminary. na. Not available. 
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund / 
(Im millions of dollars) 



















































































Receipts Expenditures other than investments 
agpneed A riati Deposits by | Net earnt Benefi Refunds of 
r th ppropriations posits ea ngs nefit unds 0: 
= Total 2/ z/ States 4/ on investments Other 5/ Total payments taxes 6/ 

L1B7T=-Slecccoccccccccecceeses 20,068.6 18,251.4 9 1,804.7 11.7 5 5333.0 4,873.6 - 

LH 2eccccccceveccccccssesecs 3,931.5 3,568.6 25.7 333.5 3.7 2,067.1 1,982.4 - 

LPB eccccccescccsccccsescess 4,516.3 4,086.3 43.3 386.6 - 2,750.0 2,627.5 33.0 

Lhe cccscocccscccsccccevecs 5,080.3 4,537.3 92.4 438.9 11.6 3,404.8 3,275.6 40.5 

WS cccccccccccccccscessccccs 5,585.8 5,039.6 98.6 438.0 9.6 4,487.5 4,333.1 51.0 

LO cccccccccccccccccccccecs 7,003.4 6,336.8 171.6 487.5 74 5,551.3 5,360.8 66.0 

LD Te cccccccccccccscsccccece 7,158.8 6,301.2 2%.8 555.3 5.2 6,723.0 6,514.6 58.2 

WB. ccccccccccccccccccccccs 7,899.9 6,870.4 472.1 555.4 1.6 8,116.2 7,874.9 75.5 

1959 Peccccccccccccccccccecs 8,182.5 7,157.7 481.2 543.0 - 9,453.5 9,049.1 73.7 

BOND Diba Jncccctecccecneess 10,461.0 nea. nea. nea. n.a. 0,588.0 nea. na 

LP PTaNUATY.eeeesececcceees 306.6 242.3 62.3 2.0 - 841.8 751.5 B.7 
February..ccesccesesses 891.2 850.6 24.7 15.9 - 808.1 790.7 
March. ccccccccccccccccs 7451 717.9 9.5 17.2 - 819.0 812.4 - 
Aprilsscccccccccccccces 649.2 481.4 145.3 22.4 - 834.5 816.9 ~ 
MAY co cccccccccvecccccces 1,289.1 1,274.0 4.3 10.8 - 844.0 826.6 - 
JUNE Pececccccsessosecs 786.6 583.4 3.1 200.1 - 843.1 823.9 - 
JULY co cccccccccccccccces 300.6 279.1 19.6 1.8 ~ 1,121.2 821.1 - 
AUZ<UStocccccccccccccces 1,266.8 1,112.3 139.2 15.3 ~ 851.6 833.2 - 

September. ...csecsecees 609.1 588.2 7.0 13.9 ~ 864.4 838.9 - 

1937 to date 7/ Pesececccees 71,604.3 64,128.8 1,849.1 5,574.0 50.8 50,723 .4 48 384.6 397.8 

- Expenditures, etc. - (Continued) Assets, end of period 
Administrative expenses Net increase, 
Fiscal year Payments or decrease 
or month to Railroad | Construc- Reimbursement(-) (_) | 4 Total Investments | Unexpended 
Retirement tion 9/ Pa Bureau of | from Fed. Dis. pasting noe ns an 
Account 8/ fund }0/ OAST })/ Insurance 
Trust Fund ]2/ 

1FBT=5leccccccccccccseceses - - 266.3 1933.0 - 14,735.6 14,735.6 14,322.8 412.8 

WL 2eccccccccccccsccccccccs - - 2.8 59.9 - 1,864.5 16 ,600.0 16,273.1 327.0 

LD ccccccccccccsccccccsce - - 2d 65.1 - 1,766.3 18 366.4 17,817.6 548.8 

- * 26.0 62.7 - 1,675.5 20,042.6 7/| 19,339.9 702.8 
- el 27.1 76.0 - 1,098.4 21,141.0 20 580.5 560.5 
- el 30.7 3.7 - 1,452.1 22,5931 22 ,043 .0 550.1 

3 30.9 119.0 - 435.8 2,028.9 22, 263.3 765.6 
- 1.6 34-5 138.9 -9.1 -216.7 22,812.6 21,764.2 1,048.4 

19D Pecccccccccccccocccecs 124.4 11.6 39.0 173.2 -17.5 -1,271.0 21,541.6 20 ATLL 1,067.2 

| 

1960 (Bat. ).ccccccccccccces nea. Nea. n.a@. nea. na -127.0 

LISPJAMUATY sssecccssccsees - 9 2.8 12.9 - -535. 21,329.1 20 395.9 33.2 
February .sccscccccsess - 1.4 2.8 13.2 - 83.1 21,412.2 20,280.4 1,131.8 
ic ccccccsccssccces - 2.8 20.6 -18.0 -73.9 21,338.3 20 411.6 926.8 
APTilecccccccccceccecs - 1.0 3.0 13.6 - -185.3 21,153.0 20,116.3 1,036.7 
MAY ccccccccccccccceses - 1.1 3.3 12.5 od 445.1 21,598.1 20,539.8 1,058.4 
JUNE Pesoscccccccccecs - 1.3 3.0 u.9 - -56.5 21,541.6 20, ATLL 1,067.2 
JULY s coccccccccccseses 282.0 1.8 3.1 13.2 - -820.6 20,721.0 19,793 .8 927.2 
AUgUSt. ccccccccccccces - 1.1 5.1 12.1 - 415.2 21,136.2 20 ,096.4 1,039.8 
September..scccceceses - 1.7 3.1 20.7 - -255.3 20 ,880.9 19,924.7 956.2 

1937 to date 7/ Pesseseeceee 406.5 18.4 514.9 1,027.8 -26.7 20 ,880.9 20,880.9 19,924.7 956.2 

Source: See Table 1. 8/ See Table 8. 

)/ Includes transactions under the predecessor Old-Age Reserve Account. 9/ Construction and equipment of office buildings for the Bureau (Public 
Beginning November 1951, total includes small amounts in the nature law 170, approved July 31, 1953 - 67 Stat. 254). 
of recoveries from expenditures incidental to the operations; and 10/ Under the Social Security Act, as amended (42 U.S.C. 401 (g) (1)), for 
beginning 1958, also interest payments from Federal Disability Insurance administration of Titles II and VIII of that act and related parts 
Trust Fund. of the Internal Revenue Code (26 U.S.C. 480-482, 1400-1432). (See 

3/ For basis, see "Budget Receipts and Expenditures," Table 1, footnote 11. also footnote 11). 

4/ To cover employees of States and their political subdivisions, under li/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurance 
the Social Security Act Amendments of 1950 (42 U.S.C. 418). are paid directly from the trust fund beginning 1947, under provisions 
Through 1952, consists of transfers from general fund for administrative of annual appropriation acts until passage of the Social Security Act 
and other costs of benefits payable to survivors of certain World War Amendments of 1956 (42 U.S.C. 401 (g) (1)); previously these expenses 
II veterans (60 Stat. 979 and 64 Stat. 512); beginning with 194, were included in reimbursements to the general fund. 
consists of payments from the Railroad Retirement Account (see Table 8). 12/ See Table 7. This reimbursement is treated as a reduction in adminis- 

6/ Reimbursement to the general fund pursuant to the Social Security Act trative expenses paid from the Federal Old-Age and Survivors Insurance 
Amendments of 1950 and 1956 (42 U.S.C. 401 (g) (2)). Trust Fund. *  Iess than $50,000. p Preliminary. 

7/ Includes adjustments to monthly statement basis. Nea. Not Available. 
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Table 7.- Federal Disability Insurance Trust Fund 
(In millions of dollars) 

































































Receipts Expenditures other than investments Net Assets, end of period 
in- 
Fiscal Payments Payments Administrative 3 Bin 
year or fotel Appro- rae from Interest Benefit — to Reimbursement to- — Total Invest- expended 
month - riations [oy ite5 |Railroad jon in- Total | pay- taxes |Railroad FOASI General | decrease ments balance 
Retirement |vestments ments 4/ Retirement} Trust fund (-), in 7/ 
Account 3/ Account 3/] Fund 5/ | 6/ eaate 
1D 7Tecccesccce 338.6 333.3 3.9 - 1.4 1.3 - - - - 1.3 337.3 337.3 325.4 | 11.9 
1958. cccccccce 942.5 862.9 63.5 - 16.1 180.8 | 168.4 - : 9k 3.0 761.7 f 1,099.0 | 1,054.5 | 44.5 
1959 Pecocccee 338.2 846.7 57.8 - 33.7 370.8 | 339.2 9.8 - 18.0 3.9 567.4 f| 1,666.3 | 1,606.9 | 59.5 
1960 (Est.)... | 1,079.0 na. nea. na. Nae 489.0 n.a nea. nea. na. n.a. 590.0 
1959-Janeceses 26.3 25.0 1.2 - el 43.3 32.8 9.8 ~ - o7 -16.9 |} 1,361.6} 1,316.7] 44.9 
Feb. seco 109.4 98.3 10.3 - 8 31.3 31.1 - - - o2 78.1 |} 1,439.6 | 1,359.4 | 80.3 
MAY. cccee 82.6 81.5 7 - A 51.1 32.9 - - 18.0 +2 31.5 ] 1,471.1] 1,426.7] 44.4 
APPececee 59.2 58.6 el - 5 32.2 31.9 - - - 3 27.0 | 1,498.1] 1,455.4] 42.7 
MAY ccccce 159.9 142.8 16.4 - 6 34.0 33.7 - ~ - 3 125.9 | 1,624.0] 1,542.0} 82.0 
June p... 82.2 65.8 22 - 16.2 39.9 39.6 - - - 3 42.3 } 1,666.3 | 1,606.9} 59.5 
July..e. 53.9 32.0 -.2 22.0 el 42.6 42.3 - - - 3 11.3 | 1,677.6] 1,629.2] 48.4 
AUgecccee 137.9 123.0 u.1 - 9 41.8 41.5 - - - 3 96.1 | 1,773.7] 1,698.1] 75.6 
Sept.ceee 59.0 63.3 -4.6 - 3 40.9 40.6 - - - 3 18. 1,791.8} 1,741.7 | 50.1 
1957 to date p.| 2,470.0 | 2,261.1 | 134.5 22.0 52h 678.2 | 632.1 9.8 - 27.4 9.0 1,791.8 # 1,791.8} 1,741.7 | 50.1 
Source: See Table 1. 5/ For appropriate share of administrative expenses paid from the 
For basis, see "Budget Receipts and Expenditures," Table 1, footnote 12. trust fund during the preceding fiscal year, as determined by the 
2/ To cover employees of States and their political subdivisions under Secretary of Health, Education, and Welfare (42 U.S. C. 401(g) (1)). 
the Social Security Act (42 U.S.C. 418). 6/ For amounts paid from the general fund (42 U.S.C. 401 (g) (1)). 
3/ See Table &. 7/ Includes unappropriated receipts. 
4/ Reimbursement to general fund (42 U.S.C. 401 (g) (2)). p Preliminary, n.a. Not available. 


Table 8.- Railroad Retirement Account 
(In millions of dollars) 














Receipts Expenditures other than investments Net Assets, end of period 
increase 
Fiscal year Appro- Interest! From FOASI| From To FOASI To Adminis-| 5» ge- Inveet~| U=- 
or month Total priations on and Fed. Unempl.| wota1 Benefit | and Fed. Unempl. | trative | crease Total ments | expended 
invest- | Dis. Ins. ! Trust payments |Dis. Ins. | Trust expenses| (_) in balance 
ments Tr. Fas. 2/4 Fund 3/ Tr. Fds. 2/ Fund 3/ ry ee a 5/ 
1F6-5leecccecee | 4,887.5 | 4,578.8 308.7 - - | 2,403.6] 2,394.3 - 9.3 | 2,483.9 2,483.9 2,414.5 69.4 
1B2.ccccce cocee 829.7 750.8 6/ 78.9 - - 390.7 384.6 - - 6.1 439.0 2,922.9 2,863.1 59.8 
LP Zeccccccccece 7h23 653.0 89.3 - - 465.1 458.9 - - 6.1 277.2 3,201.9 7/| 3,142.8 59.1 
WDhscadrsccocces 7117.9 619.2 6/ 98.7 - . 502.0 484.6 11.6 - 5.8 215.9 3,417.8 3 345.3 72.5 
1955. cccccccccece 699.9 598.9 101.0 ~ ~ 585.1 569.3 9.6 - 6.3 114.8 }}3 532.5 3,485.9 46.6 
2906 Bf o0scsseus TBI3 634.3 105.0 - - 610.6 596.4 Tel, - 6.8 128.6 3,661.2 3,606.5 5407 
1 Tecccccsccece 722.6 615.9 106.7 7 - 682.0 669.7 5.2 - Tel 40.5 3,701.7 3 642.1 59.7 
1958. cccccccccce 695.2 57h.9 120.3 - - 729.7 719.5 1.6 - 8.6 -34.6 3,667.1 3,609.0 58.2 
1959 Peccccccces 759.6 526.5 108.6 124.4 - 777.4 768.2 - - 9.2 -17.8 113 ,649.4 3,573.6 75.8 
1960 (Est.).eeee | 1,025.0 n.&. nea. NB. nea. 959.0 na. n.a nea. nea. 66.0 
1959-January..ees 15.6 14.3 1.3 - - 62.5 61.8 ~ ~ 7 46.9 13,635.42 3,567.8 67.4 
February... 73.0 71.2 1.8 - - 65.2 64.6 - - 6 7.8 3,643.0 3,561.5 81.5 
Marcheseces 44.7 42.9 1.9 - - 66.1 65.1 - - 1.0 -21.4 3,621.6 3,557.9 63.8 
April...coe 19.1 16.2 2.9 = - 68.4 67.5 - - 9 49.3 3,572.3 3,502.5 69.8 
MAY ccccccee 72.5 70.0 2.5 - - 67.7 67.1 - oT 4.7 3,577.1 3,511.0 66.1 
JUNE Peoses 140.2 46.9 B3 - - 67.9 67.2 - - 7 72.3 3,649.4 3,573.6 75.8 
Fuly.ccccee 302.4 20.1 o2 282.0 - 98.0 Theh 22.0 1.0 6 204.4 3,853.7 3,770.8 82.9 
August..... 87.0 85.4 1.5 - - 105.2 72.6 - 31.5 1.0 -18.2 13 ,835.5 3,758.6 76.9 
September... 69.1 51.8 oT ~ 16.5 95.4 The7 - 20.1 6 -26.4 }13,809.1 3,727.5 81.6 
1936 to date 7/ pj 11,254.1]| 9,711.5 1,119.6 406.5 16.5 | 7,445.0] 7,267.3 57h 52.6 67.7 | 3,809.1 3,809.1 3,727.5 81.6 















































Source: See Table 1. 


1/ Includes the Government's contribution for creditable military service 
(45 U.S.C. 228¢ - 1 (n)). Beginning 1952, appropriations of receipts 


are equal to the amount of taxes deposited in the Treasury (less re- 
funds) under the Railroad Retirement Tax Act, and transfers are made 


currently subject to later adjustments (see Budget Receipts and Ex- 
penditures, Tablel). For prior years, appropriations were included 
here when made, but were included in Table 2 when the funds were 


transferred from the general fund. Beginning 1954 includes unappro- 


priated transfers of tax receipts. 
2/ Payments are made beteen the Railroad Retirement Account and the 
Federal Old-Age and Survivors and the Federal Disability insurance 


trust funds so as to place those funds in the position in which they 
would have been if railroad employment after 1936 had been included 
in social security coverage (45 U.S.C. 228e (k)). See Tables 6 and 7. 
See Table 9. Receipts include repayment and interest. 

Paid from the trust fund beginning 1950 (63 Stat. 297). 

Includes unappropriated receipts beginning fiscal year 1954. 
Appropriations reduced by $19.8 million in November 1951 and $18.7 
million in August 1953 and these amounts transferred to surplus (65 
Stat. 755; 67 Stat. 245). 

Includes adjustments to monthly statement basis. 

Includes adjustment due to reporting change to a collection basis. 
Preliminary. nea. Not available. 
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Table 9.- Unemployment Trust Fund 
(In millions of dollars) 
Receipts 
State accounts Railroad Unemployment Insurance Account ]/ Federal Unemploy- 
Fiscal year or month Total oaths 4 “ ment Account 3 Tatesuat on 
Deposits by States | Contributions 2/ Advances from Railroad | Transfers from Adm-| Transfers from investuents 
Retirement Account 3/ | inistretion Fund 4/| general fund 
SOLED... coniéesastetin | anh 15 ,008,3 901.6 a — =e ‘ 1,468.6 
LM 2ecccccccccccccccese 1,543 3 1,439.0 15.4 - 44 184.5 
IPD ccccccccccccscceces 1,593.8 1,371.1 15.0 - 4.9 - 202.8 
Lhe ccccccee eccccccece 1,492.5 1,246.0 17.8 - 4.2 - 224.4 
LD 5cccccees eeccccccces 1,425.4 1,146.2 u.2 - 1.6 64.3 199.1 
lB5Gecccccccccccccccece 1,728.1 1,330.1 27.6 - 3.6 167.8 198.9 
LB 7Teccccccccccccccccce 1,912.0 1,541.7 T7111 - 3.2 71.2 224.8 
195B. ccvccccccccccccces 1,855.5 1,500.7 90.4 - - 33.5 230.9 
195D Peveecccccccccsces 1,997.3 1,700.0 101.5 - 8.8 * 186.9 
3900 Dithic acecdcocedec 2,255.0 nea. nea. nea. nea nea nea. 
1959—January...sseceees 38.9 h2.4 .6 - hod - 3 
February....sesees 186.9 177.5 7h - 6 - 1.3 
Marcheccccsccccecs 33.4 4.1 16.3 - 1.4 * 1.7 
April. .ccccccccces 167.9 155.3 8 - | ol - 11.7 
Wagferccccccccccose 527.3 515.5 10.0 - 7 - 1.1 
TUNE Posescescees 107.1 15.3 17.8 - 1.3 - 72.8 
PAFicrcceccosesss 143.9 41.7 1.0 1.0 Be - Pe 
AuguSt..ccccseccess 509.2 466.8 9.4 31.5 | 6 ~ 8 
September......+++ 66.3 20.7 22.9 20.1 | 1.5 - 1.0 
1936 to date 7/ p..... | 31,995.0 26,913.5 1,288.2 52.6 113.9 336.8 3,122.8 
Expenditures other than investments ‘ Assets, end of period 
State accounts Railroad Unemployment Net increase, 
Fiscal year or month Insurance Account or decrease (-) 
, Unexpended 
Total : in assets Total Investments hatence 
Withdrawals | Benefit | Repayments to | Adminis- 
by States payments Railroad Retire-| trative 
ment account 3/ | expenses 
BG Fhecccececcctaccecese 9,487.3 6/ 8,920.7 459.5 8/ - - 8,079.2 8,079.2 8,064.2 15.0 
WH. ccccccccccccccccccece 1,048.6 1,000.3 48.3 - - 594.7 8,673.9 8,647.1 26.9 
 scadedddegeacccseqtess 1,009.8 912.6 97.3 - - 584.0 9,246.7 7/ | 9,237.0 7 
Whe ccccecs ecccccccccccccs 1,744.9 1,604.8 140.0 - - 252.4 8,994.3 8,989.0 54 
Mp nacdndsctitasacestente 1,965.4 1,759.5 205.9 - - -540.0 8,454.3 8,443.8 10.5 
156 cc ccccccccccccccsccces 1,392.6 1,287.0 105.7 - - 335.5 8,789.8 8,701.5 88.3 
LWT. cccccccce ceeee 1,643.9 1,510.7 133.1 - ~ 268.2 9,057.9 8,975.7 82.3 
cnndasethhedaiaesssebe 3,148.0 2,926.4 221.6 = i -1,292.5 7,765.4 7,720.6 1.8 
BP Densdncscudcteseteses 3,054.1 2,79%.9 24,727 - 9.5 -1,056.8 9/ 6,715.4 10/| 6,709.4 5.9 10/ 
1960 (Est. )ecccccccccccccs 2,350.0 na. nea. nea. nea. -95.0 
LP MIanNuary..cecccccesees 321.3 299.5 25.6 “ -3.9 -282.4 6,838.0r 6,818.5 19.6r 
Cs ceanabeadee 281.4 263.2 17.1 - 2.3 -%,05 6,743 .6r 6,711.0 32.6r 
Marchececccesccsccces 285.4 271.0 13.4 - 1.0 -251.9 6,491.7r 6,484.3 7.42 
eR asekacncesesaes B73 221.8 15.2 - 3 69.4 6,422.2r 6,327.4 94.8r 
MAY cccccccccccccccess 168.1 154.8 12.4 - 9 359.2 6,781.5r 6,760.4 21.0r 
JUNE Poccccccscsevess 173.2 144.0 28.6 ~ of 66.1 6,715.4r 6,709.4 5.9r 
JULY ccccccccccssccces 158.9 133.3 24.6 - 1.0 -14.9 6,700.4 6,613.4 87.0 
AUgUBt. cccccccccccces 175.6 140.1 34.5 - 9 333.6 7,034.0 7,020.4 13.6 
Septomber...sseeesees 188.3 138.0 332 16.5 6 -122.0 6,912.0 6,906.4 5.6 
1936 to date 7/ Peseseeee 25,029.8 2,142.6 1,751.4 16.5 12.1 6,905.2 9/ 6,912.0 ]0/} 6,906.4 5.6 10/ 
Source: See Table 1. under act approved August 5, 1954 (42 U.S.C. 1102). 
VY Excludes interim advance of $15 million from the Treasury and subsequent 6/ Total includes $107.2 million transferred from State accounts to the 


Railroad Unemployment Insurance Account in connection with its 
establishment (45 U.S.C. 363). 

Includes adjustments to monthly statement basis. 

Includes transfers to the Railroad Unemployment Insurance Adminis- 
tration Fund as follows: $9.7 million in 1949 and $2.6 million in 
1950, representing adjustment for over—collections due to retro- 
active change in tax rate (45 U.S.C. 358). 


repayment, both taking place in the fiscal year 1940. 
2/ Contributions under the Railroad Unemployment Insurance Act of 1938, as 
amended (45 U.S.C. 360 (a)), in excess of the amount specified for V/ 
administrative expenses. 8 
3/ Temporary advances are made when the balance in the Railroad Unemployment 
Insurance Account is insufficient to meet payments of benefits and re- 
funds due or to become due. Whenever the balance is sufficient to pay 


such benefits and refunds, repayments are made, plus interest at 3% 9/ Excludes adjustment pursuant to Public Iaw 85-927; see footnote 10. 

per annum, pursuant to P. L. 86-28, dated May 19, 1959 (73 Stat. 32). 10/ Includes an adjustment of $6.8 million (revised) pursuant to P. L. 
4/ Excess funds of the Railroad Unemployment Insurance Administration Fund, 85-927, approved September 6, 1958, which requires that the Railroad 

transferred under act of October 10, 19%0 (45 U.S.C. 361 (d)). Unemployment Insurance Administration Fund shall be maintained in 
5/ Excess of collections from the Federal Unemployment tax over employment the Unemployment Trust Fund. 

security administrative expenses, to be used for a $200 million reserve * Tess than $50,000. 


in the Federal unemployment account available for advances to States p Preliminary. n.a. Not available. r Revised. 
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Table 10.- National Service Life Insurance Fund 
(In millions of dollars) 
Ate Receipts Expenditures other Assets, end of period 
Fiscal year than_investnents payne : 
- or month Total Premiums and | Transfers from] Interest on Total Benefits Special =) Se Total Invest- | Unexpended 
3 other receipts | general fund investments and refunds | dividends | #98ets ments balance 
a 1941-5l.escceseee | 10544209 5,084.7 4,203.4 1,154.9 4,977.1 2,121.9 2,855.2 5,465.8 5 465.8 5 5435.6 30.2 
LP 2ecccce evcccce 786.0 426.4 203.5 156.2 996.3 455.5- 540.8 -210.2 5,255.6 5,190.6 65.0 
IDB ccccccescesec 636.6 397.7 84.0 154.9 588.0 434.2 153.8 48.7 5,304.3 5 5249.5 54.8 
LPhecccee ecccces 619.3 390.8 72.1 156.4 622.6 444.7 177.8 3.3 5,301.0 5 5272.5 28.5 
lL 5ccccccccccccs 590.5 405.5 27.8 157.2 537.8 382.9 154.9 52.6 5,353.7 5 5345.6 8.0 
1956.ece00 649.3 410.2 78.4 160.7 512.0 512.0 137.3 5,491.0 5,481.1 9.9 
1957.ccee 607.5 424.8 19.3 163.4 515.0 515.0 92.5 5 583.5 5,570.3 13.2 
1958 .cccceccescce 639.8 459.1 44 166.2 543 26 543.6 9.2 5,679.7 5,665.3 14.4 
1959 Peccoccsccce 633.3 452.4 12.2 168.8 562.1 562.1 1.3 5,751.0 5,741.5 9.4 
1960 (Est.).ecoee 629.0 nea. n.a. nea. 582.0 nea. 47.0 
1959—Januaryesecces 46.7 45.8 8 el 48.4 48.4 -1.7 5,633.8 5,621.3 12.5 
February.... 38.2 36.9 12 od 47.2 47.2 -9.0 5,624.7 5,616.3 8.4 
Marchseceees 42.2 40.9 pe 2 51.0 51.0 -8.8 5,615.9 | 5,605.3 10.6 
April.cccece 39.0 37.9 9 02 51.3 51.3 -12.2 5,603.7 5,597.3 6.4 
MAY secccccces 37.4 36.1 1.1 3 46.1 46.1 -8.7 5,595.0 5,586.3 8.7 
JUNE Peseeee 206.2 37.6 1.0 167.6 50.2 50.2 156.0 5,751.0 5,741.5 9.4 
JULY scccccce 39.7 38.6 1.1 # 51.4 51.4 -11.7 5,739.3 5,731.5 7.8 
August..e.e. 38.3 37.3 1.0 * 46.2 46.2 -7.8 5,731.5 5,721.5 9.9 
September... 37.8 37.0 8 el 49.7 49.7 -11.8 5,719.6 5,714.5 5.1 
a 1941 to date p... | 15,7212 8,564.04 4,718.2 2,438.7 | 10,001.6 10,001.6 5,719.6 |15,79.6 | 5,714.5 5.1 
Source: See Table 1. * Tess than $50,000. 
ded Note: This fund was established by the National Service Life Insurance Nea. Not available. 
Act of 1940 (38 U.S.C. 805). p Preliminary. 
10/ 
10/ 
she 
. 
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Table 1].- Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of September 30, 1959 
(In millions of dollars) 





Accrued interest purchased...... 


Total inivestments...cccccccccecs 





Issue 
Public issues: 
Treasury notes: 
3-1/2% - RewGbd B-B0O isc ccc cccscedsdedeccsée 
4 - Series A-19B1...cccccccccccccccces 
3-5/8 - Sepmies £-1962...ccccccccccsecccces 
4 - Series B-1962.....cscecessessseses 
3-3/4 - Series C-1962.....cccesccccccccees 
2-5/8 ~ Series A-1963....cccccscccccccccccs 
4 - Series B-1963...ccccccccccccccscce 
Treasury bonds: 
2-1/4% - 1959-62 (dated 6/1/45) weonbece dues 
2-1/4 - 1959-62 (dated 11/15/45).......... 
2-3/4 - nd tie cn desde ccncessesesanteswos 
2-1/2 - WGGR. cc vcccccccccccccccccecccccese 
2-1/2 - MF on taieccscreseccvecescses 
2-1/2 - Be c0b ovncncaccccncqecccossecuss 
2-1/2 - BOBDHEB. 6 cc cccescccccsecceccescces 
2-1/2 - 1964-69 (dated 4/15/43)......++--- 
2-1/2 - 1964-69 (dated 9/15/43).......-+4- 
2-5/8 7 WG ccccccccceccccccscccsccoceces 
2-1/2 - id cnccdecdicoticcoessensas 
3 - WEG cccvccccccccessccccescecscecs 
2-1/2 ~ 19GB Thc cccccesccccccesccecceccece 
2-1/2 - 1967-72 {patos 6/1/45).--++- coves 
2-1/2 - 1967-72 (dated 10/20/41).......... 
-1/2 - 1967-72 (dated 11/15/45)......++++ 
4 - IGG. cocccccccccccessoceeesseensss 
3-7/8 - Wc cvceccccsccccccacccscsececéns 
3-1/4 - WTS HBB . ccccccccccccccccccescseses 
4 - WHO. cccccccccccccccccceseescscoes 
3-1/, - WG cccccccccccccescesesececcesse 
3-1/2 - IGG. wcccccccccccccsccccccccccsecs 
3 - WPS. cccccicccsccecccccccssecccese 
2-3/4, ~ Investment Series B-1975-80....... 
Total public Lagues...ccccccccccccccccccccccccccscccccs 
Special issues: 
Certificates: 
2-5/8% - Series 1960. cccccccccccecs ceccceee 
2-3/4 - Sepies 1960. ccccccccccecsese seeeee 
2-7/8 - Sepies 1960. ccccccccccccccee eecece 
Notes: 
3% - Series 1960 to 1964....se0- ececcoe 
2-1/2 - Series 1961 to 1963...ccccsccecees 
2-5/8 - Semiee TSG 86 Behe cccccccas er 
Bonds : 
2-1/2% - Series 1963-1968... .ccccees eeeeee 
2-5/8 - Series 1965-197h.....s00 Cesescnee 
Total special issues......ssee0. ee eecescecceesees eeeceee 
Net unamortized premium and discount.cccccecccececcees eee 
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Federal Old-Age . 
ond Suavivens i Disability Railroad Unemployment 
nsurance Retirement 
Insurance Trust Trust Fund 
Trust Fund Account 
Fund 
= ee 
47.5 ~ - 10.0 
119.1 - - 10.0 
176.0 - - 5.2 
15.0 5. - « 
20.0 7.( - 15.0 
30.0 10. = 10.0 
25.0 5. 20.0 | 10.0 
9 - ~ a 
3.3 - - 4.0 
2.0 - | - 15.0 
10.4 = - 
58.6 - | - 51.0 
4-5 - | - mn 
| 
116.5 - - 56.0 
26.3 - | - 29.0 
77.8 - | - 7.0 
225.4 18.2 11.5 10.0 
456.7 - ~ a 
25.0 10.0 8.5 10.0 
308.1 - - ms 
2.6 - 2.6 - 
152.2 - 2.3 7.0 
9.8 - 1.8 
36.5 10. 35.0 15.0 
25.0 5.( 5.0 5.0 
45.1 - - 50.0 
18.0 2 11.4 - 
o o 6.9 7.0 
63.8 1.5 8.2 3.0 
85.2 - 3.2 - 
1,064.9 - - 745.0 
3,251.2 73.8 156.4 1,074.2 
815.6 261.2 - - 
> ea ~ 5,393.8 
- - - 439.5 
- - 3,571.1 - 
2,395.0 105. - - 
672.0 252. - 
4,825.0 187.5 - - 
7,970.0 862 oa) _<¢ - 
16,677.6 1,668.2 3,571.1 5,833.3 
“4.1 =.3 - -1.2 
19,924.7 . 285.9 3,727.5 6,906.4 

















Source: Bureau of Accounts. 
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The cash income and outgo data appearing in the 
"Treasury Bulletin," beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basis as in the Budget documents, There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
data will permit. For this reason certain of the figures 
differ somewhat from those published in earlier Budget 
documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipte and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
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representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and aleo net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities, 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactigne with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipte from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
“nited States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account, Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 





Net cash transactions with the public 











: E : C 
other than borrowing Plus: Met cash Plus: Re- quals hange in cash balances 
Fiscal year berroving fron ceipts from 
or month Federal re- Federal pay- Excess of the public exercise of Treasurer's account Cash held outside 
ceipts from ments to the receipts, or pan t t). monetary balance, increase, Treasury, increase, 
the public public payments (-) ee authority or decrease (-) or decrease (-) 
LW 2. ccccccccccccccccccsece 68,013 67,964 49 505 68 -388 - 
LID cccccccccccesecccsceces 71,499 %,7733 -5,274 2,919 56 2,299 - 
LP hecccecsvccccscccesesess 71,627 71,860 232 2,512 B 2,096 257 
LP 5 eccceccccccccscesesccse 67,836 70,538 -2,702 1,809 29 -551 -312 
LPO ccccccccccccccccscccces 77,088 72,617 4,471 4, ,366 rs) 331 -202 
LP Teccccccvececeseccccsece 82,107 80,008 2,099 -3,100 49 -956 5 
LPB. ccccccccccccccscececes 81,893 83 ,413 -1,520 5,760 59 4,159 140 
1959 Peccccccccccvcsccscees 81,534 9h 5542 -13 ,007 8,576 44 4,399 12 
1960 (Est. )ecccccsccccccccce 95 ,209 % ,037 172 225 47 -6 ” 
LISPJaMUALYscecceccscccees 5,049 7,585 -2,536 3,546 1 957 54 
February .ccccccccccees 7,998 8,025 -28 627 3 644 -7 
Marcheccoccccccsesccce 9,581 7,14 2,457 -3 ,253 5 -836 45 
APPilecccccccscccseces 5,384 8,005 -2,621 4,086 6 1,531 -60 
MAY ccccscccccccccesecs 7,708 7,879 -171 15 8 -81 -67 
JUNE Poceccccceccccees 10,923 8,383 2,539 2,904 5 538 178 
Tulycccccccccccccccccs 3,973 8,171 4,198 4,606 1 48% Tt? 
AUgUBtscccccscsccesess 7,903 8,498 594 1,339 3 781 -33 
September...scscecsess 9,488 7,709 1,779 -1,457 4 399 -B 
1960 to date..ccccccccccees 21,364 24,377 -3 ,013 4,488 8 1,666 -183 


























Source: 


Actual figures for 1952 are based on the daily Treasury 


statement and thereafter they are based in part also on the 
monthly statement of receipts and expenditures of the Government 


P 


(for explanation of reporting bases, see page II); estimates are 
from the Midyear Review of the 1960 Budget, released September 24, 
1959, including effects of proposed legislation. 


Preliminary. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 


of the United States 


(In millions of dollars) 





Net cash transactions other than borrowing 


























Plus: Net cash borrow- | Equals: Treasurer's 
Fiscal year ing, or repayment of account balance, in- 
or month Cash Cash Excess of deposits, borrowing (-) crease, or decrease (-) 
deposits withdrawals or withdrawals (-) 

LH 2ewcccccccccccccscccseses 68,081 67,794 287 674 -388 

Sli ie cucsutdbcbeesbonte 71,345 % ,407 5,062 2,763 -2,299 

MiMi idevedtvabinecedent 71,815 71,97, -159 2,255 2,0% 

Mr Jcaldidiboadatnenenes 67,758 69,888 -2,130 1,579 -551 

WO ccccccccccccccccccccces 77,079 71,984 5,096 -4,,765 331 

Ce Sa 81,875 79,183 2,692 -~3 648 -956 

Si iitttatisciesaigachuaves 82,09 83,188 -1,0% 5,253 45159 

WHI ccccccscccccccscsceces 81,612 9d, » 04,2 -12,430 8,032 4,399 

1960 Gat. )occccccccccceces 95 5256 % ,037 219 225 =.) 

LP P-January.cessccccccsees 4,885 7,455 -2,570 3,527 957 
Pebruary.ccccccccesces 7,791 7,740 51 695 644 
Marcheccccccccccecsess 10,315 7,818 2,497 -3 ,333 -836 
ApVil.cccccccscccceces 4,872 7,342 -2,469 4,000 1,531 
Raia 7,836 7,93 -97 16 ~81 
JUNC ss cecccccccccesecs 11,137 8,693 2,444 2,982 538 
Riencsurisnaenennes 3,455 7,505 “4,051 4,537 4,86 
AUguBt.ccccccccccccses 8,199 8,680 -481 1,261 781 
Piiitinssks6ccceces 9,563 7,684 1,879 -1,480 399 

SR Ge Mi iceactunesenee 21,217 23,870 =2,652 45319 1,666 

Source: Actual figures are based on the daily Treasury statement; legislation. Figures in the first four columns of this table my differ 


estimates are from the Midyear Review of the 1960 Budget, 
released September 24, 1959, including effects of proposed 


somewhat from those originally published in the daily Treasury statement 
because of subsequent reclassification of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 











































































































Receipts less: Deductions from receipts Reconciliation to cash trans- Reestes 
actions in Treasurer's account Cash 
Excess Receipts Equals: bow it 
Fiscal year Intragovern- | profits from Federal Adjustment for |¢°P08**® 
or month Budget Trust Total | mental tax refund| exercise of | Total de- | receipts | Plus: Receipts| net difference | 12 *B* ' 
(net) account transactions | pond re- monetary ductions | from the| from exercise | due to report- Treasurer's 
(See Table 5) demptions | authority public of monetary ing method (see wes 
V/ 2/ authority 2/ | also Table 4) 
lM 2eecccccccccee | 61,391 8,807 70,198 2,116 1 68 2,185 68,013 68 - 68,081 
1953 8,929 BB, 754 2,19 ° 56 2,255 71,499 56 -210 71,345 
l1hecccccce 9,155 B ,811 2,110 * B 2,183 71,627 B 14 71,815 
15 5.cccccce 9,536 69,926 2,061 sd 29 2,090 67,836 29 -107 67,758 
1956. 11,685 79,851 2,739 ad 2 2,763 Tl, vs) -32 77,079 
1957eccccce 14,369 85 397 3242 ” 49 3,290 82,107 49 -281 81,875 
1958. cccccce 16,329 85,446 3,43 * 59 3,553 81,833 59 m1 82,094 
1959 Peccece 17,067 85,225 3,646 * 44 3 ,690 81,534 44 33 81,612 
1960 (Est.)....2. | 79,000 20,435 99,435 45179 * 47 4,226 95 ,209 47 - 95 256 
1959-January..eee 4,528 759 5,287 236 * 1 27 5,049 1 -165 4,885 
February...e. 6,576 1,637 8,213 212 # 3 215 7,998 3 -210 7,791 
Marche .eeees 8,426 1,322 9,78 162 ad 5 167 9,581 5 BO 10,315 
April..ccoce 4,258 1,302 5,561 171 6 177 5,384 6 -517 4,872 
MAY ccccccces 5 425 2,479 7,904 189 * 8 19% 7,708 8 120 7,836 
June Pesesee | 10,042 1,83 11,975 1,047 * 5 1,052 10,923 5 209 11,137 
Tulysccccces 3,246 1,214 4,460 486 * 1 487 3,973 1 -519 3 455 
Augus8t..ccoe 5,679 2, ALL 8,124 217 * 3 220 7,903 3 233 8,199 
September... 8,486 1,236 9,722 230 * 4 BL 9,488 4 71 9,563 
Sources See Table 1. Details of basic receipt figures appear in in the weight of the gold dollar; excluded from receipts from the 
preceding sections in the Bulletin. public but included in cash deposits in the Treasurer's account. 
1/ Treated as noncash refund deductions from receipts when issued * Tess than $500,000. 
and as cash refund deductions when redeemed. p Preliminary. 
2/ Consists of seigniorage and the increment resulting from reduction 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 
less: Deductions Reconciliation to cash transactions 
Expenditures from expenditures in the Treasurer's account a 
Equals: 
Fiscal year Intze- | Accrusd Federal| less: Payments to the public not Adjustment janet 
or month Trust Government- govern- | interest pay- reflected in the Treasurer's account | for net a 
and sponsored mental | and other ments a RT OE — na 
Budget | deposit | enterprise | 7T#! |trans- | noncash to the | From cash - a nad rd T 
in the market of agency | reporting reas- 
fund (net) }/ actions | expenditures | public | held outside| 4; S+ione and publi Sed Sager 
account (See (See Table 6) the Treasury | 0°->88%+ons public | w= 
fable 5) 2/ debt securities (See (See also | account 
Table 7) Table 3) 
195 2.cccccccccee | 65,408 5,317 -366 70,359 2,116 279 67,964 - 170 ~ 67,794, 
, coe | Thy27h | 5,288 -119 79,443 | 2,199 472 %,7B - 155 -210 1% 407 
WGbscccccsccccs PORT | 7,206 of -435 3/ | 74,542 | 2,110 572 71,860 -257 256 14 1,97 
1W5.cccccccccece | Gh,570 | 8,546 98 B,24 | 2,061 615 70,538 312 Z0 -107 69,888 
1M icccescccese | 6,580 9,436 £/ 3% 76,299 2,739 943 72,617 202 399 -32 Tl, 984 
195 Tesccccccccce | 69,433 | 12,961 45 82,439 3242 -811 80,008 -5 549 -281 79,183 
1958.cccccccccee | 71,36 | 16,069 629 87,377 3 4B 4,70 83 ,413 -140 506 ul 83 ,188 
1959 Peceesceeee | 80,699 | 18,535 1,17 100,405 3,646 2,217 9h 542 -12 545 33 9b, 5042 
1960 (Est.)..0.. | 78,905 | 20,278 662 99,845 45179 629 95 ,037 - ~ - 95 ,037 
1959Jamary....| 6,776 1,883 -275 8,384 236 563 7,585 54 18 -165 7455 
February... | 6,331 1,462 30 7,824 22 ~414 8,025 7 69 -210 7,740 
March......| 6,461 | 1,451 25 7,88 162 652 7,124 45 80 RB0 7,818 
April......| 6,427 | 1,905 267 8,600 171 424, 8,005 60 86 -517 75342 
Maysccccese| 6,164 1,426 129 7,720 189 -348 7,879 67 -1 120 7,B3 
June Peesee| 8,632 1,486 20 10,348 1,047 917 8,383 -178 77 209 8,63 
Tuly.ceccce| 6,557 2,17 199 8,B1 486 27, 8,171 77 69 -519 7,505 
August.....| 6,305 1,528 271 8,104 217 -610 8,498 33 78 233 8,680 
September.. | 6,357 | 1,735 161 8,253 20 34 7,709 B 2B vel 7,684, 
Source: See Table 1. Details of basic expenditure figures appear Footnotes follow Table 7. 


in preceding sections in the Bulletin. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 


















































Budget receipts which are Trust fund receipts which are also 
also budget expenditures | Budget re- ee budget expenditures Trust fund 
ceipts which receipts which 
pom ae Interest paid are also —— Interest on Interest | Payroll de- are also Total 
to Treasury Other trust fund slaconat investment in| on unin- | ductions for Other trust fund 
by public V expenditures} Sventitures | Public debt | vested | employees! 5/ expenditures 
enterprise o/ 7 securities trust retirement 4/ 6/ 
funds funds 
LH 2eccccccccccces 102 * 25 10 987 5 411 5B 3 2,116 
D3 cccccces pv AA 6 59 - 1,094 5 420 463 7 2,199 
228 6 68 7 1,188 5 430 167 18 2,110 
13 7 81 1 1,13 5 439 166 16 2,061 
297 18 102 2 1,207 5 574, 521 12 2,739 
l1D7Teccccccscccces 455 10 104 1 1,318 6 644 695 10 3242 
195B.ccccccccccccs 557 9 221 1 1,342 8 662 681 11 3,49 
1959 Peccceccccces 341 9 240 6 1,315 9 76 846 135 3,646 
1960 (Est.).ccccee ThA 11 253 4 1,322 9 19 804 313 4,179 
195%-January....+- 21 - 88 - 5 * 59 61 1 236 
February..... 38 2 33 7 26 1 54 57 1 212 
March. .sesees ed ~ 3 zB 2 65 68 1 162 
April..ccecss 1 - 5 ~ 41 1 61 63 1 171 
MBYcccccscecs 12 3 6 4 20 1 65 77 1 189 
JUNE Pocseees 123 * 4 - 787 * 61 72 1 1,047 
BIG cccacecee 34 - 3 - 2 * 54 8% 306 4,86 
August.ccsees 19 - 10 3 25 62 65 32 217 
September.... 29 - 15 - 17 64 66 38 230 
Source: See Table 1. Footnotes follow Table 7. 


Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 











Noncash expenditures involving issuance 
Net accrued P of public debt securities 3/ Clearing 
Fiscal year interest on ae — Total 
or month savings bonds account for Sates to or 
end Trea public re, a Armed forces International checks 
interest mipenb oeagr leave bonds 5/ = outstanding, 
bills }/ bonds 4/ 2 _ ‘und etc. 7/ 
LP 2eccccccccsccccccs 758 ~ -1 -68 -9 -401 279 
WHI ccccveccccccseces 718 - -1 -24 28 -250 472 
Lhe cccccccccccccces 524 68 -1 -l4 109 -115 572 
WH5ccccccccccccccces 497 26 -1 -8 156 -55 615 
Wb. ccccsccccccceces 456 -15 * -7 175 335 943 
WHT acccccccccccccces 388 BL * =) 674, -753 -811 
1958. cccccccccccccece 254 91 * -4 -450 579 470 
1959 Pocccccccccccces 801 100 * -2 1,361 42 2,217 
1960 (Est.).cceseeces 520 - * -2 - 111 629 
195PJanuary..esesees 110 51 * * -9 411 563 
February..sseees 50 -333 ® - u “LL -41, 
March. cscsccsess -16 2233 * ® 161 284 652 
APYil.sscccceees “/ A 23 * * -4 82 424 
Mayo ccccccccccce 77 -46 * * 7 -386 -348 
Sint Mismaansend -1 -459 . * 1,053 8/ 334 917 
Tulyecccesesesecs 229 222 bad bed 10 -186 27, 
AuguBt.ccccscees 49 -329 * * -18 -312 -610 
September......+ -9 306 * * - 17 34 


























Source: See Table 1. Footnotes follow Table 7. 
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aie! CASH INCOME AND OUIGO 
Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 
yey eee. = - oe less: Net investment in Federal Equals: 
Fiscal year Public debt iten aa. —— securities by Government agencies Increase in 
— or month increase, or — securities 
decrease (-) Public and Government- Public Government- ni Pa the 
6 trust enter- sponsored Trust funds enterprise sponsored . se : 
: prise funds enterprises funds enterprises eee” 7 
l 
9 BD sina Se cmsanndk coke — 3,883 1m -186 3 5355 101 179 175 
LWP cccoccsccccccooscesessece 6,966 -59 33 3,068 79 153 3,640 
2 Wihiccin dcsuccscdesedévacwesa 5,189 -4 11 1,686 1/ -77 446 1/ 3,130 
3 LPS cccccccccccccccccscccccce 3,115 602 269 1,236 126 171 2,454 
6 1986... ib ctdiddincan towkeodaus -1,623 1B 872 2,516 2/ 101 549 -3 , 743 
°) LD Tevccccccccccccccccccccece 2,224 1,085 86 2,262 36 41 -3 5392 
IMB. coccccsocesoseccocesoceee 5,816 567 -167 10 91 461 5,560 
, 1DSD PovessWeesssicccccdssdeds 8,363 val 1,222 -1,233 102 51 10,736 
: 180 Cab ccnsdacsrnsnccices +4 700 905 954 108 243 294, 
L 1959-JaMUATY.cccccccccccccces 2,879 a -71, -1,062 15 201 3 64,7 
EERE AEG: -697 57 206 3 16 175 -563 
Y Wis nac<cacdsescasaes -3 ,069 a 47 64 7 22 -3 ,108 
> Spi wets ceccannesions 3,319 78 >, -487 ov -17%, hy156 
d MAY cccccccccccccccccccce 950 2 297 963 17 168 99 
) PR Diskésncmeswennasde -1,597 54 237 534 u 7 -1,862 
JULY cccccccccccccccccecs 3,976 -1 364 686 16 165 4,844 
SS EET 1,714 51 178 646 19 -92 1,370 
September. .ccccccccsccce -2,100 155 79 -329 12 -82 -1,466 

































































less: Deductions for noncash and other transactions 
less: Equals: 
= Net Issuance of public debt securities represent- Equals: Trangactions <a 
accrued ing expenditures, or refunds of receipts 4/ Net cash nk borrowing 
Fiscal year interest Total borrowing reflected through 
or month on neeo deduc- from the in the 
savings Ad justed Armed Notes to profits tions public, or] the Treasurer's 
bonds and service forces International hed a a Treasurer's account, or 
Treasury bonds leave Monetary refund (- account 7/ repayment (-) 
a bills 3/ 5/ bonds 5/ | Fund 5/ eosin b/ 
LM 2ecccccccccccecccccccccs 758 -1 -68 -9 -1 680 -505 170 ~674 
1P5D evcccccccccscccaccsccece 718 -1 -24 28 # 722 2,919 155 2,763 
Lhe cecccccccccccccccsccccs 52 -1 -l4 109 * 618 2,512 256 2,255 
LP 5 ccccccccccccccccccsccce 497 -1 -8 156 * 644 1,809 230 1,579 
1956. ccccccvcccccccccccccccs 456 * -7 175 * 623 -4 ,366 399 ~4,765 
lL Tecccccccccccccccccecece 388 * -6 -674 * -292 -3 ,100 549 -3 ,648 
LPB. cccccccccccccccccccccs 254 * “4 -450 sf -200 5,760 506 5,253 
1959 Peccccccccccccccsccece 801 * -2 1,361 # 2,160 8,5 545 8,032 
1960 Bet. )ccocccveccccssoce 520 * -2 - * 518 -225 - -225 
195AJanuary.cccccccccccoce 110 * * -9 * 101 3,546 18 3527 
February .ceccccccccocs 50 # - u * 64 -627 69 4% 
Marche ccccccccccccceoe -16 * * 161 * 145 3,253 80 -3 ,333 
ApPil.cccccccccccccces 7, * * -4 bd 69 4,086 86 4,000 
MAY occccccccccccccccce 77 * * 7 sd 84 15 -1 16 
TUNE Poccccccccccccces -11 * * 1,053 id 1,042 -2,904 77 2,982 
FULY.ccccccccccccceses 229 * # 10 # Bd 4,606 69 4,537 
August..... eeccccecece 49 * . -18 * 31 1,339 78 1,261 
September...sssccsesees -9 * * ~ * -9 -1,457 3 -1,480 
Source: See Table 1. Footnotes on following page. 
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Footnotes to Table 4 


Net operating expenditures, or receipts (-), as measured by funds 
provided by or applied to net security transactions reflected in 
Treasury reports (see Table 7). To a large extent, these Government- 
sponsored enterprises secure funds for their operations by direct 
borrowing from the public or by cashing Federal securities which 

they hold, and they apply the net income received from operations 

to repayment of borrowing from the public or to investment in Federal 
securities. On that basis, net expenditures for operations are 

shown in this table in terms of the combined net of disinvestment in 
Federal securities and sale of agency obligations in the market, 


cee 


and net receipts from operations are shown in terms of the combined 
net of investment in Federal securities and redemption of agency 
obligations in the market. 

Not reported prior to 1954. 

See Table 7, footnote 1. 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 

Preliminary. 


Footnotes to Table 5 


Federel intermediate credit bank franchise tax through December 1956 
and, beginning 1953, also reimbursement by Panama Canal Company for 
expenses and services. 

Includes reimbursement by Federal Old-Age and Survivors Insurance 
Trust Fund and Federal Disability Insurance Trust Fund for Adminis- 
trative expenses, and also for refunds of taxes (treated as an 

offset to refunds rather than being credited to receipts) beginning 
with 1953 for the former and 1959 for the latter; reimbursement by 
Highway Trust Fund for refunds of taxes; reimbursement by the District 
of Columbia; payment of dividends, interest, etc., by Federal National 
Mortgage Association's secondary market operations; and Federal 
intermediate credit bank franchise tax and repayment of capital 

stock to the Treasury after December 1956 and before January 1959. 
Consists of payment of earnings and repayment of capital stock to 

the Treasury for 1952; and payment of franchise tax by banks 

for cooperatives beginning 1955, and by Federal intermediate credit 
banks beginning January 1959. 

Includes relatively emall amounts of deductions from salaries paid 

by trust funde and Government-sponsored enterprises. Beginning with 
fiscal year 1958 excludes deductions from salaries of District of 


2/ 


6/ 


Columbia employees (see footnote 6), and beginning with fiscal year 
1959 excludes voluntary contributions. 

Consists of payments to employees’ retirement funds representing 
United States and Government corporation shares of contributions; 
payments to the Railroad Retirement Account (for creditable military 
service), the Unemployment Trust Fund, veterans’ life insurance funds, 
Judicial Survivors Annuity Fund, trust fund for technical services 
and other assistance under the agricultural conservation program, and 
District of Columbia; and awards of Indian Claims Commission. 
Includes payment by District of Columbie to the Civil Service retire- 
ment fund for its share of contributions, and beginning with 1958 
also deductions from its payroll; payments between Railroad Retire- 
ment Account and Federal Old-Age and Survivors Insurance Trust Fund; 
transfers from Civil Service retirement fund to Foreign Service 
retirement fund from 1955 through 1957; and transfers from Rail- 

road Unemployment Insurance Administration Fund to Unemployment 

Trust Fund through 1955. 

Less than $500,000, 

Preliminary 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest paid on 
savings bonds and bills redeemed. 

Public debt interest due and accrued beginning June 30, 1955, effective 
date of the change in accounting and reporting from a due and payable 
basis to an accrual basis; for 1954, consists only of public debt 
interest checks and coupons outstanding; net increase, or decrease 
(-). Not reported as a separate clearing account prior to 1954. 
Treated as noncash expenditures at the time of issuance of the 
securities and as cash expenditures at the time of their redemption; 
net issuance, or redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by 
vet>rans of World War I. The bonds matured in 1945. 


V/ 
&/ 


ie 


Issuec in 1947 in payment for accumlated leave. The last of these 
bonds matured in 1951. 

Part of the United States subscription to the capital of the Inter- 
national Monetary Fund was paid in the form of noninterest-bearing 
nonnegotiable notes payable on demand (see 1947 Annual Report of 

the Secretary of the Treasury, pages 48, 350, and 385). 

Checks outstanding less deposits in transit, and changes in other 
accounts; net increase, or decrease (-). Prior to 1954 includes 
also public debt interest due and unpaid (see footnote 2). 

Includes $1,031 million notes issued as part of the additional United 
States subscription authorized by Public law 8-48, approved June 17, 
1959. * Tess than $500,000. p Preliminary. 


Footnotes to Table 7 


In this table, beginning 1954, in accordance with treatment in Budget 
documents, net investment in United States securities by Government- 
Sponsored enterprises includes a small amount by other enterprises 
regarded as representing net transactions with the public. In Table 4 
under "Trust Account and Other Transactions," these amounts are in- 
cluded in trust and deposit fund account investment. 

Does not include investments representing acquired securities amounting 
to $1,643,070 (par value) and donation of securities amounting to 
$45,800 (par value). 

Accrued discount on savings bonds and bills, which is included in the 
principal of the public debt, less interest paid on savings bonds and 
bills redeemed. 


4/ 


vee ©@& 


Treated as noncash transactions at the time of issuance and as cash 
transactions at the time of redemption; net issuance, or redemption (-). 
Excluded from borrowing because the transactions are treated as ex- 
penditures in Table 6. 

Excluded from borrowing because the transactions are treated as de- 
ductions from receipts in Table 3. 

Market transactions in public debt securities and agency obligations. 
less than $500,000. 

Preliminary. 
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Source and Availability of the Balance in the Treasurer's Account 
| The account of the Treasurer of the United States account to the tax and loan account in the same bank. On 
1 reflects not only budget receipts and expenditures but occasions, to the extent authorized by the Treasury, 
also trust, deposit fund, and public debt transactions. banks sre permitted to deposit in these accounts proceeds 
} from subscriptions to public debt securities entered for 
; The working cash of the Treasury is held mainly in their own account as well as for the account of their 
Treasurer's accounts with Federal Reserve Banks and customers, 
branches, As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) The tax and loan account system permits the Treasury 
funde from the tax and loan accounts with thousands of to leave funds in banks and in the communities in which 
commercial banks throughout the country. they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
Deposits to tax and loan accounts occur in the to neutralize the effect of ite fluctuating operations 
| normal course of business under a uniform procedure on bank reserves and the economy. 
8, applicable to all banks whereby customers of banks deposit 
4 with them tax payments and funds for the purchase of A detailed description of the Treasury's depositary 
Government securities. In most cases the transaction system may be found in the Annual Report of the Secretary 
ee 
involves merely the transfer of money from a customer's of the Treasury for 1955, pages 275-264, 
Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
Assets 
End of Treasury operating balance In Pederel Delsniee to 
fiscal Available Silver Unclassified | Reserve Liabilities | account of 
year or funds in pcm yoy Gold in | Total coin, ond collections, | Banks in > fo 4 —. Y Treasurer 
month Federal epecial Treasury | operating | currency | etc. process of | = of U. S. 
soeeeee depositaries fund balance collection 
1952. ccccccccceccs 333 5,106 1,009 6,448 19%, 34 355 450 7,481 512 6,969 
RN AF B2 3,071 984, 4,187 161 75 210 463 5 ,0% 426 4,670 
NR caus cosamne 875 4,836 497 6,207 191 50 27, 520 7,243 47% 6,766 
1955 eccecccceccees 380 4,365 43 5,239 187 3 343 500 6,362 146 2/ 6,216 2/ 
TOT. séciccssisces 522 4,633 501 5,656 159 37 421 438 6,712 166 6,546 
WR ccckctecsssan 498 4,082 489 5,069 190 37 302 440 6,037 447 5,59 
3 ee 410 8,218 401 9,030 259 49 287 365 9,990 240 9,749 
: LI. ccccccccccece 535 3,744 101 45380 306 63 273 429 5,451 100 5 5350 
1958-Dec.ccccccece 358 3 ,468 3% 4,222 292 46 140 399 5,099 138 4,%1 
195FTJan. ccccccces 447 4,054 3% 4,897 319 67 292 456 6,031 13 5,918 
Feb. cccccccce 492 3,454 398 4,344 329 50 269 446 5437 163 5,274 
March. ccceses 398 2,787 39, 3,579 319 68 168 399 4,533 2) 4,438 
539 3,844 402 4,785 310 63 448 47% 6,081 112 5,969 
(-). 567 4,117 3% 5,080 303 45 166 407 6,002 14 5,888 
535 3, 7hh 101 4,380 306 63 2B 429 5,451 100 5 5350 
522 45364 106 4,992 297 60 175 406 5,930 B 5,837 
537 5,227 110 5,875 289 42 111 392 6,709 92 6,617 
Be ee 704, 5,353 102 6,159 279 41 201 424 7,103 87 7,017 






































Source: Daily Treasury statement. 

)/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 
footnote 2). 

2/ Beginning December 1954, Post Office Department and Postmasters' 


disbursing accounts are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 2). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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Table 2.- Analysis of Changes in Tax and Loan Account Balances 
(In millions of dollars) 
Credits Balance 
Fiscal year Proceeds from sales of securities ]/ Taxes During period 
or month Total Withdrawals! Eng of 
j Tax Withheld | Income (by | creaits period 
Savings s _ ng8 | anticipation Other and special High low Average 
bonds noweS securities excise 2/ | #rTange- 
ment) 3/ 
| ee 2,226 4,679 | 2,451 287 13,579 13 ,270 36,493 | 37,066 | 5,106 5,409 1,425 3 255 
1953 cccee eececcccces 2,667 2,231 | 5,243 5,041 15,859 10,227 41,267 | 43,303 3,071 8,776 950 4,212 
Piiscckshoscbéceesds SA | 25333 6,861 4,304 19,898 4,791 41,644 | 39,879 | 4,836 7,493 1,649 3,870 
15ccccceccecerecee| heh2h | - 5,977 8,167 20,538 2,967 42,074 | 425545 | 45365 7,299 1,910 3,991 
SERS eeeee 3,810 | - 6,035 78 23,897 4,611 39,140 | 38,871 4,633 5,486 1,103 3,373 
| } 
Se eomeenua 2,976 - 5,043 6,568 26,709 hyl152 | 45,448 | 46,000 | 4,082 6,078 813 | 2,987 
WW ncctssvccscetes 2,824 ~ 2,922 123,513 27,881 7,903 | 55,044 50,908 8,218 8,869 1,078 | 3,246 
IPP. cccccccesccocece 2,668 - 7,581 13,164 29,190 5,919 58,520 62,994 | 3,744 8,055 912 3,638 
| } | | 
1958-December....... 234 - - - 2,746 | 1,133 | 4,113 5,53 | 3,468 45355 1,728 3,133 
| } } 
1959-January...ssses 2 - - 3 ,387 1,060 18 | 4,755 | 4,169 | 4,054 AlAs 912 2,685 
February....... 237 ‘ 1,099 33 3,458 - | 4,827 | 5,427 | 3,456 | 3,951 | 2,465 | 3,365 
Marcheccecccces 231 ~ - 27 3,077 1,69% | 5,030 | 5,697 | 2,787 | 4,989 1,754 2,884 
Ce) ee 207 - o 4,136 1,174 17 5,534 | 4,477 | 3 ,8dd 6,457 3,261 4,254 
MAYccccccce ecee 186 - - 1,928 3,487 - 5,601 | 5,326 | 4,117 5,669 3,720 45347 
JUNC sc sesecccees 180 ~ - - 3,278 1,629 5,087 | 5 ,460 3, ThA, 4,028 1,838 3,142 
Miticcssennnee 202 - 2,915 1,900 1,314 89 6,421 5,801 4,364 5,765 2,467 4,486 
AUguBt... sees, 176 ’ 7h - 3,665 - 4,816 3,952 5,227 5,382 2,916 | 4,179 
September...... 172 ‘ “ - 3,057 1,285 4,514 4,388 5 353 5,454 2,885 | 4,276 
ource: Office of Fisca: Assistant Secretary; figures are on basis of March 1948; taxes on employers and employees under the Federal 
telegraphic reports. Insurance Contributions Act beginning January 1950, and under 
1/ ‘Special depositaries are permitted to make payment in the form of the Railroad Retirement Tax Act beginning July 1951; and a 
a deposit credit for the purchase price of United States Government number of excise taxes beginning July 1953. 
obligations purchased by them for their own account, or for the 3/ Under a special procedure begun in March 1951, authorization 


account of their customers who enter subscriptions through them, 
when this method of payment is permitted under the terms of the 
circulars inviting subscriptions to the issues. 

Taxes eligible for credit consist of those deposited by taxpayers 
in the depositary banks, as follows: Withheld income tax beginning 


may be given for income tax payments, or a portion of them, 
made by checks of $10,000 or more drawn on a special depositary 
bank to be credited to the tax and loan account in that bank. 
This procedure is followed during some of the quarterly periods 
of heavy tax payments. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 





























































































































oases aa ol Total outstanding Interest—bearing debt Matured debt and debt bearing no interest 
) oO. 
oes | fiscal Guaran- Guaran- Public debt Pe ae 
year or Total Public | teed Total | Public | teed Total securi- 
asl ; month V debt securi- debt securi- is Total | Matured Perey Other | ties 2/ 
; ties 2/ ties 2/ 3/ Pund / (matured ) 
age i 9G. ocsc0ctcescees 259,151 259,105 46 256,907 256 ,863 hd 2,244 2,242 419 1,274 550 1 
: 1953 .- 266,123 266 ,071 52 263 ,997 263 , 946 51 2,326 2,125 298 1,302 525 1 
— LP hecccccces 271,341 271,260 81 268 ,990 268,910 80 2,351 2,350 437 1,411 502 1 
15 eccccccccccccce 274,418 27h 53 7h 44 271,785 271,741 43 2,634 2,633 589 1,567 477 1 
: 1956. ccccccccccccce 272,825 272,751 Th, 269, 956 269 ,883 7B 2,869 2,868 666 1,742 460 1 
0 WW Teccccccccccccce 270,634 270,527 107 268,592 | 268,486 106 2,042 | 2,042 529 1,068 hhh, 1 
1 1958. ccccccccccccce 276,444 276 343 101 274, ,798 274, ,698 101 1,646 1,646 597 618 430 1 
3 1959. eee eeccccccce 284,817 284,706 111 281,944 281 ,833 110 2,873 2,873 476 1,979 417 1 
7 1958-December...... 283 ,031 282,922 109 280 , 94,7 280 ,839 108 2,084 2,084 903 757 423 1 
6 
8 195%January.sccoes 285 ,907 285 ,801 106 283 ,913 283 ,808 105 1,994 1,993 822 18 422 a. 
February..soes 285,216 285,104 112 283 ,354 283 243 111 1,861 1,861 677 762 422 1 
3 282,153 282,034 119 280,207 280 ,089 118 1,946 1,945 603 923 419 1 
285 ,460 285 ,353 107 283 ,603 283 ,497 106 1,856 1,856 518 29 419 1 
5 286,410 286 303 108 284,580 | 28,473 107 1,830 | 1,830 487 926 416 1 
5 284,817 284, , 706 111 281,944 281 ,833 110 2,873 2,873 4% 1,979 417 1 
4, Tulyscccccccce 288 ,792 288 ,682 110 285,948 285,840 109 2,844 2,842 437 1,989 416 2 
4 August......... 290 ,506 290 ,396 ll 287,709 287 ,599 110 2,798 2,797 412 1,971 41 1 
7 September......| 288,412 288 , 296 116 285,602 | 285,486 115 2,810 | 2,810 426 1,971 413 1 
2 
6 
; Source: Daily Treasury statement. Fund in payment of part of the United States subscription,pursuant to 
: 1/ Includes certain obligations not subject to statutory limitation. For provisions of the Bretton Woods Agreements Act. The increase of $1,375 
amounts subject to limitation, see page 1. million in the United States subscription authorized by Public Law 
2/ Excludes guaranteed securities held by the Treasury. 86-48, approved June 17, 1959, was paid in June 1959, $344 million in 
3/ Consists of Federal Housing Administration debentures beginning 1953. gold and the remainder in special notes. 
4/ Special notes of the United States issued to the International Monetary 5/ For current month detail, see "Statutory Debt Limitation," Table 2. 
— 
: Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
Amount Computed anmal Public debt 
ad End of outstanding interest charge Total Guar- 
4 fiscal year interest- Marketable issues Non- anteed 
sa or month Public debt Public debt bearing | Total market-| Special | securi- 
and guaran- | Public |and guaran- | Public || securi- | public | Total | Bills | Certif- Treasury | able issues | ties 
teed securi-| debt teed securi- | debt ties debt 2/ 3/ icates | Notes | bonds issues 
ties }/ ties }/ 
lV 2ecccccccccce 256 ,907 256 , 863 5,982 5,981 2.329 2.329 2.051 | 1.711 1.875 | 1.560 2.317 2.659 2.675 2.578 
1953 ecccee eocece 263 ,997 263 , 946 6,432 6,431 2.438 2.438 2.207 | 2.254 2.319 | 1.754 2.342 2.720 2.746 2.575 
WWhicdcdccccccef “Ae M0 268,910 6,300 6,298 2.342 | 2.342 | 2.043 -843 | 1.928 | 1.838 | 2.440 |2.751 2.671 2.547 
LPS ecccccccccce 271,785 271,741 6,388 6,387 2.351 2.351 2.079 | 1.539 1.173 | 1.846 2.480 2.789 2.585 2.590 
pC eee 269,956 269 ,883 6,92 6,950 2.576 | 2.5% | 2.427 | 2.654 | 2-625 | 2.075 | 2.485 | 2.824 2.705 2.606 
lL Teccccccseces 268 ,592 268 ,486 7,328 7,325 2.730 2.730 2.707 | 3.197 3-345 | 2.504 2.482 2.853 2.635 2.611 
LPB. cccccccccce 27h, 798 274, ,698 7,248 7,245 2.638 2.638 2.546 | 1.033 3.330 | 2.806 2.576 2.892 2.630 2.622 
lV Ie ccccccccecs 281,944 281,833 8,069 8,066 2.867 2.867 2.891 | 3.316 2.842 | 3.30% 2.619 2.925 2.694 2.628 
1958-December... 280, 94,7 280,839 7,546 7,543 2.689 2.689 2.624 | 2.930 2.212 | 2.954 2.592 2.909 2.646 2.621 
1959-January.... 283 ,913 283 ,808 7,670 7,667 2,704 2.704 2.649 | 2.960 2.212 | 2.995 2.607 2.912 2.648 2.620 
February... 283 354 283 243 7,871 7,868 2.781 2.781 2.769 | 2.995 2.599 | 3.2% 2.608 2.915 2.650 2.618 
March. sees 280 ,207 280,089 7,839 7,836 2.801 2.801 2.799 | 3.020 2.713 | 3.266 2.608 2.918 2.653 2.612 
April...cee 283 ,603 283 ,497 7,99 7,9B 2.824 2.824 2.832 | 3.101 2.713 | 3.311 2.619 2.921 2.656 2.622 
MAY ecccccce 284 ,580 284,473 8,105 8,102 2.853 2.853 2.877 | 3.209 2.842 | 3.307 2.619 2.93 2.660 2.623 
JUNC. ceces 281,944 261 ,833 8,069 8,066 2.867 2.867 2.891 | 3.316 2-842 | 3.304 2.619 2.925 2.694 2.628 
TJuly.cccces 285,948 285,840 8,299 8,2% 2.909 2.909 2.954 | 3.577 2.842 | 3.302 2.619 2.928 2.699 2.624 
August..... 287 ,709 287,599 8,815 8,812 3.072 3.072 3.207 | 3.670 3.650 | 3.782 2.619 2.931 2.699 2.634 
September.. 285 ,602 285 486 8,39 8,35 3.137 3.138 3.238 | 3.847 3.650 | 3.776 2.619 3.159 2.699 2.632 
Source: Daily Treasury statement. principal amount. Beginning with data for December 31, 1958, computa- 
Note: The computed annual interest charge represents the amount of interest tion of the average annual interest charge and rate is based on the rate 
that would be paid if each interest-bearing issue outstanding at the end of effective yield for issues sold at premium or discount. Prior to 
of each month or year should remain outstanding for a year at the appli- that date it was based on the coupon rate for all issues. 


cable annual rate of interest. The charge is computed for each issue by 
applying the appropriate annual interest rate to the amount outstanding 
on that date. The aggregate charge for all interest-bearing issues 
constitutes the total computed annual interest charge. The average in computing annual interest charge and annual interest rate. 

annual interest rate is computed by dividing the computed annual interest On United States savings bonds the rate to maturity is applied against 
charge for the total, or for any group of issues, by the corresponding the amount outstanding. 


Excludes guaranteed securities held by the Treasury. 
Total includes "Other bonds"; see Table 3. 
Included in debt outstanding at face amount, but discount value is used 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 




































































Public issues 
End of Total Marketable Nonmarketable 
interest- Treasury bonds 
—. bearing pee c Other U. S. Treasury eee Depos- | Special 
ee public ee Total Bills a Notes | Bank Bank re-| bonds} Total | savings| savings |, oof. | itary issues 
debt ears eligi- |stricted| 2/ bonds notes aon bonds 
ble Y series 
1M 2.eevesees| 256,863 219,124 | 140,407 17,219 | 28,4233 | 18,963 48,200 | 27,460 142 | 78,717 | 57,685 6,612 14,046 3B 37,739 
LB eeevecees | 263,946 223,408 | 147,335 19,707 | 15,854 | 30,425 63,980 | 17,245 12% | 76,073 | 57,88 4,453 13 ,288 447 40,538 
Lheeseccees | 268,910 226,681 | 150,354 19,515 | 18,405 | 31,960 71,706 8,672 9% | 76,326 | 58,061 5,079 12,775 411 42,229 
lLW5cescceees| 271,741 228,491 | 155,206 19,514 | 13,836 | 40,729 81,057 7 Tl | 73,285 | 58,365 1,913 12,589 417 43,250 
1956. .eeeeees | 269,883 224,769 | 154,953 20,808 | 16,303 | 35,952 81,840 ~ 50 | 69,817 | 57,497 - 12,009 310 45,114 
268 ,486 221,658 | 155,705 2,420 | 20,473 | 30,973 80,789 - 50 | 65,953 | 54,622 - 11,135 19% 46,827 
274, 698 228,452 | 166,675 22,406 | 32,920 | 20,416 | 90,883 - 50 | 61,777 | 51,984 - 9,621 | 171 | 46,246 
LD 9.cveceeee| 281,833 237,078 | 178,027 32,017 | 33,843 | 27,314 84,803 - 50 | 59,050 | 50,503 - 8,365 183 44,756 
1958—Dec..... | 280,839 235,999 | 175,586 29,748 | 36,364 | 26,072 83 ,352 - 50 | 60,412 | 51,192 - 9,017 203 44,5840 
195%Jan..... | 283,808 239,901 | 179,816 30,342 | 36,364 | 28,918 84,142 - 50 | 60,08 | 50,93 - 8,897 1% 43 5907 
Feb..e+s | 283,243 239,373 | 179,308 31,832 | 37,957 | 25,299 84,170 - 50 | 60,066 | 51,049 - 8,892 185 43 ,870 
Mareeees | 280,089 236,149 | 176,233 32,234 | 34,390 | 25,429 84,190 - 50 | 59,856 | 50,980 - 8,692 185 43 5940 
Apr...++ | 283,497 240,220 | 180,709 345244 | 34,390 | 27,204 84,821 - 50 | 59,510 | 50,819 - 8,509 183 43 278 
Mayeeess | 284,473 240,271 | 180,993 35,014 | 33,843 | 27,274 84,811 - 50 | 59,278 | 50,677 - 8,419 182 44,5203 
June.++.4 281,833 237,078 | 178,027 32,017 | 33,843 | 27,314 84,803 - 50 | 59,050 | 50,503 - 8,365 183 44,5756 
July.... | 285,840 241,779 | 183,057 37,029 | 33,843 | 27,341 84,794 - 50 | 58,722 | 50,221 - 8,318 183 44,061 
August..| 287,599 242,876 | 184,463 38,631 | 20,343 | 40,654 84, , 786 - 50 | 58,413 | 49,983 - 8,251 179 44,73 
Sept....| 285,486 241,086 | 183,057 37,128 | 20,343 | 40,758 84,778 - 50 | 58,029 | 49,721 - 8,132 1% 44,400 
Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire 
21/ Issues which commercial banks (banks accepting demand deposits) were such issues through forfeiture of collateral; (3) they might 
not permitted to acquire prior to specified dates, except that: (1) hold a limited amount of such issues for trading purposes. 
concurrently with the 4th, 5th, and 6th War Loans and the Victory 2/ Consists of Panama Canal bonds, and also postal savings 
loan, they were permitted to subscribe for limited investment of bonds until the last of these bonds matured on July 1, 1955. 


Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debt l/ 
(In millions of dollars) 






































Maturity classes 
End of 
Amount A th 
fiscal year caiahentien Within 1-5 5-10 10 - 20 20 years Pee 
or month 1 year years years years and over 

LW 2.cccccccccccccccccccce 140,407 46,367 47,814 13,33 25,700 6,59 5 yrs. 8 mos. 
Mikécssesenmiacadiodensé 147,335 65,270 36,161 15,651 28 ,662 1,592 5 yrs. 4 mos. 
MN isnihasansdacrtenitken 150,354 62,734 29 , 866 27,515 28,634 1,606 5 yrs. 6 mos. 
WHS cccccccccccccscccccccce 155,206 49,703 39,107 34,253 28 ,613 3,530 5 yrs. 10 mos. 
1WBccccccccccccccccccccce 154,953 58,714 34,401 28 , 908 28,578 4,351 5 yrs. 4 mos. 
lB Te ccccccccccccccccccecs 155,705 711,92 40,669 12,328 26 ,407 4,349 4 yrs. 9 mos. 
1958. cccccccccccccccccccce 166,675 67,782 42,557 21,476 27,652 7,208 5 yrs. 3 mos. 
LMP ccccccccccccccccccece 178,027 72,98 58,304 17,052 21,625 8,088 4 yrs. 7 mos. 
1958—December...sscesseees 175 ,586 72,616 53 ,803 17,167 24,793 7,206 4 yrs. 9 mos. 
195PJanuary.cccccsscccecs 179,816 TB ,210 56 ,650 17,167 24,786 8,004 4 yrs. 8 mos. 
February .scscccsseses 179,308 71,191 61,986 13,312 24,779 8,039 4 yrs. 9 mos. 
lilincessecsovessess 176,293 68,025 62,117 13 ,312 2,771 8,068 4 yrs. 9 mos. 
180,709 70,115 63 ,811 3,311 25,383 8,089 4 yrs. 8 mos. 
180,993 75 954, 58,265 13,311 25 375 8,088 4 yrs. 7 mos. 
178,027 72,958 58,304 17,052 21,625 8,088 4 yrs. 7 mos. 
JULY occcccecccscscese 183 ,057 77,970 58,331 17,052 21,617 8,088 4 yrs. 5 mos. 
Bei nataciedakesss 184,463 75 158 62,556 17,051 21,611 8,087 4 yrs. 6 mos. 
September. ...essecees 183 ,057 TB 5656 62,660 17,051 21,604 8,087 4 yrs. 5 mos. 

Source: Debt Analysis Staff in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 


L/ All issues classified to final mturity except partially 





hom a ! 


November 1959 27 


DEBI OUTSTANDING 








Table 5.- Special Issues to United States Government Investment Accounts 
























































(In millions of dollars) 
Federal Federal 
Federal Federal National 
Federal | Old-Age Savings | Federal Government Postal | Railroad| Unemploy- 
End of fiscal Total Deposit pony home and - ioe employees'| Life . Ts Service rome Retire- | ment a Other 
year or month c - . _~ ” pose loan Survivors | Insurance| retirement| Insurance er — System | ment Trust 
a Fund banks | Insurance |Corpora- | funds Fund ot V Account | Fund 
Trust Fund! tion 

W2ecccccccccee | 37,739 888 ~ 50 14,0%7 79 5,014 1,300 - 5,191 552 2,863 7,745 9 

WB eccccececese | 40,538 846 - 50 15,532 61 5,602 1,299 - 5,249 452 3,128 8,287 32 

lWhecscccccccce | 42,229 892 - 232 17,054 84 5,854 1,234 - 5,272 213 3,345 8,024 2 

Ce 835 - 200 18,239 YA 6,168 1,233 - 5,346 91 | 3 7,479 n 

W6ccccccccccce | 45,114 6B - 52 19,467 103 6,667 1,217 - 5,481 6 3,600 7,737 112 

lB Tecccccccccce | 46,827 18 325 50 19,463 103 7,396 1,200 404 5,570 5 3,475 7,9% 123 

lWB.cccccccccee | 46,246 6B 996 165 18,610 112 7,728 1,144 822 5, - 3,531 6,671 120 

l9ecccccccccee | 44,756 629 1,533 165 17,227 116 8,608 1,127 429 5,742 * 3,417 5,636 126 

1958-December... | 44,840 631 1,257 165 17,753 104 8,124 1,120 386 5 5625 * 3,503 6,055 117 

1959-January.... | 43,907 698 1,253 165 17,182 108 8,163 1,115 282 5,621 * 3,441 5,759 119 

February... | 43,870 710 1,296 165 17,067 110 8,225 1,110 356 5,616 * 3 435 5,652 128 

Marchessse- | 43,940 712 1,363 165 17,199 112 8,279 1,105 410 5 5605 ® 3,431 5 426 133 

April......| 43,278 668 1,382 165 16,869 108 8,297 1,102 365 5,597 * 3,346 55254 12% 

MAYsccecees | 44203 6233 1,469 165 17,28 112 8,363 1,098 326 5,586 * | 3,355 5,687 126 

TJunessseces | 44,756 629 1,533 165 17,227 116 8,608 1,127 429 5,742 bad 3,417 5,636 12% 

Talfecccces | 44,062 621 1,556 165 16,547 120 8,663 1,124 251 5,732 * | 3,614 5,540 127 

August..... 44,723 628 1,625 165 16 ,849 122 8,723 1,119 91 5,722 - 3,602 5,947 129 

September.. | 44,400 628 1,668 165 16,678 1% 8,771 1,116 - 5,715 - 3,571 5,833 131 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), various 
1/ Consists of Canal Zone Postal Savings System beginning April 1958. housing insurance funds, and Veterans' Special Term Ingurance Fund. 


2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), * Tess than $500,000. 
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28 
DEBT OUTSTANDING 
Table 6.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 
(In millions of dollars) 
~ 
Agriculture Department an Housing and Home 
ort— Gn4 
E Finance Agency Inter- Recon- Saint Under 
~odees Secretary :| Import national] struction} Lawrence] Tenn. Veterans’ Defense 
fiscal Commodity | Rural Farmers' |Bank of Admin. : Other 
ear or Total Federal Coop- Finance |Seaway /Valley Produc- 
y Credit Electri-| Home Wash- Adminis- Nat Public | eration Corpo Develop-| Author- Bisest tion Act 
month Corpo- fication| Admin. ington | trator eg Housing]Admin. | ration | ment ity loan of 1950 
ration Admin. 2/ 3/ Assoc. 4/| Admins |5/ | 6/ Corp. program | 7/ 
. 
LW 2eeeeeee | 9,564 1,970 1,731 78 1,088 4d, 2,038 655 1,150 197 | - 39 178 395 - 
IDI .ccccce'] 22,128 3,612 1,933 117 1,227 67 2,446 655 1,189 159 | - 3h 270 416 ~ 
lLDkhecesces 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 | = 29 367 7B 2 
1955.seeee46| 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 = 3 lu 491 1,002 u 
1956.eeeee0 | 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 - 16 - 584 1,144 11 
1957..ee002 | 22,731 | 13,383 2,519 265 1,205 282 1,741 41 1,198 | - 48 - R33 1,294 21 
1958...0.05] 21,859 | 11,528 2,728 256 1,528 147% 1,502 35 1,188 | z 37 . 780 1,73 18 
W9.ccccee | 255343 12,874 2,923 323 1,87 T30 2,351 27 1,164 | - 112 - 330 1,950 22 
1958Dec... | 23,523 12,153 2,897 246 1,835 5% 1,704 35 1,175 - 108 - 878 1,878 18 
| 
1959Jan... | 24,39%% | 12,77 2,897 284 1,829 605 1,834 33 1,174 | ‘ 110 m 927 1,913 19 
Feb... | 25,083 | 13,233 2,897 335 1,869 622 1,9%4 30 1,173 a 110 . 927 1,923 21 
Mar... | 25,560 13,489 2,897 371 1,873 644 2,086 26 1,173 - 111 - 927 1,942 21 
Apr... | 25,974 | 13,730 2,92 403 1,888 646 2,147 26 1,172 = 112 « 330 1,937 21 
May... | 25,040 | 12,565 2,962 411 1,921 694, 2,261 26 1,172 > 112 i 930 1,965 22 
June.. | 25,343 12,874 2,923 33 1,97 730 2,351 27 1,164 - 112 ~ 930 1,950 22 
July.. | 23,341 | 10,464 2,998 383 1,93 71 2,505 29 1,163 . 113 ~ 979 2,002 20 
Aug... | 23,725 | 10,696 2,998 409 1,945 773 2,595 31 1,163 | - 13 - 979 2,002 2c 
Sept.. | 24,008 10,977 3 ,083 410 1,934 799 2,570 28 1,162 | - 113 - 979 1,30 20 
| 
| 
Source: Daily Treasury statement. 5/ And predecessor agencies. Beginning September 1956, figures exclude 


Note: The securities shown in this table were issued to the Treasury 


=~ < 


to finance Government corporations and other agencies with the 
Treasury itself raising the necessary funds through public debt 
operations. To avoid duplication, these securities are not 

included in the guaranteed debt outstanding as shown in preceding 
tables. The issuance of these securities is provided for by law, 6/ 
as “authority to expend from public debt receipts." Further 

detail my be found in the 1958 Annual Report of the Secretary 

of the Treasury, page 674, and the 1958 Combined Statement of 
Receipts, Expenditures and Balances of the United States Government, 
page 512. 

Farm housing and other loan programs, and Farm Tenant Mortgage 
Insurance Fund. 

Excludes securities issued *under Defense Production Acx. 

Consists of notes issued to borrow for the urban renewal program 
(formerly slum clearance program); college housing loans; the wii 
prefabricated housing loans program from September 1950, when 

it was transferred from the Reconstruction Finance Corporation, 
through November 1954; and public facility loans beginning 

January 1956. Notes issued to borrow for the Federal National 
Mortgage Association from September 1950 through July 1954 are 
shown under the Association. 

From September 1950 through July 1954, consists of notes of the 
Housing and Home Finance Administrator, issued to borrow for the 
Association. Beginning August 1954, consists of liabilities taken 
over by the Association from the Administrator in accordance with 8/ 
the act approved August 2, 1954, and notes issued by the Associa- 
tion under authority of that act (12 U.S.C. 1720, 1723 (d)); and 
beginning September 1954, also securities transferred from the 
Reconstruction Finance Corporation (see footnote 6). Prior to 
September 1950, the Association was financed from funds of the 
Reconstruction Finance Corporation, which owned the capital stock. 


notes previously issued by the Administrator in connection with in- 
formational media guaranties. The obligation of these notes was 
assumed by the Director of the United States Information Agency, pur- 
suant to the act approved July 18, 1956 (22 U.S.C. 1442), and the notes 
together with others issued for the same purpose are included in "Other." 
Excludes securities issued under Defense Production Act of 1950; 
includes securities issued under Federal Civil Defense Act of 1950 
through November 1953, after which they were taken over by the Secretary 
of the Treasury, pursuant to the act approved July 30, 1953 (15 U.S.C. 
609), and are included under "Other." See also footnote 4. During 
September 1954, under Reorganization Plan No. 2 of 1954, the remaining 
securities issued by the Corporation to the Treasury were tranaferred 
as follows: $42 million to Export-Import Bank of Washington, $92 
million to Federal National Mortgage Association, and $1, million to 
Small Business Administration. 

Consists of notes of the Administrator, General Services Administration, 
beginning January 1951 (Administrator, Defense Materials Procurement 
Agency, January 1952 through July 1953) for defense materials procure- 
ment; Reconstruction Finance Corporation, January 1%1 through Sept- 
ember 1953 (after which its activities under this act were transferred 
to the Secretary of the Treasury), and the Secretary of the Treasury 
beginning October 1953; the Secretary of the Interior (Defense Minerals 
Exploration Administration) beginning June 1951; the Export-Import Bank 
of Washington beginning April 1952; and the Secretary of Agriculture 
beginning June 1954. 

Consists of notes issued by Secretary of the Treasury beginning December 
1953 (see footnote 6); Small Business Administration, September 1954 
through April 1958; for informational media guaranties by the United 
States Information Agency beginning September 1956 (see footnote 5); 
Secretary of Commerce (Maritime Administration) for Federal Ship 
Mortgage Insurance Fund beginning February 1959; and Virgin Islands 
Corporation beginning September 1959. 
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The Second Liberty Bond Act (31 U.S.C. 757 b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligations issued under authority of 
that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (except 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $285 billion out- 
standing at any one time. The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 
and that under the act of September 2, 1958, was $283 
billion. In addition, temporary increases have been 


Table 1.- Status under Limitation, 


STATUTORY DEBT LIMITATION 





authorized as follows: $6 billion beginning on August 28, 
1954, and ending on June 30, 1956 (acts approved August 28, 
1954, and June 30, 1955); $3 billion beginning on July 1, 
1956, and ending on June 30, 1957 (act approved July 9, 
1956); $5 billion beginning on February 26, 1958, and 
ending on June 30, 1959 (act approved February 26, 1958); 
and $10 billion beginning on July 1, 1959, and ending on 
June 30, 1960 (act approved June 30, 1959). Obligations 
issued on a discount basis, and subject to redemption prior 
to maturity at the option of the omer, are included in the 
statutory debt limitation at current redemption values. 


September 30, 1959 


(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 


of: Jenn 30, 2008 Gi U.BL.. TOT Whasccacascccctcsccocicntdcinccqnccecssace 


eccccccccccccccccceses 2993000 










































































Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amended....ssescseseesecees ececcccccesees setecdepesoeneoces. SET eeEE 
Guaranteed securities (excluding those held by the Treasury)......ssseecceeeees eorccccccccoscocooce MPTTTITITITITITT TTT TT TTT 116 
Total amount of securities outstanding subject to statutory debt limitation.....ssseeeeees ccccccccccccccs cccccccsccceeceeoosctooooese 287,997 
Balance issuable under Limitation...cccccccccccccccccccsccccscccsesssssssassessssssssssessessssssssessssseseses eee eeeeeeceessscceecees 7,003 
Source: Daily Treasury statement. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding September 30, 1959 
(In millions of dollars) 
Subject to Not subject to Total 
Class of security statutory debt statutory debt 
Limitation Limitation anaes 
Public debt: 
Interest-bearing securities: 
Marketable : 
Treasury DI11S.....ccccccccccccccccccccccccccccccccscceceeseeecesecesccceccesccecees 37,128 - 37,128 
Certificates of indebtedness...ccccccccccccccccccccccccccecesessssscssseseseees eoose 20 ,343 - 20,343 
TY@ASUTY NOTES. ccccccccccccccccccccccccsccccccscccecseeeseseessssessess eoccccccccccs 40,758 - 40,758 
Treasury DONS. cccccccccccccccccccccccccccccccccccccceccceeceseeeeses cocedsvccece coe 84,778 - 84,778 
Panama Canal bondS....ccocccccccccccccccsccccccesccseseeseseeessssssssesesseese eecee - 50 50 
Total marketable....... POeEeee Pere err errerrr rrr rrrrrr rrr iri et eee 183 ,008 50 183 ,057 
Nonmarketable : 
U. S. savings bonds (current redemption value)....csccccccsecccccccceseees waenaeaas 49,721 - 49,721 
Depositary bonds..ccccccccccccccccccccccccccccccccccccvccccccccccceccooccs Hénencesas 17% - 17% 
Treasury bonds, investment SCTICS...cccccccccccccccccccccessscccees Cecccccccccccccce 8,132 - 8,132 
Total nommarketable..ccccccccccccccccccccccccccccccccccccccccesecccccs shpeseoonceoes 58,029 ~ 58,029 
Special issues to Government agencies and trust fundS.....ccessseeeesees eocccecccccccce 44,400 - 44,400 
Total interest-bearing securities....scccccssees PPPPTTTTT TOTTI TIT TTT TTT TTT ecseosoce 285,437 50 285 ,486 
Matured securities on which interest has ceased.cccccccccccccsssecsscsccssecs ecccccccccce 423 3 426 
Debt bearing no interest: 
United States savingS StaM@pS.....ccccsccccccccccececces ES a eR Te Oe 50 = 50 
Excess profits tax refund bondS...cccccccccccccccccccscssscsccsssesscsccsssesesessessees 1 - 1 
Special notes of the United States, International Monetary Fund Series....cccccccsscece 1,971 - 1,971 
United States notes (less gold reserve)...cscccccccccccccccccceccssecscccsssecssssseees - 191 191 
Deposits for retirement of national bank and Federal Reserve Bank noteS...ssecssceseees ~ 166 166 
Other debt bearing no interest... .ccccccccccccccccccccccccccsccsesssscsssssssssssseeees - 6 6 
Total debt bearing no inteTest...ccccccccccccccccccccscccccsssssssssscesessessesseseees 2,022 362 9384 
Total public debt..cccccccccccccccccccccsccccessesseeesesesssssseesesesseesesesssessseres 287,881 415 288 , 296 
Guaranteed securities: 1/ 
Interest-bearing...... PPUTTTITITITITTIT ITT = = = 
Matured...cccccccces PPUTUTITITITI TIT TTTTT TT eccccccccccccces = 
Total guaranteed securities....sseceee CdibsTbdKedbEEEEEESESE1000050000000000006060080008 116 - 116 
Total public debt and guaranteed securities..ccocccccccccccccscssenscncccccsees cecerseoeese 287,997 415 288 412 
Source: Daily Treasury statement. 1/ Excludes guatanteed securities held by the Treasury. 
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PUBLIC DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding September 30, 1959 
Other Than Regular Weekly Treasury Bills 
(In millions of dollars) 
Amount of maturities Amount of maturities 
Year Held by - Year Held by - 
and w_w, and U. S. Govt 
th - 5. q th - &. + 
ef final Description of security Total | invest- m pry Description of security Total | invest- An 
maturity ment other maturity ment other 
accounts investors || ]/ accounts investors 
and Fed. and Fed. 
Res, Banks Res. Banks 
1959 1961 
Oct... | 1-1/2% Note - 10/1/5980 99 * 99 || Apre-++| 1-1/2% Note - 4/1/61-EA UA - UA 
Nov.... | 3-3/8% Certificate - 11/15/5%E| 7,711 5,076 2,635 May....| 2-5/8% Note - 5/15/61-B 4,078 2,925 1,153 
3-1/2 Bote - 12/15/59-B) 1,184 2 | 15159] June...| 3% Bond 3/ - 6/1/61 50 - 50 
Dec.... | 3.565% Bill - — 12/22/59| 1,500 e 1,500 (Panama Canal loan) 
(tax ant.) Aug....| 4% Note 2 8/1/61-A 2,136 259 1,87 
Total cccccceccccccceccceceoesece 10,49 5,101 5,392 Sept... 2-3/4% Bond = 9/15/61 2,239 p7A 251% 
Oct....| 1-1/2% Note - 10//61-£0 332 - 332 
Nov....| 2-1/2% Bond - 11/15/61 11,177 1s 11,013 
in ciccdecteadenececnes sséaten| See 3,392 16,764 
1960 
Jan.... | 3.386% Bill - 1/15/60} 2,006 226 1,780 
(special) 
Feb.... | 3-3/4% Certificate - 2/15/60-A/ 11,363 5,659 5,704 
Mar.... | 4.075% Bill - 3/22/60} 4,004 40 3,964 
(tax ant.) 
Apr.... | 3.835% Bill - 4/15/60| 2,003 i) 1,924 ||2%2 
special) Feb....| 3-5/8% Note - 2/15/62-A 647 3B 32 
1-1/2% Note - 4/1/60-EA 198 - 198 Lh Note - 2/15/62-D 1,435 9 1,426 
May..es.| AB Certificate -  5/15/60-B| 1,269 128 1,141 eeee| 1-1/2% Note - 4/1/62-EA 551 - 551 
3-1/2 Note - 5/5/60-4| 2, 254 23151 |“ ee 
3-1/4% Note - 5/15/60-B| 2,738 12 2,72 June... | 2-1/4% Bond - 6/15/59-62 5 266 520 4,746 
July... ++) 4.728% = 7 - 7/15/60} 2,001 2 1,999 Aug....| 4% Note 4/ - 8/15/62-B 2,000 78 1,923 
spec: 
Octesss| 1-1/2% Note - 10/1/62-£0 590 - 590 
Aug... | 4-3/4% Note - 8/15/60-C| 9,561 5 625 3,35 aan vas 
Nov....| 3-3 Note - 11/15/62-C 1,143 % 1,048 
Oct.... | 1-1/2% Note - 10/1/60-E0 278 7 278 -" IAS to Ash , : 
Dec....| 2- Bond - 12/15/59-62 3 A5 0 2,714 
Nov... | 2-1/8% Bond - 11/15/60} 3,806 34 3,73 . was Mass = ; 
Dec.... | 2-3/4% Bond 2/ - 12/15/60-65| 1,485 * 1,485 ivccccnccccciccacccecdasacsecl ee 1,764 13,322 
SN ee ee 12,059 31,059 
























































Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding September 30, 1959 
Other Than Regular Weekly Treasury Bills - (Continued) 
(In millions of dollars) 














































































































Amount of mturities Amount of maturities 
Year Held by - Year Held by - 
and «+ and U. S. Govt 
month . ° Govt. month . . . 
oF an Description of security Total | invest- All of final Description of security Total | invest- all 
maturity ment other maturity ment other 
V accounts investors || 1/ accounts investors 
and Fed. and Fed. 
Res. Banks Res. Banks 
1963 1970 
Feb... | 2-5/8% Note - 2/15/63-A | 3,971 365 3,806 Mar.... | 2-1/2% Bond - 3/15/65-70 | 4,696 1,230 3,466 
Apr... | 1-1/2 Note - 4/1/63-EA 533 - 533 
May... | 4% Note - 5/15/63-B | 1,743 103 1,640 |li977 
Aug... | 2-1/2% Bond - 8/15/63 | 6,755 58 6,697 Mar.... | 2-1/2 Bond -  3/15/66-71} 2,943 700 2,243 
Oct... |1-1/2% Note - 10/1/63-E0 506 - 506 
Tn eee Meee Pee: y1s2«} 2222 
" am 335 ts June... | 2-1/2% Bond - 6/15/67~72 | 1,826 150 1,674 
19%, Sept... | 2-1/2% Bond - 9/15/67-72 | 2,716 27 2,479 
Feb... |3% Bond - 2/15/64 | 3,854 65 3, 789 Dec.... | 2-1/2% Bond -  12/15/67-72 | 3,679 22% 3,453 
Apr... | 1-1/2 Note - 4/1/61,-EA 302 p 302 
Mtg tick Coveecsssaudeeuusulen 8,219 613 7,606 
May... |4-3/4% Note - 5/15/64-A | 4,184 2,678 1,506 
AN 2 sc cm eataiaibinedas dead aenced 8,341 2,743 5,598 
1974 
Nov.... | 3-7/8% Bond - 11/15/74 654 100 553 
1965 
Feb... | 2-5/8% Bond - 2/15/65 | 6,896 619 6,277 
1980 
1966 Feb.... | 4% Bond - 2/15/80 8a, 89 795 
Aug... |3% Bond - 8/15/66 | 1,484 109 1,375 
1983 
June... |3-1/4% Bond - 6/15/78-83 | 1,602 us 1,458 
1967 
June.. | 2-1/2% Bond - 6/15/62-67 | 2,121 270 1,841  |}2985 
May.... |3-1/4% Bond - 5/15/85 | 1,135 120 1,015 
1968 
Dec... | 2-1/2 Bond -  12/15/63-68 | 2,818 425 2,394 — {11990 
Feb.... |3-1/2% Bond - 2/15/90 | 1,727 m9 1,578 
1969 
June...| 2-1/2% Bond - 6/15/64-69 | 3,741 455 3,286 1995 
Oct... | 4% Bond - 10/1/69 | 1,276 157 4 1,09 Feb.... |3% Bond - 2/15/95 | 2,739 178 2,561 
Dec... | 2-1/2% Bond - 12/15/64-69 |_3,816 524 3,292 
ES. bis cos beedacdectaasaened . | 8,833 1,136 7,697 
Source: Daily Treasury statement and Debt Analysis Staff in the 2/ Income is partially exempt from income tex. 
Office of the Secretary. 3/ Income is wholly exempt from income tax. 
1/ Except partially tax-exempt bonds, which are shown at first 4/ Redeemable at option of holder on February 15, 1960, on 3 months’ 


call date. For date of issue of each security, see "Market notice. 
Quotations." * Iess than $500,000. 
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2.- Offerings of Treasury Bills 


(Amounts in millions of dollars) 



































































Description of new issue Amount Total of 
turi tured 
Issue date - » Renber of Amount of Amount of bids accepted ae Fog pom seg 
date — o Total On competi- [On noncompeti- |} In of new standing after 
maturity 1/| tendered amount tive basis tive basis 2/ || exchange |j offering new issues 
Regular weekly bills: 
LMIuly Ave eeeeeeee | f1MMOct. 1 91 1,818.8 1,100.1 917.5 182.6 69.7 1,200.3 14,206.9 
Dec. 31 182 892.6 500.0 466.6 33.4 22.1 400.1 10, 799.2 
Se, *itdetias Oct. 8 91 1,844.4 1,201.2 1,000.9 200.3 154.1 1,200.1 14,208.1 
19%0-Jan. 7 182 713.7 400.0 366.8 33.2 22.0 400.0 10,799.1 
July lb scccceeeee|{1HMOct. 15 91 1,863.2 1,200.1 971.0 229.1 55.5 1,199.8 14,208.4 
19%60-Jan. 4 182 906.6 401.0 358.5 42.5 21.3 400.6 10,799.6 
July Besecececee|qtMMOct. 22 91 1,9%1.3 1,006.2 Nh ok 241.8 116.9 1,000.9 4,213.8 
19%60-Jan. 21 182 738.2 400.3 351.6 48.7 hel 400.1 10,799.8 
Rie Miestnd : 99Oct. 29 91 1,783.5 1,000.0 795.0 205.0 110.8 1,002.0 4,211.8 
19%60-Jan. 28 182 820.9 400.8 360.5 40.3 21.7 400.1 10,800.5 
er a Ce eeTee 5 91 1,815.7 1,000.5 795.2 205.3 189.3 1,001.0 4,211.3 
1seo-Fee 4 182 955.7 400.2 354.3 45.9 21.5 399.9 10,800.8 
Aug. Weesesseeee|{tMNov. = 12 91 1,866.2 1,200.1 961.0 239.1 123.8 1,000.9 14,410.5 
1960-Feb. 11 182 875.3 400.0 355.3 44.7 22.4 400.0 10,800.8 
Aug. Weseeeceeee|{LMRNov. 19 91 1,853.2 1,200.2 988.1 212.1 136.6 1,000.5 4,610.2 
19%0-Feb. 18 182 790.4, 400.3 364.1 36.2 22.4 401.1 10,799.9 
Aug. 27esececeeee|{LMNOv. 27 92 1,964.5 1,200.0 1,012.4 187.6 171.6 1,000.2 14,809.9 
1960-Feb. 25 182 693.2 400.0 364.4 35.6 22.3 395.4 10,804.6 
Sept. 3ececececee| {19 MDec. 3 91 1,836.5 1,099.8 894.2 205.7 81.9 1,100.6 14,809.1 
1960-Mar. 3 182 807.9 400.3 361.7 38.6 Hel 400.1 10,804.8 
1%59%Dec. 10 91 1,868.5 1,200.1 997.7 202.4 31.7 1,200.0 14,809.2 
Sept. 10, 
+ ewe 2 182 885.1 400.1 357.6 42.5 B.7 400.3 10 804.6 
Sept. lmsccceceee|gumrvec- 17 91 1,333.4 1,200.3 904.9 295.4 84.0 1,200.7 14,808.7 
1960-Mar. 17 182 710.7 399.9 346.3 53.6 22.1 400.0 10 804.4 
Sept. 2hpeseccesee[{iMPDec. 2% 91 1,844.3 1,200.6 908.7 291.9 72.1 1,200.1 1,809.3 
1960-Mar. 2% 182 704,29 400.3 342.9 57.4 22.8 400.1 10 804.6 
Oct lp ah = 31 91 1,949.3 1,099.8 898.0 201.8 134.2 1,100.1 14,809.0 
? ali 31 182 707.7 400.4 353.7 46.7 21.7 400.1 10,804.6 
Oct 8 Jan. 7 91 1,754.8 1,200.0 993.4 206.7 188.5 1,201.2 14,807.8 
. iahiiebite Apr. 7 182 777.8 405.1 351.8 53.4 21.7 400.0 10,810.0 
on Janne UY 91 1,769.1 1,200.9 1,006.8 194.1 11.0 1,200.1 14,808.6 
+; oem Apr. 4 182 711.4 400.3 359.2 41.1 1.6 400.0 10.810.3 
Oct. 2p Jan. 21 91 1,897.7 1,000.1 7h2.1 258.0 100.4 1,000.2 14,802.5 
: fase Apr. 21 182 700.1 400.1 345.6 5405 B.2 400.1 10,810.4 
Oct. 29p Jan. 28 91 1,676.7 1,000.0 787.9 212.1 80.2 1,000.0 14,802.5 
. Neniimae 6 Apr. 28 182 763.9 400.8 355.2 45.6 15.1 400.2 10,810.9 
Tax anticipation bills: 
TBS-Feb. lOscsceeeee | 1%%Sept. 21 217 2,984.4 1,501.8 1,297.6 204.1 - 4498.5 
Me © Wescsssecs Dec. 22 221 1,699.2 1,499.8 1,389.9 109.9 - 5,998.3 
2,99%.7 3/ 3,001.6 
July = Bascececee | 19O-Mar. 22 258 4530464 3,005.2 2,673.8 331.4 - - 6,006.8 
bas © WBF cncccse Mar. 22 216 3,215.2 998.9 767.7 231.2 ~ ~ 7,005.7 
1,501.8 5/ 5 5503.9 
Gale. MBaccccace June 22 245 3,781.0 2,002.2 1,007.3 285.0 - - 7,506.2 
cial bills: 
So eccccccee | 19%0VJan. 15 289 3 Ae 2,006.2 1,733.3 272.9 - - 4,741.6 
Te | Tecsscsese Apr. 15 340 3 463.9 2,003.3 1,703.4 299.9 - - 6, 7hA-9 
2,735.4 6/ 4,009.5 
Ry Weecsecsece July 15 366 3,173.4 2,000.9 1,813.7 187.2 - - 6,010.4 











Source: Bureau of the Public Debt. 


(Continued on following page) 


Preliminary figures are from subscrip- 
tion and allotment reports; final figures are on "clearance" basis in 
daily Treasury statement. 

1/ The 13-week bills represent additional issues of bills with an original 
maturity of 26 weeks. 

2/ For 13-week issues, tenders for $200,000 or less from any one bidder are 
accepted in full at average price on accepted competitive bids; for 


other issues, the corresponding amount 


announcement. 


June 22, 1959, maturity. 
Additional offering of bills dated July 8, 199. 


September 21, 1959, maturity. 
May 15, 199, 


maturity. 


is stipulated in each offering 


er ee 
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Table 2.- Offerings of Treasury Bills - (Continued) 


























On total bids accepted On competitive bids accepted 
Issue date Average price Equivalent average High low 
per hundred rate 7/ Price per hundred | Equivalent rate 7/ | Price per hundred | Equivalent rate 7/ 
Regular weekly bills: (Percent ) (Percent ) (Percent ) 
99.200 3.165 99.210 3.125 99.188 3.212 
1959-~Tuly —-2eeeeseceeses {3:53 3-365 99.210 3.135 tor ame 
July “ae 99.174 3.266 99.18% 8/ 3.220 99.150 3.363 
st a ti 97.99 3.964 98.028 9/ 3.901 97.96 4.023 
99.140 3.401 99.155 0/ 3.343 99.117 3.48 
Miz — Beresersecees {re 4.029 97.978 4.000 97.960 4.035 
Si” Ditecsinaainnd 99.156 3.338 99.171 3.280 99.154 3.347 
98.044 3.869 98.061 3.835 98.032 3.893 
July 30 99.230 3.047 99.245 2.987 99.220 3.086 
ae heater 98.049 3.860 98.060 LL 3.837 98.046 3.865 
99.231 3.043 99.247 2.979 99.226 3.062 
> Crerenencesod {spams 3.737 98.128 12/ 3.703 98.106 3.746 
a B 99.204, 3.150 99.242 2.999 99.190 3.204 
_ Tere 98.135 3.690 98.146 3.667 98.128 3.703 
99.136 3.417 99.152 13/ 3.355 99.117 3.438 
ARG Mhcedoccccoes {3028 3.782 98.105 1,/ 3.748 98.070 3.818 
3 99.023 3.824 99.054 3.702 99.001 3.909 
i SMB Menscansesas {Sam 4.152 97.936 wy 4.083 97.830 4.292 
99.017 3.889 99.050 37/ 3.758 98.995 3.97% 
Sept. Deccccceccece {sous 4.468 97.803 18/ 4.346 97.72, 4.502 
98.994, 3.979 99.002 19/ 3.98 98.977 | 4.047 
: Sept. lO.cccccccccce {3% LLB 97.750 4451 97.730 4.490 
; 98.947 4.166 98.964 20/ 4.098 98.926 4e249 
: wily *aanaweiene (38 4.796 97.602 2/ 4.743 97.52 4.898 
99.000 3.957 99.007 22/ 3.928 98.976 4-051 
CE, = MPeosemtosase {sn 4.766 97.609 4.729 97.578 4e791 
98.940 401% 98.961 23/ 4.110 98.927 4e2L5 
ae SPosenesenet (a 4.8% 97.550 24/ 4.846 97.482 4.981 
Oct. Piccciaeainal 98.987 4.007 99.011 3.913 98.957 4.126 
97.635 4.678 97.644, 4.660 97.625 4.698 
ets Mie ease 98.923 4.262 98.945 B/ 4.17, 98.894, 4.375 
97.641 4.666 97.670 4.609 97.616 4.716 
) Oct. 2prssesesenea] {3896 4.099 98.97. 2I/ 4.07 98.960 4.14 
97.730 4.490 97.742 4.466 97.71 4.522 
as {30.98 4.023 99.000 3.956 98.972 4.067 
97.726 4499 97.735 28/ 4.480 97.720 4.510 
| ‘Tax anticipation bills: 
19%Feb. WS ccsceccceee 98.015 3.23 98.106 3.142 97.983 3.346 
Mire” “Bicsércdecess 97.811 3.565 97.851 3.501 97.756 3.655 
Hl Becdoseccoces 97.080 4.075 97.239 3.853 97.033 4.140 
Suge 19 Besccceces 97.768 3.719 97.810 3.650 97.752 3.747 
ae eee ee 96.745 4.783 96.854 4.623 96.715 4.827 
| Special bills: 
i TSGPUNES, — Lesegecescocs 97.282 3.386 97.391 2.250 97.242 3.436 
| Te Macedsacccace 96.378 3.835 96.468 3.740 96.350 3.865 
He Wesdossseseee 95.193 +728 95.580 4.348 95.100 4.820 























Except $100,000 at 97.624, and $4,000 at 97.730. 
Except $600,000 at 99.020. 

Except $2,000,000 at 99.000. 

Except $100,000 at 97.583, and $1,000 at 97.573. 


Footnote 4 on preceding page. 
7/ Bank discount basis. 

8/ Except $58,000 at 99.200. 
9/ Except $5,000 at 98.106. 


eR TNE AD SA i NI RS 
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10/ Except $50,000 at 99.186. 

1)/ Except $60,000 at 98.070. 

12/ Except $1,000 at 98.139. 

13/ Except $200,000 at 99.242, $2,000,000 at 99.179, $2,000,000 at 
99.176, and $1,800,000 at 99.173. 

l/ ps = $200,000 at 98.225, $100,000 at 98.159, $100,000 at 98.135, 
and $420,000 at 98.128. 

15/ Except $100,000 at 99.117. 

16/ Except $100,000 at 98.088, 

17/ Except $700,000 at 99.204. 

18/ Except $165,000 at 97.901. 

19/ Except $8,000 at 99.014. 


20/ Except $500,000 at 99.014, $400,000 at 98.994, and $100,000 at 98.990. 


Except $150,000 at 99.014, $50,000 at 98.989, $100,000 at 98.960, 
and $20,000 at 98.950. 

Except $300,000 at 97.700, $900,000 at 97.694, and $1,005,000 at 
97.686. 

Except $230,000 at 98.994. 

Except $500,000 at 97.750. 

Except $15,000,000 at 97.888. 

Except $300,000 at 98.000. 


Except $600,000 at 97.544, and $50,000 at 97.421. 

Except $1,300,000 at 96.500. 

Except $100,000 at 9.795, $10,000 at 95.750, $100,000 at 95.703, 
$200,000 at 95.681, and $200,000 at 95.650. 

Preliminary. 


v RERERRRR RB RERRR) eee eB R 


Except $500,000 at 97.448, $500,000 at 97.447, and $200,000 at 96.911. 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 


(Dollar amounts in millions ) 





































































Description of issue 
Amount Amount Average rate New money 
Issue Maturity Number of of bids of bids on bids increase, or 
date date days to tendered accepted accepted ]/ decrease (-) 
maturity 

(Percent ) 
1953“Apr. 2.cccccccceees| 1953- July 23 91 $ 2,202 $1,501 2.320 $ 100 
ie PRikeua re ee Aug. 6 91 2,166 1,500 2.352 200 
May Zleccccccccccce Aug. 20 91 2,340 1,501 2.092 200 
May 2B. ccccccccccee Aug. 27 91 2,087 1,501 2.084, 200 
June dees eeccce Sept. 3 91 1,782 1,500 2.416 199 
June lleecccccsecces Sept. 10 91 2,290 1,400 2.323 198 
June 18... cece Sept. 17 91 2,207 1,501 2.228 300 
June 25.cccccee eevee Sept. 24 91 1,985 1,500 1.954 300 
a suaenen Oct. 1 91 2,192 1,500 2.106 300 
July Yeeccccces eoee Oct. 8 91 2,167 1,501 2.007 100 
Faly Woerccccccce ‘ Oct. 15 91 2,277 1,500 2.106 100 
Sept. 10.... eeccee Dec 10 91 2,023 1,501 1.953 101 
1955—July  Tecseccecccces 1955- Oct. 6 91 2,119 1,600 1.541 9 
rae” EE HER Oct. 1 91 2,258 1,600 1.606 100 
I ee sauhdes Oct. 20 91 2,390 1,600 1.619 100 
July 28. cccccccccce Oct. 27 91 2,403 1,601 1.720 100 
Aug. Nov. 3 91 2,328 1,601 1.850 100 
Aug. Nov. 10 91 2,292 1,601 1.889 98 
Aug. Nov. 17 91 2,369 1,601 1.888 100 
Aug. Nov. 25 92 2,178 1,600 1.875 100 
Sept. leccccece ee Dec. 1 91 2,202 1,600 2.088 99 
Sept. S.ccocccccccce Dec. 8 91 2,282 1,602 2.135 102 
Pi Micccaccchcsss Dec. 15 91 2,654 1,602 2.104 99 
Rahs Cixcisccasens Dec. 22 91 2,328 1,601 1.981 98 
Giie: Misicasceduc Dec. 29 91 2,317 1,601 2.122 101 
1957-Jan. Bleeceseseccees 1957- May 2 91 2,624 1,700 3.283 99 
ay Cicdcotanted : May 9 91 2,626 1,700 3.133 99 
i ESSERE Fp May 16 91 2,719 1,700 3.057 99 
May 23 91 2,580 1,800 3.182 200 
May 31 92 2,741 1,802 3.288 202 
June 6 91 2,769 1,800 3.246 200 
Jue 13 91 2,830 1,802 3.239 202 
1958— Mar. 20 91 2,348 1,700 3.140 100 
Mar. 27 91 2,416 1,700 3.1733 98 
Apr. 3 91 2,388 1,700 2.753 101 
Apr. 10 91 2,430 1,700 2.858 100 
Apr. 17 91 2,682 1,701 2.591 100 
Apr. 24, 91 2,751 »702 2.587 100 
June pe 91 2,436 1,700 1.532 -100 
its Missiscccsscnke Dec. ll gl 2,550 1,800 2.359 100 
Pitan Miscecess déee Dec. 18 91 2,636 1,800 2.604 99 
Sept. Weeecccccccces Dec. 26 92 2,576 1,800 2,511 99 
Oct reccccccccccce 1959- Jan. 2 92 2,291 1,801 2.920 101 
Tg, CRT Jan. 8 91 2,382 1,800 2.668 100 
Oct WO. cccccccccces Jan. 15 91 3,088 1,803 2.927 104 
Oct Weoccccccecece Jan. 2 91 2,987 1,800 2.804 99 
Oct. BOccccccccccces Jan. 29 91 2,872 1,803 2.647 102 
Nov 6. evece Feb. S 91 2,814 1,802 2.649 102 
Nov Wocccccccccces Feb. 3 92 2,857 1,801 2.774 101 
Mar. R 91 2,407 1,600 2.805 } 200 

Dec. lLlessscees . | June 1 182 1,073 4,00 3.081 
Mar. 19 91 2 476 1,600 2.904 } 200 

Dec 1B. cccccccece . = 18 182 "bl, 4,00 3.095 
Sete -Beiseses errr Mar. 26 90 2,39 1,601 2.739 } 201 

June 25 181 834 490 3.017 

‘ Apr. 2 90 2,479 1,600 2.690 , 

1959-Jan. Qecccccscccese pet 2 181 "155 4,00 2.920 } 99 
Jan.  Sceccccccccces eee. 9 91 2,508 1,599 2.678 } 199 

July 9 182 680 4,00 2.959 
Apr. 16 91 2,178 1,600 2.808 197 

Jan. l5cccccsccccees pm 16 182 BL, 401 3.034 

Footnote at end of table. (Continued on following page) 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued) 
(Dollar amounts in millions) 





Description of issue 








Amount Amount Average rate New money 
Issue Maturity Number of of bids of bids on bids increase, or 
date date 1 tendered accepted accepted ]/ decrease (-) 
maturity 
4 (Percent ) 
1959-] June 4 91 $ 2,090 1,500 2.816 
19GG-Me.  Siacdocseooes com. | 3 182 704 "200 3111 } $101 
June ll 91 25254 1,301 3.062 
Mats BE Be ccsesees on 10 182 "967 "4,00 3.375 } a 
‘i Cid a 21 2,019 1,301 2.763 } 
‘aliens ot 17 182 "727 "4,00 3.058 aes 
June 25 91 2,122 1,300 2.766 
Mar. Weosccccssess Sept. 24 122 "en 1,00 3.093 100 
1959- Nov. 12 91 1,866 1,200 3.150 } 
Auge Weececccccece {. co. Feb. 11 182 "875 "14,00 3.690 _ 
1959- Nov. 19 91 1,853 1,200 3,417 } 199 
AUgs Weossccsevece 1 Feb. 18 182 790 4,00 3,782 
1959- Nov. 27 92 1,964 1,200 3,824 } 
Wig. 2 essessossees [{IQ Reve 7 ft. a poe re 204 























Source: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represent additional issues 
January 2, 1953, through October 31, 1959. of bills with an original maturity of 26 weeks. 
1/ Equivalent average rate on bank discount basis. 








Table 4.- Offerings of Public Marketable Securities Other Than 


PUBLIC DEBT OPERATIONS 


Treasury Bulletin 








Regular Weekly Treasury Bills 
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Date subscrip- Period to Amount of 
tion books Date final matu- subscriptions paswt ssoued Allot- 
opened or of Description of security }/ rity (years, tendered In panes 
bill tenders issue months , yeed xcha ti 
received days) 2/ Cash 3/ Exchange | cash 3/ | exchange ratio 
(In millions of dollars) 
2/15/53 |2-1/4% Certificate - fs(sins ly « 8,114 - 8,14 
2/2/33 {28 2-1/2% Bond - “RAs/se 5y 10a "620 ie sae 
5/ 4/1/53 |1-1/2% Note - 4/1/58-EA sy | - 383 - 383 100 
4/13/53 5/1/53 |3-1/4% Bond - 6/15/78-83 30y 14m 5,250 418 6/| 1,188 418 Vv 
5/20/53 6/1/53 |2-5/8% Certificate - 6/1/54-B ly | - | 4,858 “ 4,858 100 
5/29/53 6/3/53 |2.383% Bill - 9/18/53 - Tax ant. 8/ 1074 | 1,676 | a 800 - 
(At auction) | 
7/6/53 7/15/53 |2-1/2% Certificate - 3/22/54-C - Tax ant. 9/ Bn | 8 ,687 | - 5,902 - 10/ 
8/5/53 8/15/53 |2-5/8% Certificate - 8/15/54-D ly | - | 2,788 ° 2,788 100 
9/2/53 9/15/53 |2-5/8% Certificate - 9/15/54-E ly | = | 4m = hy 72h } “ 
9/15/53 |2-7/8% Note - 3/15/57-A 3y 6m | - 2,997 - 2,997 
5/ 10/1/53 |1-1/2% Note - 10/1/58-E0 5y | - | wm ™ 121 100 
10/28/53 11/9/53 |2-3/4% Bond - 9/15/61 Ty 10m | 12,543 | - 2,239 - 1/ 
12/1/53 |1-7/8% Note - 12/15/54-B ly - | 8,175 - 8,175 100 
11/18/53 { 2/15/53 |2-1/2% Bond - 12/15/58 - Reopening 5y * 1,748 - 1,748 } 
2/1/54 2/15/54 |1-5/8% Certificate - 2/15/55-A ly - | 7,007 | - 7,007 } 100 
2/15/54 |2-1/2% Bond - 11/15/61 Ty Om on 11,177 | - 11,177 
3/16/54 3/22/54 |.956% Bill - 6/24/54 - Tax ant. 8/ 94d 2,77 | - | 1,502 - 
(At auction) 
4/21/54 4/27/54 |.726% Bill - 6/18/54 - Tax ant. 8 52d 2,987 | - | 1,001 - 
(At auction) | 
5/ 4/1/54 |1-1/2% Note - 4/1/59-EA 5y - 119 | - | 119 100 
5/4/54 5/17/54 |2-7/88 Note - 2/15/59-A Ay Im | = 9,750 | = | 2,205 | - 12/ 
n | w ‘a n » si | 2,897 } P | 2,897 } 100 
5/5/54 { 5/17/54 |1-1/8% Certificate - 5/17/55-B ly | - | 3,686 - | 3,886 
7/21/54 8/2/54 |1% Certificate - 3/22/55-C - Tax ant. 9/ Tn 9,250 - 3,734 | - 13/ 
8/15/54 |1-1/8% Certificate - 8/15/55-D ly | - | 3,558 | - | 3,558 } 100 
8/3/54 { ease Li/ee Sond = Sika | by 3m | - | 3,806 | - | 3,806 
9/23/54 10/4/54 |1-5/8% Note - 5/15/57-B 2y Thm 8,190 | - | 6,155 ~ L/ 
5/ 10/1/54 |1-1/2% Note - 10/1/59-E0 5y | - | 99 | - 99 100 
| | 
8/15/54 |1-1/8% Certificate - 8/15/55-D - Reopening 8m - 4,919 | = 4,919 
11/22/54 12/15/54 |1-1/4% Certificate - 12/15/55-E ly | - | 5,359 - 55359 100 
12/15/54 |2-1/2% Bond - 8/15/63 By am | - | 6,755 | - 6,755 
| 
2/15/55 |1-5/8% Note - 3/15/56 ly In | - | 8472 | - | 8,472 
2/1/55 2/15/55 |2% Note - 8/15/57-c 2y 6m - | 3,792 | - 3,792 100 
2/15/55 |3% Bond - 2/15/95 40y - | 1,924 | - 1,924 
3/22/55 4/1/55 | 1-3/8% Certificate - 6/22/55-F - Tax ant. 9/ 2im | 7,938 | - 3,210 - Ly 
5/ 4/1/55 | 1-1/2% Note - 4/1/60-EA sy | - | 198 53 198 100 
5/3/55 5/17/55 |28 Note - 8/15/56-B ly 3m 3,989 | 3,174 2,532 3,174 15/ 
| 
7/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A - Tex ant. 9/ a | 10,620 | - 2,202 - 16/ 
7/11/55 2/15/55 3% Bond - 2/15/95 - Reopening 39y Tm | 1,720 | - 821 “ 27/ 
| | | 
p> “ 86 
8/1/55 | 2% Certificate - 6/22/56-B - Tax ant. 9/ 104m | 1,486 1,4 } 100 
Waals { Mies |2% Note - 8/15/56-B - Reopening ly | - | 6,842 . 6,841 
| 
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C - Tax ant. 9/ Sn | 8,778 - 2,970 * 18/ 
5/ 10/1/55 | 1-1/2% Note - 10/1/60-E0 Sy | - 278 | . 278 100 
( y49/ > ly | - 9,083 = 9,083 
° 12/1/55 | 2-5/8% Certificate - 12/1/56D ly | 9, } 100 
11/28/55 | | 12/1/55 | 2-7/8% Note - 6/15/58 2y én | - | 2,283 , [= 
2/8/55 12/15/55 oo Bill - 3/23/56 - ry ant. 8 994 | 4,130 | - 1,501 e 
t auction | 
| | » 7,219 | - 7,219 
3/5/56 | 2-5/8% Certificate -  2/15/57=A | lige | ; : } 100 
9/3/36 { 12/1/55 | 2-7/8% Note -  6/15/58-A - Reopening 2y 3m | a 2,109 | 4 2,09 
5/ 4/1/56 | 1-1/2% Note - 4/1/61-EA | sy | : on . lbh - 
7/16/56 7/16/56 | 2-3/4% Note - 8/1/57-D ly $n | - | 12,056 - | 22,096 “7 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tax ant. 9/ | vi) 10,613 - 3,221 - 19/ 
| 
5/ 10/1/56 | 1-1/2% Note - 10/1/61-£0 5y - 332 . 332 100 
10/10/56 10/17/56 | 2.627% Bill - 1/16/57 - ones _ 9ld 4,761 - 1,603 _ 
% auction 
11/13/56 11/16/56 | 2.617% Bill - 2/15/57 - Special 9ld 4,637 - 1,750 - 
(At auction) ie 2.90 1.322 
12/1/56 | 3-1/4% Certificate - 6/24/57-C - Tax ant. - ’ - , } 100 
11/19/56 { 12/1/56 | 3-1/4 Certificate - 10/1/57-D 10m - | 7,271 - 7,272 
12/12/56 12/17/56| 2.58% Bill - 3/22/57 - Tax ant. 8/ 95d 3,786 - 1,006 - 
(At auction) 


























Footnotes at end of table. 


(Continued on following page ) 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 
Date subscrip- ] Period to Amount of Amount issued 
tion books Date | final matu- subscriptions Allot-. 
= ~4 = Description of security ]/ rity (years, tendered For In nent 
bill tenders ssue | nth: ha: 
ciaiuena Seon a Cash 3/ | Exchange cash 3/ | Szcnange ratio 
(In millions of dollars) 
1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - Tax ant. & 1594 2,414 - 1,601 20/ - 
| (At auction 
hi he 2/15/57 | 3-3/8% Certificate - 2/1,/58A ly - 8,414 - 8,414 
a/a/F (aye | 3-i/2% Note - §/15/60-4 3y 3m e 13464 $ 15464 | f 2 
2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - Tax ant. 8 | 1294 2,302 - 1,750 20/ - 
/s/ les fia) (At auction) 
/18/67 2/15/57 | 3-3 Certificate - 2/14/58-A - Reopening | 1 7 489 7 2,437 - 
inti {age | 3-1/2% Note - 5/15/60-4 - Reopening 3y 1 5 868 - "942 - au 
/ | 4/1/57 | 1-1/2% Note - 4/1/62-EA 5y - 551 - 551 | 100 
oe | 
6/57 | { 5/1/57 | 3-1/2% Certificate - 4/15/58-B rs - 2,351 ~ 2,351 } 100 
ain i 5/1/57 | 3-5/8% Note - 2/15/62-A Ly 9m | | *eR7 ° "647 
5/22/57 | 5/27/57 | 2.825% Bill - 9/23/57 - Tax ant. 8 119% | 3,689 | - | 1,501 - 
| (At auction | 
6/26/57 7/3/57 | 3.485% Bill - 3/24/58 - Tax ant. & 2644 | 4,547 - 3,002 - 
} (At auction | 
| ( 8/1/57 | 3-5/8% Certificate - 12/1/57-E dm 100 | 9,871 100 9,87 
1/22/57 ' 8/1/57 | 4% Certificate - 8/1/58c ly | 100 | 10,487 100 10,48" 100 23/ 
| \ 8/1/57 | 4% Note - 8/1/61-A 22/ hy 100 | 2,509 100 2,509 
8/14/57 | 8/21/57 | 4.173% Bill - 4/15/58 - Special 2374 | 3,178 | - | 1,751 - 
} | (At auction) | | | | 
( 8/1/57 |4% Certificate - 8/1/58-C - Recpening 10m | 3,067 | - 933 - 25/ 
/16/57 | 49/26/57 | 4% ~— Note - 8/15/62-B 2/ | 4y lim | 6,121 | - | 2,000 - 
| (10/1/57 | 4% Bond - 10/1/69 l2y | 4,648 | - 657 - 26/ 
| | 
5 10/1/57 | 1-1/2% Note - 10/1/62-E0 5y a 590 - 590 100 
‘sn | 11/29/57 | 3-3/4h Note - 11/15/62-¢ 4y lim | 7,786 | - | 1,43 - 27/ 
| | 12/2/57 | 3~7/8% Bond - 1/15/% léy ll4m | 3,817 | = 654 - 28/ 
1 12/1/57 | 3-3/4% Certificate - 12/1/5&D ly - | 9,833 - 9,833 100 
| { 2/14/58 | 2-1/2% Certificate  - 2/14/59-A ly | - | 9,770 . 9,770 
3/5 14 2/14/58 |3%  _ Bond - 2/15/64 6y | - | 3,854 - 3,854 100 
| (2/14/58 | 3-1/2% Bond - 2/15/90 32y | -~ | Mae - 1,727 
| 2/28/58 | 3% Bond - 8/15/66 8y 54m 6,715 - 1,484 - 22/ 
5 4/1/58 | 1-1/2% Note - 4/1/63-EA 5y | - | 533 - 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-A 4y 100 | 15,741 | - | 3,97 - | 29 
6/3/58 6/3/58 | 3-1/4% Bond - 5/15/85 - Issued at 1004 | 26y llm | 2,570 - 1,135 - 3)/ 
6/1/58 6/15/58 | 1-1/4% Certificate - 5/15/59-B lin | - 1,817 - 1,817 100 
i 6/15/58 | 2-5/8% Bond - 2/15/65 6y on | - 7,388 - 7,388 
7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59¢ ly | - 13 ,500 = 13 ,500 100 
7/29/58 8/6/58 | 1-1/2% Certificate - 3/24/59%-D - Tax ant. 9 8m | 5,962 - 3,567 - 32/ 
| 
5 10/1/58 | 1-1/2% Note - 10/1/63-E0 5y - 506 - 506 100 
10/8/58 | 3-1/4% Bill - 5/15/59 Issued at 98.023 2194 | 5,805 - 2,735 - 
9/29/58 (Special at fixed 33/ 
se price ) 
10/10/58 | 3-1/2% Note - 11/15/59-B ly Im | 2,68 | - 1,184 = 
| 
11/14/58 11/20/58 | 2.999% Bill - 6/22/59 - Tax ant. 8/ 214d 5,950 - 2,997 - 
(At auction ) 
11/19/58 { w/a/s8 3-3/8% Certificate - 11/15/59-E - Issued at 99.95 11 7,711 - 7,711 100 
. 12/1/58 | 3-5/8% Note - 5/15/61-B - Issued at 99-7/8 2y 5 = 4,078 Zo 4,078 
1/12/59 1/21/59 | 3-1/4% Note - 5/15/60-B - Issued at 99-3/4 ly 4m 5,508 - 2,738 a 24 / 
1/23/59 | 4% Bond - 2/15/80 - Issued at 99.00 2ly Im 1,800 - 884 - 35/ 
2/2/59 2/15/59 | 3-3/4% Certificate - 2/15/60-A - Issued at 99.993 ly e 11,363 - 11,363 100 
2/15/59 | 4% Note - 2/15/62-D - Issued at 99.993 3y - 1,435 - 1,435 
2/11/59 2/16/59 | 3.293% Bill - 9/21/59 - Tax ant. 8/ 2174 2,984 - 1,502 - 
t auation ) 
3/23/59 4/1/59 | 4% Note - 5/15/63-B Ay 1 3 ,052 - 1,743 - 36/ 
f 10/1/57 | 4% Bond - 10/1/69 - Reopening 10y 1,502 - 619 - 37/ 
35/ 4/1/59 | 1-1/2% Note - 4/1/64-EA Sy - 457 - 457 | 100 
3/26/59 4/1/59 | 3.386% Bill - 1/15/60 - Special 286d 3 Ah5 - 2,006 a 
(At auction) 
5/6/59 5/11/59 | 3.835% Bill - 4/15/60 - eens ) 34,08 3 461 - 2,003 - 
At auctio: 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - Tax ant. 8/ 2214 1,699 ~ 1,500 - 
(At auction) 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.95 ly - 1,269 - 1,269 100 





























Footnotes on end of table. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 









































Date subscrip- Period to Amount of Amount issued 

tion books Date final matu- subscriptions in Allot- 

opened or of Description of security ]/ rity (years, tendered For ment 

bill tenders issue nonths, T cash 3/ | exchange | itio 

received days) 2/ Cash 3/ | Exchange 4/ 

(In millions of dollars) 
| 
| 
7/1/59 7/8/59 | 4.075% Bill - 3/22/60 - Tax ant. 8/ 2584 | 4,299 | - 3,005 - 
(At auction) } 
7/8/59 7/15/59 | 4.720% Bill - 1/15/60 - Special 3664 | 3,13 | ~ 2,001 - 
(At auction) 
7/20/59 7/20/59 | 4-3/4% Note - 5/15/6hmA hy 10m _ 4184p s 4184p 10 
8/1/59 | 4-3/4 Note - 8/15/60-C 124m - | 9,561p | - | 9,561p | 100 
| | | | | 
8/13/59 7/8/59 | 3.719% Bill - 3/22/60 - Tax ant. 8/ 2164 | 3,216 e 999 «7% 
P (Reopening) | 
5/ 10/1/59 1-1/2% Note - 10/1/64 iy | o mw. 2 any 12 | 100 
10/6/59 10/15/59 | 5% Note - 8/15/64-B 4y 10m | 11,125p - | 2,316p | =~ 4h) gg 
10/14/59 10/21/59 | 4.783% Bill - 6/22/60 - Tax ant. 8/ 24,54 3,779 - | 2,002 - | 
(at auction) 
11/2/59 11/15/59 | 4~3/4% Certificate - 11/15/60-C ly | - 7,036p | - 7,036p | | 100 
: 11/15/59 | 4-7/8% Note - 11/15/63-C Ay | - 3,011p - 3,011 J 
| | | | 
| | | I 

Sources Bureau of the Public Debt. Preliminary figures are from sub- 16/ Subscriptions for $100,000 or less were allotted in full. SuBscrip- 
scription and allotment reports; final figures are on "clearance” tions for more than $100,000 were allotted percent but in no case 
basis in daily Treasury statement. _ less than $100,000. 

l/ Issued at par except as noted. For bill issues sold at auction, the 12/ Subscriptions from savings-type investors totaled $749 million and 
rate shown is the equivalent average rate (bank discount basis) on were allotted 65 percent. Subscriptions from all other investors 
accepted bids. For details of bill offerings, see Table 2. In re- totaled $970 million and were allotted 30 percent. Subscriptions 
openings, the amount issued is in addition to the amount in original for $25,000 or less were allotted in full. Subscriptions for more 
offering. then $25,000 were allotted not less than $25,000. In addition to the 


From date of additional issue in case of a reopening. amount allotted to the public, $25 million of the bonds were allotted 
Consists of all public cash subscriptions and subscriptions by United to Government investment accounts. Savings-type investors were given 
States Government investment accounts. the privilege of deferring payment for the bonds, provided that not 


For maturing securities exchanged for the new issues, see Table 6. less than 25 percent of the bonds allotted were paid for by July 20, 


Re 


4/ 4 c 7 
5/ Exchange offering available to owners of nonmarketable 2-3/4% Treasury 1955, not less than 60 percent by September 1, 1955, and full payment 
Bonds, Investment Series B-1975-80, duted April 1, 1951. For further , by October 3, 1955. 
information on the original offering see "Treasury Bulletin” for 18/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
April 1951, page A-1. Amounts shown are as of October 31, 1959. tions for more than $100,000 were allotte? 2? percent but in no case 
6/ The bond offering was made available for exchange of Series F and _ less than $100,000. ‘ 
G savings bonds maturing from May 1 through December 31, 1953. 12/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
7/ Total allotments on cash subscriptions were limited to approximately tions for more than $100,000 were allotted 29 percent but in no case 





less than $10 
20/ Issued as ar 
and February 15, 1957, respectively. 
21/ Subscriptions in egcess of $100,000 were allotted 31 percent for the 
December 31, 1952. The Treasury also reserved the right to allot certificates and 12 percent for the notes. Subscriptions for $100,000 
limited amounts of these bonds to Government investment accounts, or less for both issues were allotted in full and subscriptions for 
which subscribed to a total amount of $118 million. Payment for the more than $100,000 were allotted not less than $100,000. In addition 


bonds allotted could be imade with accrued interest at any time not to the amount allotted to the public, $100 million of the notes were 
allotted to Government investment accounts. 


$1,000 million. Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 





of special bills maturing January 16, 1957, 


later than July 31, 1953. , : 
8/ Tax anticipation bill, acceptable at face value in payment of income 22/ Redeemable at the option of the holder on August 1, 1959, on three 

and profits taxes due on the quarterly payment date immediately , months’ advance notice. 

preceding maturity. 23/ In addition to the amounts issued in exchange, the Treasury allotted 
9/ Tax anticipation certificate, acceptable at par plus accrued interest ze $100 million of each issue to sovernment investment accounts. 

to maturity in payment of income and profits taxes due on the quarterly 24/ Redeemable at the option of the holder on February 15, 1960, on three 

payment date immediately preceding maturity. __, months’ advance notice. : 

23/ Subscriptions in excess of $100,000 were allotted 22 percent for the 





10/ Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000. 

Subscriptions for amounts up to and including $10,000 were allotted in 
full. Subscriptions from mutual savings banks, insurance companies, 
pension and retirement funds, and State and local governments were 
allotted 24 percent. All others, including commercial banks, were 20/ 
allotted 16 percent but not less than $10,000 on any one subscription. 

12/ Subscriptions for amounts up to and including $10,000 were allotted 

in full. All other subscriptions were allotted 22 percent but in no 


certificates and 28 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full, and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amounts allotted to the public, $100 million of each issue were 
allotted to Government investment accounts. 

Subscriptions for $50,000 or less were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 











case less than $10,000. accounts. Payment for not more than 50 percent of the bonas allotted 
13/ Subscriptions for amounts up to and including $50,000 were allotted could be deferred until not later than October 21, 1957. 

in full. Subscriptions for amounts over $50,000 were allotted 40 27/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 

percent but in no case less than $50,000. tions for more than $10,000 were allotted 25 percent to savings-type 
l4/ Subscriptions for amounts up to and including $50,000 were allotted investors and 12 percent to all other subscribers but in no case 


in full. Subscriptions for amounts over $50,000 were allotted 50 less than $10,000. In addition to the amount allotted to the public, 
percent but in no case less than $50,000. $100 million of the notes were allotted to Government investment 
15/ Cash subscriptions for $100,000 or less were allotted in full. Sub- accounts. 
scriptions for gore than $100,000 were allotted 62 percent but in no Remaining footnotes on following page. 
case less than $100,000. 
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Footnotes to Table 4 - (Continued) 


Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 26 percent to savings-type 
investors and 10 percent to all other subscribers but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 20 percent but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 

25 percent to all other subscribers, but in no case less than $5,000. 
In addition to the amount allotted to the public, $100 million of the 
bonds were allotted to Government investment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimum for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in no case less than the minimum. In addition to 
the amount allotted to the public, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $72U million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 


26/ 


—— 


22 


Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotted 
in full when accompanied by 100 percent payment at the time of enter- 
ing the subscriptions. All other subscriptions for $50,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition to the amount allotted to the 
public, $50 million of the bonds were allotted to Government invest- 
ment accounts. Savings-type investors were given the privilege of 
paying for the bonds allotted to them in installments up to April 2, 
1959 (not less than 25 percent by January 23, 1959, the issue date; 
50 percent by February 24, 1959; 75 percent by March 23, 1959; and 
full payment by April 23, 1959). 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from all 
others, were allotted in full. Subscriptions for more than these 
minimums were allotted not less than the minimms. In addition, 

$50 million of the bonds were allotted to Government investment 
accounts. 

Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings-type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription. Subscriptions from all other investors totaled $2,433 
million and were allotted 5 percent, but not less than $1,000 on 

any one subscription. In addition to the amounts allotted to the 
public, $100 million of the notes were allotted to Government 
investment accounts. 

Preliminary. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bills 
(In millions of dollars) 





































































































Issue | Allotments by investor classes 
| U.S. G T A i} | 
Amount issued « 5. Gov- |State and local | 
ernment Private | governments 5/ |_ | 
Date of b | investment| Commer-| Indi- | Insur-| Mutual) corp | pension | {Dealers| All Date 
financ- Description of security — cial vidu- | ance Sav- | rations | and re- | Pension jand | other fina: 
ing For —, i; Reske | aie | cen) ine | 4/ tirement|and re- | Other |brokers| 6/ ing 
cash a Federal 2/ 2 nies | banks funds j|tire- | funds | 
= Reserve |ment | } | 
ties | banks | |funds _ | | | 
T T T 
2/15/53 | { 2-MAS Cort. 2/15/S4-8 - 81% | 3,698 | 2,279 | 187 | 150] 55 V V | 230 | 152 1,36 
2-1/2% Bond 12/15/58 - 620 | 3 LAL 6 | 4 20 | vy, Y | 13 } 100 | 25 3/28 
/ " 1,188 = | 118 131 261 | 98 99 Z V/ 75 | 158 | 248 
5/1/53 | 3-48 Bond 6/15/76-€ { - 418 | 1 1 | 287 9} B y| vi 2 | * 85 5/1 
6/1/53 | 2-5/8% Cert. 6/1/54-B - 4,858 1,153 2,015 98 | 113 77 2/ a 366 | 162 874, 
| | | , 
6/3/53| 2.383% Bill 9/18/53 8/ 800 - nA. 711 n.a. | na. | n.a. n.a. neB. na. | na. | na. | na. 5/27 
, | 
7/15/53| 2-1/2% Cert. 3/22/54-C  8/ 5,902 - - 4,520 56 | 40} 100 917 | 4 1 68 | 115 81 7/3 
8/15/53| 2-5/8% Cert. 8/15/54-D a 4 2,788 175 1,499 117 | 82 | 27 411 |} 48 | 2 156 79 | 192 8/2 
9/15/53 | { 2-5/8% Cert. 9/15/54-E - | 72h 863 | 2,135 106 131 % 654 50 |; 6 279 | 219 135 
2-7/8% Note 3/15/57-A - | 2,97 - | 2,276 2 | Wo] 8 155 | a 2 | 40| 188 65 
11/9/53 | 2-3/4% Bond 9/15/61 | 2,239 | . 50 | 1,2% 27 | 1% 165 8B | 49 19 16 | 170 64 = 
12/1/53 | { 17/88 Note 12/15/54-B » 3S os 6,997 | 360 | 2] R 2 | 339 1 1 | 100 42 | 209 9/26 
’ 2-1/2% Bond 12/15/58 9/ | - | 1,748 5 11,1% | 43 | 61 52 110 13 1 26 169 2, 
“ | 10/1 
2/15/54 1-5/8% Cert. 2/15/55-A } 5 7,007 3,922 | 1,508 152 | 46 | 7 756 | € * 269 123 18 v 
a {2 2-1/2% Bond 11/15/61 - | 21,27 | 10 | 8,733 209 | 467] 218 535 9 7 163 | 450 293 11/29 
3/22/54) .956% Bill 6/24/54 8/ | 1,501 | - na. | 428 na. | na. | na. | nea. n.&. na. | na. | na. nea. 2/1 
4/27/54| .726% Bill 6/18/54 8/ | 1,001 | * na. | 915 | ne nea. 8 a a na. | na a. | na 12/2 
7/8% Note 2/15/59-A {2.205 | a 26 | 1,8 | 175 | wel] 19 216 36 » | 37] 219 3 
5/17/54 ~ ,897 - | 1,98 | 41 % | 23 247 | 20 1 103 7% | 130 2/ 
1- _ Cert. 5/17/55-B - 886 1,68 | 986 68 | 28] 4 58 | Ce - 2% | 76 | 180 
8/2/54 Cert. 3/22/55-C 8/ 3,734 - 1 2,011 | 39 | 59 41 |1,146 3 1 156 | 192 | 85 2/28 
/ 1- ae Cert. 8/15/55-1 - 3,558 995 8,7 115 47 | 3 7 P 369 | 17 | 238 
8/15 yf DIL ’ } 4 | ~ - 7 si/ |} 238 4/15 
15/54 f 2-1/8% Bond 11/15/60 - 3,806 | 10 | 3,091 54 | 100] 31] 20 | 12 5 68 | 182 | 130 ws 
/ | | | } | | | 
10/4/54| 1-5/8% Note 5/15/57-B | 4155 - R 2,718 ul} 28] 70 497 | 69 2 wi sk 1 ww / 
6/1 
1-1/8% Cert. 8/15/55-D 9/ | - 4,919 4,763 | 57 9 | ‘i : 30 | 13 ie | 6 6 | 34 , 
12/15/54 1- 1/4 Cert. 12/15/55-E - 5,359 2,520 1,299 103 | 41 u 662 | 5 * | 311 | 120 | 2& 8/1 
pe Bond 8/15/63 - 6,755 | - 5,503 Us | 226] lz 152 37 11 | 15] 20 |] u& 
P | | 
F ae Note 3/15/56-A - 8,472 | 4,012 2,385 112 63 | 15 |1,065 3¢ * | 308 | 256 220 ee 
2/15/55 Note 8/15/57-C - 3,792 | 1 2,704 69 13 | 43 | 329 3 * 128 | 232 160 10/4 
Bond 2/15/95 - 1,924 | 1 1,190 70 130} 44 | & 1 » |) 2 354 17 
/ . | 10/10 
4/1/55 Ao Cert. 6/22/55-F 8/ 3,210 - | - 1,914 24 39 | 4 }|1,00 } 1 | 55 135 29 / 
’ 7 i‘. . 11/20 
5/17/55| 2 mie 8 {2.992 - | - | 1,%7 36 | lo; 4 | 545 | 4 | a} 62 | 10 
* ote = 8/15/56-8 ° 3,1% | 1,686 6, 53 | 19| 6 | 355 | 22 . 203 | 82 | 134 2/1 
| | 
7/18/55 | 1-7/8% Cert. 3/22/56-A 8/ 2,202 - | - 1,047 37 17 | 1 | 988 1 1 | 45 36 | 29 1/23 
7/20/55 | 3% Bond 2/15/95 9/ 821 “— 25 216 21 19] 105 | 33 110 59 | 20 53 60 fal 
8/1/55 { 28 Cert. 6/22/56-B 8/ - 1,486 ~ 387 29 21 10 | 666 | 5 | % | 222 | 48 
2t Note 8/15/56-B 9/ - 6,841 | 5,754 4,00 & | 32 9 | 6 | 31 3 151 | 7 | 185 2/15 
| | 
10/11/55| 2-1/4% Cert. 6/22/56-C 8/ 2,970 - - 1,782 Ah | 18 4 976 | * . 2 Se ae | 42 2/16 
| | | < 
12/1/55 | { 2-5/8% Cert. 12/1/56-D ws 9,083 | 5,757 | 1,349 108 33 6 | 98 | 4 2 | 342 | 20 | 234 
?| | 2-7/8% Note  6/15/58-A - | 2,20 | 1 1,099 52 62 te, —— > | i Be | mh 
| | } 
‘ . , | } | | } 4/1 
12/15/55| 2.465% Bill 3/23/56 8/ 1,501 - nea. 1,402 na. na. | nea. | nea. n.&. | nea. | nea. | na. n.& 
r 2- Cc . 2 5 7A m" 7,219 5,028 70 6 | 1 | 6 | @6 76 7 
3/5/56 {3 5/88 Cert (15/57 92 | ’ 5 9 |} 21 852 , 1 | 319 | 39 288 5/1] 
d 2-7/8% Note 6/15/58-A 9/ - 2,109 | 1s 903 35 | 32 34 548 13 - | 195 | 191 140 4 
7/16/56| 2-3/4% Note 8/1/57-D - 12,056 | 8,078 1,234 40 | 67 22 |1,313 20 19 680 | 57 426 5/5 
8/15/56) 2-3/4% Cert. 3/22/57-B 8/ 3,221 - - 2,175 2 | 10 5 | %7 1 - | @ | 18 12 7/8 
10/17/56| 2.627% Bill 1/16/57 1,603 - | mate iis Ves Fe tems | ae na. ne. | nea. |ne. | ne. /! 
| | | 
11/16/56| 2.617% Bill 2/15/57 1,750 - | n.a. nsa. n.a@. nea. | na. | na. nea. | nea. | nea n.a n.a = 
> | 8, ] 
12/1/56 {3-As Cert. 6/24/57-C 8/ - 1,312 | 15 358 48 7 4 | 589 3 - 99 | 60 129 
3=1/4% Cert. 10/1/57-D “ 7,271 | 6,135 554 66 10 9 | 198 7 . 161 | 23 108 8/1: 
12/17/56| 2.585% Bill 3/22/57 8/ 1,006 na. 975 |n.a. | nea. | nwa. | n.a. na. nea. na. | nwa. | na. 10/15 
1/16/57| 3.305% Bill 6/24/57 8/ 1,601 0/ ~ | n.@. 700 na. na. | na. | na. na. n.a. na. | na. n.a. 10/2 
nai 3.231% Bill 6/24/57 8/ 1,750 0/ - n.a. 855 na. nee. | nea. n.a. n.a. nea. na. | na. n.a. Sea 
l 7 ootn 
2/15/57 |) 323/88 Cert. 2/14/58-A “ 8,414 5,708 | 1,159 116 48 26 5B 49 1 448 | 168 118 
3-1/2% Note 5/15/60-a - 1,464 131 725 21 47 31 14 lu 2 64 | 205 110 
Footnotes at end of table. (Continued on following page ) 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills i/ - (Continued) 
(In millions of dollars) 

















Issue Allotments by investor classes 
U. S. Gov- State and local 
Amount issued erment —or Private | govermments 
Date of investment iad Site | ance ee Corpo- | pension Dealers All 
financ- Description of security In accounts |i nks als compa-| ings rations| and re- | Pension and other 
ing For exchange | and 3/ atin 4 oes 4/ tirement| @nd re- | Other | brokers] 6/ 
cash for other | Federal funds tire- funds 
securi- Reserve ment 
ties Banks funds 
/ 3-3/8% Cert. 2/14/58-A 2,437 - * 1|2,361 20 2 2 33 1 - 1 3 u 
3/28/57 3308% wore’ Syasveoay 2 | {72 oe Cent Weed God bell BE Heed Gee hw “ES 
5/1/57 3-1/2% Cert. 4/15/58-B - 2,351 112. | 1,042 25 62 u 487 42 * 272 91 204 
3-5/8% Note 2/15/62-A - 647 365 166 3 u% 3 45 1 * 9 29 R 
5/27/57 | 2.825% Ball 9/23/57 8/ 1,501 - n.a. 1,461 | na. | na. n.@. n.@. n@. n.a. na. | na. na. 
7/3/57 | 3.485% Bill 3/24/58 8/ 3,002 - nea. 2,955 | nea. | nee. na. na. n.a. na. na. | na. na. 
3-5/8% Cert. 12/1/57-E 100 11/) 9,871 7,991 650 50 27 17 691 19 1 319 | 129 77 
8/1/57 |} 4% Cert. 8/1/58-C 100 }}/| 10,487 6,822 | 1,606 170 56 45 827 26 7 478 | Wl 409 
4% Note  8/1/61-A 100 1)/} 2,509 271 | 1,39% 68 54 48 1% 6 28 215 | 129 221 
8/21/57 | 4.173% Bill 4/15/58 1,751 - na. na. n.a@. | na. n.a. na. nea. na. n.@. | na. na. 
9/26/57 |{ 4% Cert. ae x 933 ~ 100 756 23 2 1 22 2 > 10 2 15 
x 3 Note  8/15/62-B 2,000 - 100 | 1,450 3 31 50 49 5 6 2 | 175 39 
10/1/57 | 4% Bond 10/1/69 657 - 100 296 84 16 21 20 5 R 779 15 
11/29/57 | 3-3/4% Note 11/15/62-C 1,143 - 100 663 39 62 58 28 8 5 1 220 59 
12/1/57 | 3-3/4% Cert. 12/1/58-D - 9,833 7,38 658 34 24 4 599 33 2 182 | 137 20 
12/2/57 | 3-7/8% Bond 11/15/% 654 - 100 189 43 60 98 23 29 u 10 52 36 
2-1/2% Cert. 2/14/59-A - 9,770 5,752 1,404 171 70 18 |1,095 39 2 §88 13 458 
2/14/58 143% Bond 2/15/64 - 3,854 48 2,780 81 52 42 163 44 1 81 306 256 
3-1/2% Bond 2/15/90 - 1,727 82 520 87 | 1% 68 113 47 10 77 | 461 86 
2/28/58 | 3% Bond 8/15/66 1,484 - 100 676 113 53 85 45 7 2 16 | 154 133 
4/15/58 | 2-5/8% Note 2/15/63-A 3,971 - 102 2,511 221 110 ul 258 29 2 16 | 346 235 
6/3/58 | 3-1/4% Bond 5/15/85 1,135 - 100 213 8% | 202 76 102 31 48 9] 27 41 
6/15/58 || “MAS Cort. 5/15/59B - 1,817 92 sn | 98 | a8 | 22 | 570 8 * 19 | 47 | 2120 
2-5/8% Bond 2/15/65 - 7,388 355 4,031 209 | 233 72 11,045 u% 4 190 | 924 311 
8/1/58 | 1-5/8% Cert. 8/1/59-C - 13,500 7,218 |3,600 160 87 43 911 26 8 546 | 550 351 
@/6/58 | 1-1/2% Cert. 3/24/59D 8/ 3,567 - - 3,097 24 2 1 303 * 1 18 | 104 17 
10/8/58 | 3-1/4% Bill 5/15/59 2,735 - - 2,256 63 23 11 221 4 1 30 As & 
10/10/58 | 3-1/2% Note 11/15/59-B 1,18 - 105 664 78 20 19 125 4 1 49 25 9, 
11/20/58 | 2.999% Bill 6/22/59 8/ 2,997 - na. |2,871 | na. | nm. | nee. | nee. na. na. na. | ne. |na. 
12/1/58 3-3/8% Cert. 11/15/5+-E - 7,711 5,08  |1,090 60 bh 36 798 38 5 245 | 171 138 
3-5/8% Mote 5/15/61-B - 4,078 2,923 736 25 2 6 227 6 1 24 | 136 &2 
1/21/59 | 3-1/4% Note 5/15/60-B 2,738 - - 2,302 48 37 17 175 5 1 11 31 111 
1/23/59 | 4% Bond 2/15/80 8a, ~ 50 170 7% | 153 65 52 53 106 28 48 83 
2/15/ 3-3/4% Cert. 2/15/60-A - 11,363 5,646 [2,418 150 | 158 43 11,618 41 2 515 | 207 565 
5/59 | 11 Note 2/15/62-D “ 1,435 9 972 ym 47 22 140 13 2 85 26 5 
2/16/59 | 3.293% Bill 9/21/59 8/ 1,502 - na. 1,443 | na. | na. na. | na. na. n.a. Riis iti - Tap 
4% Note 5/15/63-B 1,743 - 100 {1,331 61 17 28 52 1 1 5 79 58 
4/1/59 \44% Bond 10/1/69 9/ 619 - 50 335 2% | 35 25 26 15 R 4 37 54 
3.386% Bill 1/15/60 2,006 - nea. nea. nea, | nee. na. na. na. n.a. na. | na. na. 
5/11/59 | 3.835% Bill 4/15/60 2,003 - - 11,952 8 2 - 2 * * 28 1 3 
3.565% Bill 12/22/59 8/ 1,500 - - 539 u 4 : 227 * - 15 | 667 33 
5/15/59 {ii Cert. 5/15/60-B a 1,269 155 367 33 | 15 23 | (266 u * 98 | 106 | 192 
7/8/59 | 4.075% Bill 3/22/60 8/ 3,005 “ - {2,969 nD 2 ‘i 17 * me 3 « 3 
7/15/59 | 4.728% Bill 7/15/60 2,001 - - {1,981 5 « * 5 1 * 5 * 4 
7 h 
oe pe rs a . 4sl@hp | 2,666 | 803 | 32] 2 | 48 | seo 10 32 68 | 190 | 130 
8/19/59 aa nse ~ e 9,561p 5,625 11,375 109 75 38 1,299 18 a 491 | 278 245 
36 3/22/60 g/ 9/ 99 - - 980 7 * - 7 - ~ 3 * 2 
10/15/59 | 5% Note 8/15/64-B 2,316p - 100 585 77 | 147 138 91 109 51 2 58 230 
10/21/59 | 4.783% Bill 6/22/60 8/ 2,002 - - 1,962 10 1 * u 1 - 5 * 9 















































Footnotes on following page. 








Source: Based on subscription and allotment reports. 
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Footnotes to Table 5 


For detail of offer- 
ings see Table 4. 

Excludes the issuance of 1-1/2% Treasury notes available in exchange 
to holders of nonmarketable 2-3/4% Treasury bonds, Investment Series 
B-1975-80. 

Includes trust companies and stock savings banks. 

Includes partnerships and personal trust accounts. 

Exclusive of banks and insurance companies. 

Consists of trust, sinking, and investment funds of State and local 
governments and their agencies. 


o/ 


Includes savings and loan associations, nonprofit institutions, and 
investments of foreign balances and international accounts in this 
country. Also includes corporations and private pension and retire- 
ment funds prior to July 15, 1953, financing. 

Included in "All other." 

Tax anticipation security. 

Reopening of earlier issue. 

Issued as a roll-over of special bills maturing January 16, 1957, anc 
February 15, 1957, respectively. 

Issued in special allotment to Government investment accounts. 

less than $500,000. p Preliminary. n.a. Not available. 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 





Called or maturing security 1/ Disposition offers Results of ex- 


Date of by Treasury change offers 
refunding 











= . Description of new 
I Exchange ae security offered 

a security | Exchanged a (See also Table 4) 
ment offered > en 


cash 2/ 


Amount 
or retire- Description peg out- 
ment 7 standing 





| 
| 
i 





millions of dollars) 
1-7/8% Certificate - 2/15/53-a | 3/1/52 3,868 | 8,868 y ra | Cw = = 2 
720% Bill a 3/18/53 10/8/52 2.5 e 2 3/ . 
(27/88 ce Certificate -  6/1/53-B 7/1/52 | 3 ; | 45410 553 
128 /15/53-55 | 10/7/40 x _76..|_ 4s _ | 27 2-5/8% Certificate - 6/1/54-B 
688 | = | 688 4,858 | _ 829 
1.846% Bill fi9/s3 | 1/21/52 | 2, 2,003 3 - 
Certificate 3/15/53-C | 8/15/52 | 2,882 | 2,882 | 2,788 3 2-5/8% Certificate - 8/15/54-D 
: / 4 7 ‘7 2-5/8% Certificate - 9/15/54-E 
ond , | 9/15 7 e) 20 
Bond ‘ /15/43 | , | | 2-7/8% Note = 3/15/57-A 
Bill 1 


| 

















Note 





1-7/8% Note 12/15/54-B 


1/2% Bond 11/15/61 


if 

; 

t 

(z 1-5/8% Certificate 2/15/55-A 
1- 5/88 Certificate 2/15/55-A 
-1/ - 11/15/61 

) 

+ 2-1/2% Bond - 11/15/61 


f 7, 007 of 1-5/8% Certificate 
{1 »177 of 2-1/2% Bond 


} 1-1/8% Certificate - 5/17/55-B 
{ 1- ies Certificate - 5/17/55-B 
| 1-7/8% Note - 3/5 /89-k 


3,886 of 1-1/8% Certificate 
| 23897 of 1-7/8% Note 





( 1-1/8% Certificate 5 4 At”: 
2-1/8% Bond - 11/15 

{ 1-1/8% Certificate ahs /55-0 
2-1/8% Bond - ifs 5/60 


| 34558 of 1-1/8% Certificate 
,806 of 2-1/8% Bond 
ae Certificate - 8/15/55-D 
j 1-1/4% Certificate 12/1 5/55-E 
| 2 aie Bond 8/15/63 
{ 1-1/8% Certificate 8/15/5541 
{ ey Certificate 2/15/55-E 
| | 2-1/2% Bond 8/15/63 
{ 1-1/8% Certificate &/1 oe 
| 1-1/4% Certificate 12/15/55 
-1/2% Bond 8, a 


4,919 of 1-1/8% Certificate 7/ 
5359 of 1-1/44 Certificate 
6,755 of 2-1/2% Bond 
1 5/8 Note - 3/15/56-A 
Note 8/15/57-C 


-5/8% Note - 3/15/56-A 
% Note - 8/15/57-C 
5/8% Note - 3/15/56-A 
Bond - 2/15/95 
9472 of 1-5/8% Note 
979: Note 
9924, 





||1-5/88 Certificate - 2/15/55-A 2/15/54 


| 
| 


1-1/2% Note - 3/15/55-A | 3/15/50 | 5,36 5365 | {294lh |} 326 | 
| |2-7/8% Bond - 3/15/55-60 3/15/35 | 


{; 
og 
] 
(34 
( 
| 


2 

l- 

3% 

8 

[Total..... 14,983 3 
——— 1 





5/17/55 1-1/8% Certificate - 5/17/55-B 5/17/54 3 ,886 
6/22/55 1-3/8% Certificate - 6/22/55-F 4/1/55 3,210 


2% 8/15/56-B 


1 Certificate - 6/22/56-B 
8/1/55 1-1/8% Certificate - 8/15/55-D | 8/15/54 8,477 1,486 { 2& er e 


{ 6,841 24 Note - 8/15/56-B 











3/22/55 1% Certificate - 3/22/55 8/2/54 3,734 | 3 E 








2-1/2% Bond 12/15/58 5/ 


8/ 
¥/ 





Footnotes at end of table. (Continued on following page ) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 






































T ms Sie iety Sit iceman Si — — 
Date of Salled or maturity security ]/ Disposition offers | Results of ex- 
o —-— ——- — > ---———_---— — 7 “hang: fF, 
refunding | a . by Treasury | ae Sarees Description of new 
teal ’ | Amount  e=29eenee , ae ie abel : Sa r 
or yotire | Descrintic: Issue dae | Cash Exchange Fs Turned | security offered ° 
_— date tarding | retire security | "= in for | (See also Table 4 n 
| | | standing = shanged 
| ment offered cash 
fo - —— S a a tte | den at —— ————————— 
| (In millions of dollars 
| ! ’ f x : f Y 
| | 1-1/4% Certificate - 12/15/55-E | 12/15/54 | 5,359 | - | 5,359 | { 4,158 | | 387 | 2=5/8% Certificate = 12/1/56-1 
| 8 } | 2=7/8% Note - 6/15/58-A 
ree j es ‘ / . 925 | ) { 2-5/8 Certificate - 12/1/56-I 
2/1/55 | 41-3/4% Not - 12/15/55-B | 12/15/50 » 854, = A 35) 4s . ? / 
_ | eee eo . — nae 1 1469 |}J * | 2-7/8% Note - 6/15/58-A 
| a —s A A Ox rs ga " 
pS Stee roe Liendiaaiees 12,213 | ‘i 12,213 11,36¢ 84,7 { 9085 of 2-5/8 Certificate 
. — —_—_——__— — - - { »283 of 2-7/8% Note 
| * / P / i” m -5/84 C6 43fo+ . 9/15 eel 
| | 1-5/8% Note - 3/15/56-A 2/15/55 8 47: - 8,47 :  - > 148 : » Vert ri 
| ' | 2,109 2-7/8% Note 6/15 
14 | , ) \ 
3/5/56 | | 1-1/2% Note - 4/1/56-EA 4/1/51 1,007 | - 1,007 | 1,005 2-5/8% Certificate - 2/15/57-A 
_ ~ { .) > sof P 
DT adtaisdnsddacsaens sognes 9,479 - 9,479 ),3 1 4 fsf47 OF <-3/5p Vor sate 
\ = spied =p 5109 of 2-7/8% Note 10 
3 /22/5€ 1-7/8% Certificate - 3/22/56-A | 7/18/55 2,20 2,202 2, - - - 
3/23/56 | 2.465% Bill - 3/23/56 | 12/15/55 1,501 1,501 3, - - 
6/22/56 | 2% Sertificate - 6/22/56-B 8/1/55 1,486 1,486 3, - - | 
| 
, , or ' 
6/22/56 | 2-1/4% Certificate - 6/22/56-C | 10/11/55 2,97 2,970 3, “ ' 
| 2% Note - 5/17/55 12,547 159 11/| 12,38 11,528 
1/16/56 | {1-1/2% Note - 10/1/51 55( - ; é L 2-3/,% Note e 6/1/57 
} . - ana ence ag y 
PN i cdcausaseonens puenaea 13 ,09 159 12,9 2, 
9/15/5¢ 2-3 /4,% Bone - 9/15/56-59 9/15/36 ) % - 
/ é 
" i, 1/42 L,/ 57 
12/1/5¢ -5/8% Certificate - 12/1/56-I 12/1/5 7,08 - 9,08 { 1/28 } 
, +/4F = 
1/16 627% Bil - 1/1 10/17/5¢ i 1,603 13 - - - 
15/5 .617% Bil - 15/5 11/16/56 1,750 1 - ~ 
f 
23/24 + ae /og_p Ju 
| 2-5/8% Certificate - 15/57-4 3/5/5€ ,219 - 9219 93 Ih r ¢ er . “ 
| 43 | 4 Note ve Je 
| ) { 3-3/4 Cer ate - l 5 
7 lot - 5/57- 5 99’ - 2 99 =o ; = - 
* ! 7/8% Note 3/1 : 9/15/53 9 2» > | 3-1/2% Note wv 15/60-. 
1-1/2% Note - 4/1/57-EA 4/1/52 3] ia 53 °) 33/24 Certif ate - uu —— 
onan = - ——— p 3 
(Tote ] s 10,7, ) } 8,414 of 3-3/8% Certificate 
Totalececs e eccee eovccccccs 20,141 ae = 20,14 . ddl 1,464 of 3-1/2% Note 
1 
3 585% Bill - 3 12/17/56 1, 00€ 1,006 3, - - - 
3 -3/4% Certificate - 3/22/57-B 8/15/56 ‘ 3,221 3, - - 
a | 3-1/2% Cert ate - 4/15/58 
5/1 -5/8% Note - 5/15/57=-B 10/4/54 b,2 - 4,15 , *s 5 ; ae : 
-5/8% Note - 1 -t 
& \ 
1 
5/24,/8 3.305% - 6/24/57 1/16/57 1,601 | 1,601 3/ 
6/24/57 3.231% Bil . 6/24/57 2/15/57 1,75 1,750 3 - - - 
6/24/57 3-1/4% Certificate - 6/24/57-C 12/1/56 1,322 | 1,31223 - - - 
- | s,e93 | | 3-5/8% Certificate - 12/1/57-E 
| |2-3/4% Note - 8/1/57 7/16/56 | 12,056 | - 12 ,05¢ T. r 34 } 4 Sertificate - 8/1/58-C 
| | i 1, 39 4% Note - 3/1/61-4 ' 2, 
( gy ( 3-5/8% Certificate - 12/1 ; 
| | 2% Note - 8/15/57 2/15/55 3,792 o 3,797 4 1,327 | +} 369 4 4% Certificate - 1 i 
| /15 /15/55 979 Ms / ‘ 
| . one \ 4% Note - 8/1 | 
. | 
r | | f 6 42 ] r +4f40p+ = /y 3 
8/1/5 {3-1 4% Certificate - 10/1/5741 12/1/56 7,271 7 7,271 { 6,634 | } 326 } 4% ertificate . 
’ 3 t Not - 8/1 
| \ 49 ) \ 4A nove 
} f 3 {4% sertificate - 8/1/58-C 
| 1-1/2% Note ~ /1/57-E0 0/1/52 2 | » 82) J 43 b 19 34 sertificat 
1-1 Note 10/1/57-E 10/1/5 624 | L, 3: J 4 | 4% Note - 8/1/61-A 5 
| on = / . 5 
( 9,871 of 3-5/8% Certificate 7 
| ae ssqcesadoessses] 23 943 - 23 ,943 »866 1,077 | 110,487 of 4% Certificate 6 
a fee fm . - { 2,509 of 4% Note 
9/23/57 2.825% Bill - 9/23/57 | 5/27/57 1,501 1,501 3/ | - “ ~ | 
| | | | F / 
12/2/57 3-5/8% Certificate - 12/1/57-E 8/1/57 9,971 - | 9,971 | 9 , 833 138 | 3=3/4% Certificate - 12/1/58-D 
| | | 
} } } } 
i | 1 ee ia 








Footnotes at end of table. (Continued on following page) 


y, 





Foot 





in November 1959 4s 


ao PUBLIC DEBT OPERATIONS 








Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 






























































Called or maturing security VY Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Amount security offered 
or retire- Description Issue out- Cash Exchange — Turned (See also Table 4) 
ment date standing retire- | security nea in for 
_ ment offered —— cash 2/ 
(In millions of dollars) 
AB 2-1/2% Certificate - 2/14/59-A 
( 3-3/8% Certificate = 2/14/58-A 2/15/57 | 10,851 - 10,851 1,980 257 3% Bond - 2/15/64 
1,121 3-1/2% Bond - 2/15/90 
343 2- ae Certificate - ire 
2-1/2% Bond - 3/15/56-58 6/2/41} 1,449 - 1,449 592 164 3% Bond “ 15/64, 
350 3-1/2% Bond - 2/15/90 
194 2- a? Certificate - 2/14/5%A 
2/14/58 | 4 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 49 3% Bond - 2/15/64 
25 3-1/2% Bond - 2/15/90 
677 2- ee nh ane - 2/14/59-A 
3-1/4% Bill - 4/15/58 8/21/57} 1,751 - 1,751 372 607 3% Bon - 2/15/64 
96 3-1/2% oan - 3/15/90 
1,064 2-1/2% Certificate - 2/14/59-A 
3-1/2% Certificate - 4/15/58-B 5/1/57 | 2,351 - 2,351 79% 357 3% Bond - 2/15/64 
| 135 3-1/2% Bond - 2/15/90 
9,770 of ~ or Certificate 
THER cccccicétsooee ecvccccccccoe 16,785 - 16,785 15,351 1,433 3,854 of 3% Bond 
3/24/58 3.485% Bill - $/ouses 7/3/57 | 3,002 3,002 3/ = ‘ [ 1,727 of 3-1/2% Bond 
a 
2-7/8% Not - 6/1 A rl , 1,015 ‘ 1-1, aS Seeuttente - 5/15/59-B 
/8% Note / 15/58 12/1/55| 4,392 43° { pn 181 be - 
ya B - 6/15/58- ” 91 1- om Certificate - 5/15/59-B 
wan 1 3/4&% Bond /15/58-63 | 6/15/38 919 919 { a } 28 {iM ais Gur ed 
% 710 ' 1-1/4% Certificate - 5/15/59-B 
2-3/8% Bond 6/15/58 7/1/52) 45245 - A y2h5 { 3,392 } U3 2-5/8% Bond = OAs /65 
1,817 of 1-1/4% Certificate 
WN intisndnssiteeSandines ace 9,555 - 9,555 9,204, 351 7,388 of 2-5/8% Bond 
June '58 2-5/8% Bond - 2/15/65 6/15/58 7,388 104 14/ a ‘“ “ 
July '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,284 387 l/ - - - 
4% Certificate - 8/1/58-C 8/1/57 | 11,519 - 11,519 10,634 885 
2-1/4% Bond - 9/15/56-59 15/ 2/1/44 3,818 - 3,818 2,206 1,612 
8/1/58 2-3/8% Bond - 3/15/57-59 15/ 3/1/52 927 P 927 660 267 1-5/8% Certificate - 8/1/59-C 
| OCTET Tee jeceanntade 16,264 | - 16,264 13 ,500 2,764 
; 10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 21 21 - - ~ 
. 6,433 3-3/8% Certificate - 11/15/59-E 
3-3/4% Certificate - 12/1/58-D 12/1/57 | 9,833 - 9,333 { 37300 100 {3- 5/8 Note - 5/15 /61-B 
< es J 1,277 3-3/8% Certificate - 11/15/59-E 
12/1/58 2-1/2% Bond 12/15/58 2/15/53 | 2,368 2,368 { vad } 312 {3 5/8 Note > “5 /15/61-8 
na = 7,711 of 3-3/8% Certificate 
DR iitctescssonnd dinataadeodon 22,201 __ + _| 22m 11,789 412 is of 3-5/8% Note 
8,315 3-3/4% Certificate - 2/15/60-A 
2-1/2% Certificate - 2/14/59-A 2/14/58 | 9,770 - 9,770 { 79 } 876 i a = 23/15 /62-D 
i 2 . ‘ _ 3,048 3-3/4% Certificate = 2/15/60-A 
2/15/59 1-7/8% Note 2/15/59-A 5/17/54.| 5,102 5,102 { 856 } 1,199 {35 = 35/620 
| 1,363 of a Certificate 
[total Mh winit dh aiaethied juemcmenae 1,872 - 1, ,872 12,798 2,075 fy 17235 of 4k tick 
3/24/59 1-1/2% Certificate - 3/24/59-D 8/6/58 | 3,567 3,567 3/ - - - 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 119 119 re re = 
5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 | 1,817 - 1,817 1,269 547 4% Certificate - 5/15/60-B 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - - - 
6/22/59 2.99% Bill - 6/22/59 | 11/20/58 | 2,997 2,997 3/ - - - 
9,128p 4-4/3% Note - 8/15/60-C 
1-5/8% Certificate - 8/1/59-C 8/1/58 | 13,500 - 13 ,500 { 1152p } 221p { 1-3/4% Note - 5/15/64-A 
a a ~ 433p 4-3/4% Note - 8/15/60-C 
8/1/59 4h Note 8/1/61-A 8/1/57 4B 16/ 4B { 32p } 8p {i3 "1d. Note = 5 /15/64-4 
wis 9,561p of Note - 8/15/60 
DNR cctiaacarteainscucasanea 13,973 - 13 ,973 13, 745p 228p {tty of Mote = 5/15/64 
9/21/59 3.293% Bill - 9/21/59 2/16/59 | 1,502 1,502 3/ - = ‘ 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 99 99 - - - 





























Footnotes at end of table. (Contimued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security ]/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Amount security offered 
or retire- Description Issue oak Cash Exchange . Turned (See also Table 4) 
ment date standing retire- security al in for 
ment offered changed | cash 2/ 
(In millions of dollars) 
: 6,537 } hn3/h% Certificate - 11/15/60-C 
(3-3/88 Certificate - 11/15/5+E 12/1/58 | 7,711 - 7,711 { "3870p 304p { L-7/8% Note - 11/15/63-£ 
500p 4-3/L% Certificate - 11/15/60-C 
3-1/2 Note - 11/15/5%B | 10/10/58 | 1,18&% - 1,184 { 459p } 225p { 1-7/8% Note 11/15 /63-C 
11/15/59 |) total maturitios....cssesseees 8,8% - 889%, 8,364p stp 
4s Note - 8/15/62-B 9/26/57 | 2,000 - 2,000 1,683p 17/ 4-7/8% Note - 11/15/63-c 
7,036p of 4-3/4% Certificate 
WEBircrcecscsccseserdasesocese 10,89 - 10,895 10,048p 530p { 3011» of pay — 
Source: Bureau of the Public Debt. Preliminary figures are from sub- 16/ Represents amount which owners exercised the option to redeem on 


scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 

]/ Original call and maturity dates are used. 

2/ All by investors other than Federal Reserve Banks. 

3/ Tax anticipation issue; for detail of offerings beginning 1953, see 
Table 4; for amounts redeemed for taxes and for cash, see tabular note 
below. 


4/ On November 9, 1953, the Treasury purchased from the Federal Reserve Note: Information on retirement of tax anticipation issues referred to in 
System and retired $500 million of the 2-1/8% Treasury notes maturing footnote 3, in millions of dollars: 
December 1, 1953. For further detail see "Treasury Bulletin" for agers Total Redeemed Redeemed 
November 1953, page A-1. nthe Security enstiant rae rv 
5/ Reopening of February 2, 1953, offering (see Table 4). sotizement pac pe pe 
6/ It had been announced that holders of these bonds would be given an 
opportunity to exchange them for another Treasury issue sfter February 3/18/53 Bill 2,502 1,238 1,264 
15, 1954. This exchange offer was included in the refundings of 6/19/53 Bill 2,003 1,157 846 
May 17, 1954. 9/18/53 Bill 800 162 638 
7/ Reopening of August 3, 1954, offering (see Table 4). 3/22/54 Certificate 5,902 2,669 3,233 
8/ Also designated tax anticipation certificates, acceptable at par plus 6/18/54 Bill 1,001 621 380 
accrued interest to maturity in payment of income and profits taxes 6/24/54, Bill 1,501 1,258 243 
due June 15, 1956. 3/22/55 Certificate 3,74 2,216 1,518 
9/ Reopening of May 3, 1955, offering (see Table 4). 6/22/55 Certificate 3,210 1,917 1,23 
10/ Reopening of November 28, 1955, offering (see Table 4). 3/22/56 Certificate 2,202 1,674 528 
11/ During June 1956, $159 million of 2% Treasury notes maturing August 15, 3/23/56 Bill 1,501 1,137 364 
1956, were purchased by the Treasury for account of the Sinking Fund 6/22/56 Certificate 1,486 1,013 4B 
and retired. 6/22/56 Certificate 2,970 1,891 1,079 
12/ Also designated tax anticipation certificates, acceptable at par plus 3/22/57 Bill 1,006 4B 533 
accrued interest to maturity in payment of income and profits taxes 3/22/57 Certificate 3,221 1,922 1,299 
due June 15, 1957. 6/24/57 Bill nal 1,664 1,687 
13/ Two issues of special bills, mturing January 16, 1957, and February 15, 6/24/57 Bill 1,750 ? 
1957, respectively, were rolled over into two issues of tax anticipation 6/24/57 Certificate 1,312 620 692 
bille, both maturing June 2%, 1957. 9/23/57 Bill 1,501 613 888 
1é/ During June and July 1958, $491 million of the 2-5/8% Treasury bonds 3/24/58 Bill 3,002 1,826 1,176 
of 1965 were purchased by the Treasury for retirement under Section 3/24/59 Certificate 3,567 1,642 1,925 
19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a). 6/22/59 Bill 2,997 1,377 1,620 
15/ Called on May 14, 1958, for redemption on September 15, 1958. 9/21/59 Bill 1,502 860 642 


August 1, 1959 (see Table 4, footnote 22). 


17/ Holders of the 4% notes, who have the option to redeem at par on 
February 15, 1960, by giving notice not later than November 16, 1959, 
were permitted to exchange their holdings on November 15, 1959, for 
the 4-7/8% notes. 


p Preliminary. 
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Series E and H are the only savings bonds now being 30, 1952. Series J and K were sold from May 1, 1952, 
sold. Series E has been on sale since May 1, 1941, and through April 30, 1957. Details of the principal changes 
Series H has been on sale since June 1, 1952. Series A-D in issues, interest yields, maturities, and other savings 
were sold from March 1, 1935, through April 30, 1941. bonds terme appear in the Treasury Bulletins of May 1951, 
Series F and G were sold from May 1, 1941, through April May 1952, May 1957, and October 1959. 


Table 1.- Sales and Redemptions by Series, Cumulative through September 1950 


(Dollar amounts in millions) 









































Amount outstanding Redemption of interest- 
honteai Sales plus giiiiediieen bearing series as 
Series Sales discount accrued — Interest- Matured debt |PeTcent of sales plus 
discount bearing debt accrued discount 
Ree I EE gin ciintcccoses 3,949 1,054 5,003 4,976 - 27 - 
a  § ee 99,212 14,061 113 ,273 70,732 2/ 42,540 - 62.44 
Series F, G, J, and Kecceccce 31,951 2/ 1,153 33,104 25,659 7,181 265 40.74 
Total A-K..cccccccecccccccccs 135,112 16,268 151,380 101,368 49,721 291 - 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 


the Secretary. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 









































oes " ? inten eine Redemptions 3/ Amount outstanding 
e es ousd accrued Sales Accrued Interest- 
di t T ale ured debt 
wie | discount — price 4/ 5/ discount 5/ bearing debt _ 7 
Fiscal years: 
TSB docccccccocsce 97,720 7,382 105,102 47,295 4h 5762 2,533 57,685 122 
Mp asscscechecunseees 4,562 1,229 5,791 5,621 5,072 548 57,886 91 
IGE G/cscccee eheeees 5,494 1,234 6,727 6,515 5 875 639 58,061 128 
|) eee 6,473 1,231 7,704, 7,251 6,483 768 58,365 277 
Wi iidcccucccnss paces 5,846 1,24 7,060 7,846 7,026 820 57,497 360 
seeceeeeeeds 4,881 1,216 6,097 8,958 8,079 880 54,622 37h 
WB iii cccccesecbasesd 43670 1,226 5 8% 8,544 7,703 841 51,984 364 
WP cvcecccccccsscese 4,506 1,228 5,734 7,249 6,404 845 50,503 331 
Calendar years: 
oS er 99,799 7,991 107,790 49, 74h 46,962 2,782 57,940 106 
WW cccccccccocesecsse 4,800 1,237 6,037 6,149 5,552 597 57,710 225 
1954. ccccce cocccoccese 6,13 1,236 7,409 6,985 6,348 637 57,672 686 
BG cdicacesscenssscs 6,276 1,216 7,491 7,301 6,457 844 57, 92h, 624 
__ REE sina 5,517 1,217 6,734 8,264 75427 838 56,23 725 
ioe secececscoses 4,605 1,216 5,821 9,630 8,697 BL 52,474 Bh 
WPBrosccccccscccesese 4,689 1,235 5,924, 75255 6,527 729 51,192 686 
Months: 
1959-January....seeees 486 27 613 867 829 39 50,993 631 
February...e+sees 383 97 481 584 493 91 51,049 471 
TMTCh.ccccsscccoes 414 98 5l2 653 521 132 50,980 399 
er 350 84 434 624 538 86 50,819 371 
__, Oe es 338 85 424, 586 509 77 50,677 350 
IF OE 323 118 441 634 54h 91 50,503 331 
DU cxnkésmenues 350 127 478 775 680 % 50,221 315 
DE isccersoses 309 89 398 647 569 78 49,983 304 
September........ 300 B 3B 668 57h Fh, 49,721 291 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 


the Secretary. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 






























































pr Salee plus Redemptions 3/ Amount outstanding 
Period Sales éiavenn accrued See Kinane Int rom 
ai t e cc erest—bearing 
scoun Total price 4/ 5/ discount 5/ | debt Matured debt 
Series E and H combined 
Fiscal years: Fisca! 
WEE dnd Re cccccccescesee 65 266 5,815 71,080 36,175 34,752 1,423 34,905 - 19: 
Da ckeneccsdscnnasecce 4,061 1,120 5,181 4,038 3,538 500 36,048 - 1y 
1954 eee 4,653 1,126 5,779 hy345 3,791 554 37 482 - 1y 
1955 euacaces 5,225 1,13 6,348 4 5hh 3,909 636 39,285 - 1% 
Wbh. ciesecacnssccdees 5,260 1,14 6,374 4,730 4,072 658 40,929 - 19% 
WE casicadededsdececce 4,613 : 1,133 5,746 5,17 4,460 716 41,498 7 1% 
Wn ccc cccdcccdsctsccce 45670 1,161 5,831 5,187 hyh72 15 42,142 - 19% 
WIA sesbckedidcsssccce 4,506 1,17% 5,680 5,107 4,336 ™7 42,716 - 1% 
Calendar years: oe 
2 | 67,095 6,372 TB 467 38,143 36 486 1,657 35,324 19 
BP ccdetdscccscescscces 45368 1,128 5,496 4,157 3,625 531 36 ,663 + 19% 
Whe ccccccccecccccseces 4,889 1,126 6,015 Ls yhadede 3,909 535 38,233 - 19% 
WB cccescecccecesesees 5,368 1,113 6,481 4,652 3,949 702 40,063 - 19 
intassscaeesesnecdese 5,043 1,124 6,167 4,832 45164 668 41,398 - 19 
MPcntsencecccecseesss 4,507 1,143 5,649 5,469 4,697 772 41,578 - 19: 
MPR cccncensccccscecesss 4,689 1,178 5,867 4,856 4,215 641 42,589 - P 
Months: Months 
195 PJamary..cececeeces 486 119 605 526 490 36 42,668 - 195 
February....cessees 383 9, 477 410 327 83 42,736 - 
decceciccccus 4m 5 509 460 342 118 42,785 - 
DAR nccdenssnenes 350 80 429 452 376 % 42,762 - 
iankseeesassecee 338 82 420 433 363 71 42,749 - 
PiBcccccocesaccase 3B mm 437 470 386 84 42,716 - 
MP scidcceiseeees< 350 119 470 507 418 88 42,679 - 
oe ECD 309 86 395 454 386 68 42,619 - 
September.........+ 300 90 390 469 383 86 42,540 - 
Series F, G, J, and K combined 7/ —— 
Fiscal years: Fiscal 
ea 28,505 513 29,018 6,239 6,152 86 22,780 - 19 
Si iiacincadseneunesess 501 108 610 1,552 1,511 4l 21,837 - a 
195A G/occcccccccccccccs 841 108 99 2,152 2,071 81 20,579 55 195 
1995. Bf cccccccccccccccce 1,249 108 1,357 2,692 2,564 128 19,080 219 195 
snicacscecccceecceee 586 100 686 3,105 2,946 159 16,568 312 1 
Pein accineevnsdesens< 268 83 352 3,77 3,612 162 13,124 335 19 
Mi dsccecsecascceszace * 65 65 3,350 3,226 124 9,842 331 : 
iscemsddecscuiness * 54 5h 2,137 2,064 B 7,787 303 ® 
Calendar years: Calend 
| 28,755 565 29,320 6,704 6,606 97 22,616 - 19% 
Wen cacccoccccceeceese 432 109 542 1,%68 1,909 59 21,047 143 195 
Miche wescetotncesdcees 1,284 110 1,3% 2,526 2,428 38 19,439 619 195 
skadceseundsnsecess 907 103 1,010 2,636 2,498 138 17,861 571 195 
1956... peubsededauenes 475 92 567 3,422 3,255 167 14,895 681 195 
Piekcsneesancessatecdee 98 7 172 4,153 3,99 160 10,896 698 195 
WB cccccessceccceccece * 58 58 2,395 2,308 86 8,603 655 195 
Months: Months 
1959—January.........00. , 8 8 342 339 3 8,324 600 19 
ae - 3 3 17% 166 8 8,313 441 
OES . 3 3 192 179 13 8,195 370 
ee STO - 5 6 171 161 10 8,057 342 
i ascsnetesaneces - 3 3 152 146 6 7,928 321 
liccbeateckaxesd - 4 4 164 158 7 7,787 303 
MM hacusieerain - 3 ~ 268 261 7 7,542 287 
NS RNS - 3 3 192 182 10 7,364 27% 
September.......... * 3 3 198 190 2 7,181 265 
Footnotes at end of Table 4. (Continued on following page) 
Source : 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
























































Period Sal Accrued Sales — Redemptions 2/ 2/ ae outstand- 
'e es accrue i interest- 
discount Sales Accrued ng 
t 
discoun Total price 4/ 5/ discount 5/ bearing debt) 
Series E 
Fiscal years: ° 
11-1952. ccccccccccccecs 65,236 5,815 71,050 36,175 34,752 1,423 34,875 
LBDeccccvccccccccccccccce 3,700 1,120 4,821 4,032 3,532 500 35, 
3,988 1,126 5,114 4,319 3,765 554 36,458 
4,095 1,123 5,218 4,490 3,854 636 37,186 
4,219 1,14 5,333 4,622 3, 658 37,898 
LWT cccccccccccccccccccs 3,919 1,133 5,052 4,981 45265 716 37,%9 
195B.cccccccccccccccccccs 3,889 1,161 5,049 4,951 4,236 715 38,067 
Disdscdcosanascoswdess 3,688 1,17% 4,862 4,889 4,118 7™7. 38,040 
Calendar years: 
LIL1=1D2ecccccccccccccee 66,913 6,372 TB 285 38,143 36 4,86 1,657 35,143 
195D cccccccccccccccccccce 3,906 1,128 5,034 4,141 3,609 531 36,036 
lhc cccccccccccccccccccs 4,023 1,126 5,149 4,406 3,871 535 36,778 
LH5cccccccccccccccsccccce 4,192 1,113 5,304 4,572 3,870 702 37,510 
1Bbecccccccccccesccccece 4,142 1,12 5,266 4,689 4,021 668 38,087 
Mins dadecsdbnenindens 3,875 1,143 5,018 5,220 4,449 772 37,885 
Wns tatccndisteiscscoes 3,802 1,178 4,979 4,658 4,017 641 38,206 
Months : 
1959-January..ccccccccces 375 119 AI, 509 4B 36 38,191 
February..ccccccccce 311 9, 405 392 309 83 38,204 
Marche ccccccccccccce 336 95 431 437 319 118 38,198 
APTil.cccccccccccces 289 80 369 433 357 16 38,134 
MARY occccccccccccccce 290 82 372 413 342 5! 38,093 
TMB cccccccccceseoce 279 14 3B 446 362 84 38,040 
July. cccccccccccecce 297 119 416 479 391 88 37,977 
AUgUSt..ccccccccces 269 8 355 428 360 68 37,904 
September..... coccce 264 90 354 437 351 86 37,821 
Series H 
! | 
Fiscal years: 
LH 2eccccccccccccccccccce 30 ~ 30 - - - 30 
1953 ecccccccccccccccccces 360 360 6 6 - 385 
665 - 665 26 26 - 1,024 
1,130 1,130 55 55 = 2,099 
1,041 - 1,041 108 108 = 3,031 
1957. ccccccccccccccscccece 694, - 694 1% 196 - 3,529 
LWB.cccccececcccccoecscce 782 = 782 236 236 - 4,075 
We cccvcsccccesesosoces 818 - 818 217 217 - 4,676 
Calendar years: 
195 2.006 182 - 182 * * - 181 
1953 eee 462 = 462 16 16 - 627 
Lhe cccccccccccccccccccs 866 - 866 38 38 - 1,455 
LW 5cccccccccccsccccccccs 1,177 - 1,177 79 79 - 2,553 
LWOeccccccccccccccccccce 901 - 901 143 143 - 3,310 
lL7Teccccccccccccccsccscece 631 = 631 248 248 - 3,693 
1958. cccccccccccccccccccs 887 - 887 198 198 - 45383 
Months: 
Pe 111 - 111 17 17 - 4,477 
February...... eeeeee 72 - 72 17 17 - 4,531 
TAPER... cc cscccoccsce 78 - 78 23 23 - 4,587 
eg OTE COT 60 - 60 19 19 - 4,628 
ME ctddniaccdeesas 48 - 48 21 21 - 4,655 
Biintesats iilenied Ad - 4A 24 24 - 4,676 
PEFeccccccccccecese 54 - 54 28 28 = 4,702 
Augustecccccccccccce 40 - 40 26 26 - 4,715 
September........... 36 - 36 32 32 - 4,719 
Source: Daily Treasury statement; Debt Analysis Staff in the office of Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 


















































Matured bonds Unmatured bonds 
Series E —* 
Period setad Total Series I ts Series Total Sales Accrued _ 
matured 5/ A-D Total For ao F and G ys price 4/ discount Fu 
cash > 
G and K 
Fiscal years: : 
Deidascantecssacsese 6,137 817 779 38 37 1 - 5,320 4,9% 324 : 
LP 2ecccccccccccceces 5,109 792 90 702 694 9 - 4,317 4,046 271 ; 
LB eccccceccccsesses 5,621 1,761 31 1,128 1,126 2 602 8/ 3,860 3,622 28 ; 
lLWkeccccccccsesesess 6,515 2,747 18 1,487 1,486 1 1,241 8/ 3,768 3,577 191 
lL 5 cccccsccccccccecs 7,251 3,941 u 1,826 1,825 1 2,101 3,310 3,142 168 Cal 
LO ccccccccccccccess 7,846 4,263 ll 1,917 1,917 1 2,335 3 583 3 439 us J 
LB Tecccccccccccccese 8,958 4,115 9 1,971 1,971 ® 2,135 4,843 4,666 177 7 
LPB. ccccccccccccsces 8,544 3,730 6 1,906 1,906 = 1,818 4,814 45640 17% ] 
LV Pecvcccccccccsccecs 7 2h9 3,621 5 1,9% 1,996 ~ 1,620 3,628 3,465 163 ] 
] 
Calendar years: 7] 
LPO sccccccccesccsese 5 5840 987 7 - - - - 4,853 4,583 270 1 
lle eccccccesccceces 5,651 772 518 254 249 5 - 4,879 4,571 308 
LP 2ecccccccccosccess 5,074 1,015 47 968 962 6 - 4,059 3,806 253 Moni 
WD ccccccccccccccces 6,149 2,318 pA 1,328 1,326 2 967 8/ 3,831 3,613 217 = 
Lhscccvccecccsccces 6,985 3,171 u 1,500 1,499 1 1,657 3,814 3 655 159 
LS ccccccccccccscese 7,301 4,230 BB 2,047 2,047 1 2,169 3,071 2,904 167 
1956. cccccccccccccecs 8,264 4,246 10 1,891 1,891 ® 25345 4,018 3 ,862 156 
LD 7Tecccccccccccccccs 9,630 4,156 8 2,084 2,084 ad 2,064 5,474 5,280 19% 
1958. cccccccccccccocs 7,255 3 3B 5 1,691 1,691 - 1,697 3 ,862 3,723 140 
Months: | 
195PJamary.cecceees 867 145 ® 90 90 ~ 55 722 TL 8 
February..cesses 584 374, 1 215 215 - | 158 210 193 17 
March. cccccccecs 653 62 1 317 317 - | 310 25 4 21 
April.cccccccces 624 37%, ® 197 197 - 177 250 233 16 
MAY occccccccccce 586 304 1 178 178 - 125 282 266 16 
MiB srcccsaseces 634 340 " 212 212 - 127 294, 276 19 Ine 
Julycccccccceses 775 348 1 224 224, - 123 428 408 19 — 
ee ee oe 647 272 * 172 172 - 9 375 356 20 Fis 
September....... 668 318 * 218 218 - 9 350 330 20 : 
1 
1 
1 
1 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of rarily obscures the relationship between the redemption columns show- u 
the Secretary. ing sales price and accrued discount in Tables 2 through 4 and also 1 
Note: In these tables Series A-F and J sales are included at issue price the relationship between the matured and unmatured sections of Table 4. Cali 
and redemptions and amounts outstanding at current redemption values. (See also footnote 4). The subsequent distribution of this high — 
Series G, H, and K are included at face value throughout. Matured level of unclassified redemptions may be large enough in any month 1 
bonds which have been redeemed are included in redemptions. Matured to show redemptions of matured bonds for a series in Table 4 which 1 
F and G bonds outstanding are included in the interest-bearing debt are greater than the total redemptions of that series as shown in ' 
until all bonds of the annual series have matured, when they are Table 3, and to show a negative in the unmatured section of Table 4. 1' 
transferred to matured debt upon which interest has ceased. 6/ Reductions were made in issues and redemptions of Series E, H, F, G, 1 
1/ Details by series on a cumlative basis and by periods for Series A-D J, and K in July 1954 to compensate for the erroneous inclusion of 1 
combined will be found in the February 1952 and previous issues of the reissue transactions in June 1954 as reported in the daily Treasury 1 
"Treasury Bulletin." statement. The amounts involved were as follows: $18 million for 
2/ Includes exchanges of matured Series E bonds for Series G bonds begin- issues of Series E and H and $17 million for issues of Series F, G, Mon‘ 
ning May 1951 and for Series K bonds beginning May 1952. J, and K; and $35 million for unclassified retirements. ae 
3/ Includes both matured and unmatured bonds; see Table 4. 7/ Series F and G sales were discontimed April 30, 1952, and Series 1 
4/ Includes total value of redemptions not yet classified between matured J and K sales were discontinued April 30, 1957. Sales figures after 
and unmatured bonds. April 30, 1957, represent adjustments. 
5/ A change in procedure, beginning in June 1954, for processing redeemed 8/ Includes exchanges of Series 1941 F and G savings bonds for Treasury 
savings bonds has resulted in a high level of redemptions not yet 3-1/4% bonds of 1978-83. 
classified between matured and unmatured bonds. This increase tempo- * Less than $500,000. 
Ince 
Note 


a 
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Table 5.- Sales and Redemptions by Denominations, Series E and H 2/ Combined 


(In thousands of pieces) 
Period Total all | $10 2/ [ $25 $50 | $100 | $200 3/ | $500 | 82,020 $5,000 {$10,000 4/ 5/ 


denominations 








Sales 





Fiscal years: 


1941-52. ee eee ccvces 1,445 ,363 21,076 988 ,828 221 ,336 163 ,453 6,265 21,999 22,403 1 * 
1953. cccccccccsccce 80,485 - 54,380 14,372 8,211 79, 1,243 1,462 16 7 
1954 Of 0. aacdsesus 85,419 - 56,903 15 ,686 8,810 854 1,411 1,708 33 u 
WED) csainesuged 85,342 - 55,164 16,374 9,315 884, 1,578 1,945 56 26 
Bic v0scsccencses 90 ,053 - 56,719 18,784 10,090 929 1,608 1,854 48 21 
1957. wccccccccccece 90 ,160 - 56,327 20,256 9,969 851 1,320 1,39 29 12 
WB. ccccccccccs eee 89,431 - 54,908 21,043 9,824 83 1,304 1,413 33 wu 
ee jacenene 85,882 52,895 20,108 9,477 798 1,212 1,340 35 16 
Calendar years: 
WW 1-52.cccccccccce 1,483 ,394 21,076 1,01, ,663 228,135 167,312 6,631 22,552 23,014 8 3 
; CR cunega 84,390 - 56,743 15,235 8,606 843 1,342 1,590 22 9 
195 he ccccccs eecccce 84,972 - 55,850 15,912 9,006 862 1,470 1,809 AL 19 
1955 cccccece eccccce 87,316 - 55,618 17,323 9,748 916 1,648 1,980 56 25 
ee puitenee 90 , 786 - 56 635 19,825 10,177 908 1,500 1,683 40 17 
LDT.cccee cccccccce 90 ,856 - 56,361 21,166 9,846 887 1,257 1,305 25 10 
IDB. cccocccscccccce 86,676 - 53 ,200 20,152 9,690 823 1,302 1,454 38 18 
Months: 
1959-January....... 8,095 - 4,957 1,836 909 81 136 168 § 3 
February...... 6,743 - 4,111 1,561 76L, 66 107 130 3 2 
I 7,846 - 4,839 1,854 842 val 109 125 3 2 
April...cccsss 6,882 - 4,296 1,585 Th1 63 91 102 3 1 
ES: 7,138 - AAAS 1,700 59 61 82 87 2 1 
Ce Ee ee 7,043 - 4,404, 1,675 18 58 78 77 2 1 
: i! eee 7,100 7 4,411 1,670 763 64 B % 2 1 
August...sece.s 6,450 - 3,998 1,529 698 61 79 82 2 1 
September p... 6,648 - 4,157 1,586 704, 55 B 72 1 1 
Inception to date p.. 2,072,333 21,076 1,388 ,690 352,74 231,315 12,448 31,920 33,772 255 1123 





Redemptions 7/ 





Fiscal years: 






































11-52. cccccccccce 966 , 94,0 17,255 711,59 137,746 80,799 1,966 9,132 8,447 - - 
re mengehinil 81,983 323 56,734 13 ,535 8,840 342 1,112 1,106 ¥ 
i eee 90 ,387 263 62,941 15,084 9,480 357 1,151 1,109 1 1 
BOGS GF. cccedccdess 89,749 349 61,049 15,650 9,91, 3% 1,210 2,177 2 2 
1956.00 ccccccces 89,953 429 60,014 16,503 9,925 537 1,255 1,281 5 3 
LB 7. cccccccccccccs 3% 175 321 60,612 18,165 10,590 633 1,354 1,485 9 6 
1P5B.ccccccccccccce B 452 21 59,880 19,467 10,433 639 1,320 1,464 11 6 
LWPeeccccccccccces 88,647 177 56,036 18,598 10,394 675 1,301 1,451 9 5 
Calendar years: 
UMI1—52.cccccee ese 1,007,216 17,420 739,440 144,390 85,166 2,134 9,680 8,985 * ed 
Mvanccuns esaan 85,582 282 59,519 14,191 9,038 347 1,115 1,089 1 * 
Whe cccee ecccccece 92,340 277 63 ,850 15,643 9,858 3B 1,192 1,145 2 1 
88 ,'700 42, 59,640 15,887 9,842 454 1,225 1,221 4 2 
1956.... 90,109 371 59,520 17,036 9,986 581 1,267 1,337 z 4 
IWDSToccccce 96 384 280 61,695 19,777 10,961 666 1,408 1,578 12 7 
1958 88,902 197 57,080 18 ,2% 10,075 627 1,250 1,365 9 4 
Months ; 
1959-January..eeees 9,106 19 5 ,605 1,901 1,149 79 156 19%, 1 1 
February...... 6,563 2B 4,145 1,366 77, 51 99 113 7 * 
March. .ccccces 6,888 u 4,334 1,465 806 52 101 14 1 1 
April. .ccccces 7,597 15 4,743 1,621 915 61 1u4 126 1 1 
MAY. cccccccces 7,277 B 4,550 1,551 873 58 110 121 1 1 
JUNC. ceeccccce 7,623 B 4,741 1,62% B2 62 117 B1 1 1 
DOP dccscntes 8,034 u 4,990 1,704 982 67 126 mug 1 1 
August...ceees 7,760 B 4,877 1,652 912 61 14 128 1 1 
September..... na. nea. na. n.a. na. nea. n.a. n.a. na. n.a. 
Inception to date 8/. 1,610,079 19,365 1,138,729 258,104 152,269 5,674 18,076 17,7% 41 2 
Note: These figures are estimates by the Debt Analysis Staff in the Office 5/ Includes sales and redemptions of $100,000 denomination Series E 
of the Secretary and are based on daily Treasury statement and reports bonds which are purchasable only by trustees of employees' savings 
from Federal Reserve Banks and Bureau of the Public Debt. plans beginning April 1954, and also personal trust accounts 
1/ Sales of Series H bonds began on June 1, 1952; the denominations author- beginning January 1955. 
ized were $500, $1,000, $5,000, and $10,000. 6/ See footnote 6 to Tables 2 and 3. 
2/ Sale was authorized in June 1944, to Armed Forces only, and discontinued 7/ Includes exchanges of mtured Series E bonds for Series G bonds 
after March 31, 1950. beginning May 1951 and for Series K bonds beginning May 1952. 
3/ Sales began in October 1945. 8/ As of August 31, 1959. 
4/ Sales of $10,000 denomination Series E bonds were authorized on May 1, 1952. * Tess than 500 pieces. p Preliminary. n.a. Not available. 





52 


OWNERSHIP OF FEDERAL SECURITIES 





Treasury Bulletin 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 

































































Interest-bearing securities issued Interest-bearing securities guar4 
by the U. S. Government anteed by the U. S. Government ~ 
Total Held by U. S. Government Held by private Held by a 
End of Federal investment accounts 2/ Held by investors 3/ U. 8 ont 
fiscal securi- ee 
Federal Gove: t | Held debt 
year or ties out- — Reserve Public | Public 1 ag cntustanah jor bearing 
month standing ing| Total Public | Special | Banke - | ot.) | mrket- oe standing| accounts investors no 
issues | issues public able bi and interest 
issues issues r a Federal 
pink aia Reserve 
Banks 2/ 5/ 
W52.eccccccccces | 259,151 256 ,863 4d, 5335 6 ,5% 37,39 22,906 189,623 | 115,185 | 74,437 LL . Ad, 2 ,2hL, 
266 ,123 263 , 946 47,560 7,021 40,538 24,746 191,640 | 119,129 | 72,511 51 ® 51 2,126 
271,341 268,910 49,340 7,111 42,229 25,037 194,533 | 121,771 | 72,762 80 * 80 2,351 
lLW5ccccsesesccee | 274,418 271,741 50,536 7,286 43 ,250 23 ,607 197,598 | 127,875 | 69,723 43 3 4l 2,634 
Lb.ececcccceces | 272,825 269,883 53 »4'70 8,356 45,114 2,758 192,655 | 126,304 | 66,351 B 25 48 2,869 
lL7Teccccccsscees | 270,634 268 ,486 555501 8,674 46,827 2,035 189,949 | 127,179 | 62,770 106 50 56 2,042 
LP Bsecccccescces | 276,444 274,698 55,842 9,5% 46,246 25,438 193,418 | 134,53 | 58,825 101 54 46 1,646 
WIeevcccssccces | 284,817 281,833 54,554 9,799 44,756 26,044 201,235 | 144,983 | 56,252 110 63 47 2,873 
1DS—Dececesesees | 283,031 280,839 54,338 9,498 44,5840 26 5347 200,154 | 142,620 | 57,534 108 59 49 2,084 
195 PJansessseses | 285,907 283 ,808 53,479 9,573 43 ,907 25,715 204,614 | 147,394 | 57,220 105 58 46 1,994 
285,216 283 243 53 ,590 9,720 43 ,870 25,5350 204,304 | 147,087 | 57,217 111 60 51 1,861 
282,153 280,089 53 5645 9,705 43 5940 25,497 200,947 | 143,930 | 57,017 118 62 56 1,946 
285 ,460 283 ,497 53 ,020 9,742 43,278 25,703 204,774 | 148,086 | 56,688 106 62 44 1,856 
286,410 284 4,73 54,127 9,924 44,4203 25905 204,442 | 147,974 | 56,468 107 62 44 1,830 
284,817 281,833 545554 9,799 44,756 26 ,044 201,235 | 144,983 | 56,252 110 63 47 2,873 
288 ,792 285 ,840 54,037 9,976 44,061 26,543 205,259. | 149,321 | 55,99 109 63 45 2,844 
290,506 | 287,599 | 54,584 9,862 | 44,723 | 26,690 | 206,325 | 150,672 | 55,653 110 63 47 2,798 
September... | 288,412 285 ,486 54,184 9,784, 44, ,4,00 26 ,563 204,739 | 149,455 | 55,284 115 63 52 2,810 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private in- 


from agencies and trust funds for securities held by U. S. Government 
investment accounts; and reports from Federal Reserve System for 


vestors is calculated by deducting from the total amount outstanding 
the amount held by U. S. Government investment accounts and Federal 





securities held by Federal Reserve Banks. 


Reserve Banks. 


)/ Includes certain obligations not subject to statutory limitation. ,/ Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page 1. ry All public mrketable issues. 
2/ Includes accounts under the control of certain U. S. Government All public mrketable issues except for 1952, which includes $1 million 


agencies whose investments are handled outside the Treasury. 
* 


of Commodity Credit Corporation demand obligations. 
less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 1/ 


(In millions of dollars; negative 


figures are net sales) 











Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

WMO vcccccccccccccccccccccccccecsece -9.5 -20.9 -5.7 -1.6 aA 9 - - -.3 “4.4 -.3 -1.1 
WML ccccccccccccccccccccccccccocce -2.8 12.0 - -.7 -2 oh ed - * —-2 - 60.0 
WM2eccccccccccccccccccccscsccccces -5 30.0 5.8 3 * 3 -2.3 -8.4 “4.5 1.0 - - 

-14.5 -90.3 -72.9 oh 35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 

-9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 

67.5 -48.1 -5.9 -55.6 “34d 56.4 -17.0 -.2 -12.5 3 - - 
WMBscccccccccccccccccccccccccccoce -8.1 -.7 - 3.3 oh -69.8 -157.8 -41.2 -Thel -123.0 -57.6 -20.3 
WMToccccccccccccccccccsccccccccces el 4.7 -61.3 -338.6 -359.2 -609.1 308.1 -1233.1 -l4.1 221.0 696.4 
WMB.cccccccccccccccccccccccccccces -.2 177.4 106.8 -12.1 -30.4 1.1 5.4 heod4 7.2 > | -.8 —.2 
WUIecccccccccccccccccccccccccccccs 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 -1.7 11.5 -.1 
WHO. cccccccccccccccccccccccccccces -6.6 13.5 6.3 1.1 -1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 
WBlecccccccccccccccccccccccccocece 36.8 261.2 482.7 8.4 11.4 3.5 22 4.7 2.8 8.4 -3.6 29.0 
WB 2eccccccccccccccccccscccccccceces 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
WDD cccccccccccccccceccccccoccocece 24.6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 -1.1 6 
Whe ccccccccccccccccccccccccoccces 7.0 -4.0 -22.4 -2.9 2.8 45.5 -21.7 -17.2 -10.0 21.1 14.2 41.0 
WBS ccccccccccccccccccccccccccccccs 23.0 77.2 18.9 29.9 56.2 22.5 7.8 20.3 11.8 -30.7 7.9 234.8 
1956. cccccccccccccccccccccccccccccs -1.3 -9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 3.9 21.3 
WT cccccccccccccccccccccccccocces u.3 72.6 3.4 35.4 313.4 15.8 182.4 26.4 10.3 26.6 -67.3 33.3 
WB. ccccccccccccccccccsccccccccces| “1B -155.9 10.6 -2.1 -86.3 177.2 445.5 19.1 10.6 17.3 55.1 43.7 
WP cccccccccccccccccccccsccccseces u.1 23.0 62.2 44.0 53.1 9.9 32.2 18.3 28.3 









































1/ Consists of purchases or sales made by the Treasury of securities 


issued or guaranteed by the U. S. Government for (1) trust funds which 

by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) accounts under the control of 

certain U. S. Government agencies whose investments are handled through 

the facilities of the Treasury Department. It will be noted that these * 


transactions differ from those reflected in Table 1 because they 
exclude those Government investment accounts for which investments 
are not handled by the Treasury. Table 2 also includes purchases 
under Section 19 of the Second Liberty Bond Act, as amended (91 U.S.C. 
754a), and excludes the Exchange Stabilization Fund. 

less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 
(Par values ]/ in billions of dollars) 




































































= Held by banks Held by private nonbank investors 
‘o 
U.S 
End of Federal c fies Individuals 5/ a State and|Miscel- 
anni sieiiehelen a Federal | Government fetal I Mutual | Corpore- teen aesaind 
~ | Total Reserve | investment companies} savings| tions 6/ 
outstand banks ts 4/ Total | S@vings| other ban) govern- | investors 
ing 2/ 3/ Banks a bonds ments 7/ 8/ 
1B9December...e2-| 4746 18.4 | 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3-1 2.2 oh “7 
19LO—June eescvccces 48.5 18.6 16.1 2.5 71 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 7 
December....++ 50.9 19.5 17.3 2.2 7.6 3.9 10.6 2.8 7.8 6.9 3.2 2.0 5 o7 
194 1—June...seccces 55.3 21.8 19.7 2-2 8.5 25.0 11.2 3.6 7.6 7.1 3.4 2.0 6 7 
December..eeee 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 Py | 9 
1942-June.ssccccces 77.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
December......| 112.5 47.3 41.1 6.2 12.2 53.0 23.7 13.4 10.3 11.3 4.5 10.1 1.0 2.3 
LWUZBTun@ceceresess | 140.8 59k 522 72 4.3 67.0 30.9 19.2 11.7 13.1 5.3 12.9 1.5 3.4 
December.....+| 170.1 1.5 599 11.5 16.9 81.7 37.6 24.7 12.9 15.1 6.1 16.4 2.1 44 
LILA—Tunesceccccces 202.6 83.3 68.4 u.9 19.1 100.2 46.1 31.2 4.9 17.3 7.3 20.2 3.2 6.1 
December.eeee. | 232.1 96.5 77.7 18.8 21.7 1144.0 53.3 36.2 17.1 19.6 8.3 21.4 4.3 7.0 
LW5—Iun€cecseccces | 2591 106.0 84.2 21.8 49 128.2 59.1 40.7 18.5 22.7 9.6 B.3 5.3 8.3 
December....ee 278.7 115.0 90.8 24.3 27.0 136.6 64.1 42.9 21.2 24.0 10.7 22.2 6.5 9.1 
1946-February 9/...| 279.8 116.7 B.8 22.9 28.0 135.1 64.1 43.3 20.8 2hok 11.1 19.9 6.7 8.9 
JUNC ce cecccccce 269.9 108.2 84.4 23.8 29.1 132.6 63.3 43.5 19.9 2429 11.5 17.8 6.5 8.6 
December...eee | 259.5 97.9 The5 2B.3 30.9 130.7 64.2 Ahe2 20.1 2he9 11.8 15.3 6.3 8.1 
LIAT—Jun@sseccccess | 258.4 91.9 70.0 21.9 32.8 133.7 66.6 45.5 21.1 24,26 12.1 13.7 71 9.6 
December......| 257.0 91.3 68.7 22.6 34.4 131.3 65.7 46.2 19.4 B.9 12.0 4.1 7.3 8.4 
1948—Jumesecscccces | 25204 85.9 64.6 21.4 35.8 130.7 65.8 47.1 18.6 22.8 12.0 13.6 7.8 8.7 
December. ecoee 252.9 85.8 62.5 23.3 37.3 29.7 65.5 47.8 17.6 21.2 11.5 14.8 7.9 8.9 
LWITun€essscceees | 252.8 82.4 63.0 19.3 38.3 132.2 66.6 48.8 17.8 20.5 11.6 15.8 8.0 9.6 
December.ecees | 25702 85.7 66.8 18.9 39.4 } 132.1 66.3 49.3 17.0 20.1 11.4 16.8 8.1 94 
1950-Jun@s.scccccces | 25704 83.9 65.6 18.3 37.8 135.6 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7 
December. ..ees 256.7 82.6 61.8 20.8 39.2 134.9 66.3 49.6 16.7 18.7 10.9 19.7 8.8 10.5 
1951-June..cccccsee | 25503 81.4 58.4 23.0 41.0 132.9 65.4 49.1 16.3 17.1 10.2 20.1 9.4 10.7 
December. ceeee 259.5 85.4 61.6 23.8 42.3 131.8 64.6 49-1 15.5 16.5 9.8 20.7 9.6 10.6 
195} 2-Jun€ssccccccse | 25902 84.0 61.1 22.9 44.3 130.8 64.8 49.0 15.7 15.7 9.6 18.8 10.4 11.6 
December. ceses 267.4 88.1 63.4 24.7 45.9 133.4 65.1 49.2 16.0 16.1 9.5 19.9 11.1 11.7 
L95BeaTuNEcsscccceee | 266.1 83.6 58.8 24.7 47.6 135.0 66.1 49.3 16.9 16.0 9.5 18.6 12.0 12.8 
December..e.e- | 275.2 89.6 63.7 25.9 48.3 137.3 64.9 AI 15.5 15.8 9.2 21.5 12.7 13.2 
1954-June..scccccee | 271.3 88.7 | 63.6 25.0 49.3 133.3 64.8 49.5 15.3 15.3 9.1 16.6 3.9 13.7 
December....+. | 278.8 941 69.2 24.9 49.6 135.1 63.6 50.0 13.7 15.0 8.8 19.2 U4 13.9 
19 5-Jun@ccsccccces | Whed 87.1 63.5 23.6 50.5 136.7 65.3 50.2 15.1 4.8 8.7 18.8 1.7 U4 
December. ..o+. 280.8 86.8 20 24.8 51.7 142.3 65.3 50.2 15.1 14.3 8.5 B.5 15.1 15.6 
1956-Junesscccceces | 272.8 81.0 57.3 3B.8 53.5 138.3 66.9 50.3 16.6 13.3 8.4 17.7 15.7 16.3 
December...... | 276.7 84.4 59.5 24.9 54.0 138.2 66.1 50.1 16.0 12.8 8.0 19.1 16.1 16.1 
1957—Jun@scecccesee | 270.6 79.2 56.2 23.0 55.6 135.9 66.7 49.1 17.7 12.3 7.9 16.1 16.9 16.0 
December. ..e. 275.0 83.7 59.5 2402 55.2 136.1 65.7 48.2 17.5 12.0 7.6 17.2 17.0 16.5 
1958-Marcheececcces | 27207 83.5 59.9 23.6 554 133.8 65.8 48.1 17.7 11.8 7.6 16.0 17.3 15.4 
Tun ssccccccce | 27604 90.7 65.3 25.4 55.9 129.9 64.7 48.0 16.7 11.7 Teh 3.9 16.9 15.2 
JULY. ccccccece 275.6 89.8 65.3 2.5 55.6 130.2 64.4 47.9 16.4 11.8 Teh 14.5 17.0 15.0 
AuguSt...sccese | 278.6 92.1 66.8 25.3 56.0 130.5 63.9 47.9 16.0 11.9 7.5 15.3 17.0 u.9 
September.....| 276.8 90.8 65.8 25.0 55.6 130.4 63.7 47.9 15.9 11.9 Toh 15.0 17.0 15.3 
October. .eceee 280.3 92.4 67.0 25.4 55.1 132.8 63.7 47.8 15.9 12.1 Teh 16.8 17.2 15.8 
November....+- 283.2 Fh o2 68.0 26.2 54.8 134.2 63.5 47.8 15.7 12.1 7.3 18.0 17.2 16.0 
December. secoee 283.0 B.9 67.5 26.3 Shek 134.8 63.5 47.7 15.8 12.1 7.3 18.2 17.3 16.5 
1959—January..secee | 285.9 94,20 68.2 25.7 53.5 138.4 6404 47.7 16.7r 12.4 7.3 19.8 17.7 16.7 
February...ee. | 285.2 91.7 66.3 25.3 53.6 139.9 65.0 47.6 17.4 12.2 Th 20.2 17.8 17.3 
Marcheecsccees | 28262 88.7 63.2 25.5 53.7 139.7 65.7 47.5 18.2 12.0 Tek 19.5 17.9 17.2 
April...sccoes | 285.5 90.4 64.7 25.7 53.1 142.0 65.8 47.3 18.5 12.0 Teh 20.9 18.2 17.8 
MAYccccccccces | 286.4 89.2 63.2 25.9 5402 143.1 65.8 4722 18.6 12.0 Teh 21.4 18.2 18.2 
TUNE. cescccee | 284.8 87.4 61.3 26.0 5426 142.8 65.8 47.0 18.7 12.0 7.3 20.0 18.3 19.4 
Tulyscoccccces 288.8 88.4 61.8 26.5 54-1 146.3 65.8 46.9 19.0 12.0 7.3 22.2 18.6 20.4 
August Peeseee | 290.5 87.5 | 60.8 26.7 54.6 U8.4 | 65.9 46.7 | 19.2 12.1 7.3 23.6 18.8 20.6 

Source: Debt Analysis Staff in the Office of the Secretary. institutions and corporate pension trust funds are included under 

1/ United States savings bonds, Series A-F and J, are included at "Miscellaneous investors." 
current redemption value. 6/ Exclusive of banks and insurance companies. 

2/ Securities issued or guaranteed by the U. S. Government, excluding 7/ Consists of trust, sinking, and investment funds of State and local 
guaranteed securities held by the Treasury. For amounts subject to governments and their agencies, and Territories and island possessions. 
statutory debt limitation, see page 1. 8/ Includes savings and loan associations, nonprofit institutions, corporate 

3/ Consists of commercial banks, trust companies, and stock savings pension trust funds, dealers and brok » and investments of foreign 
banks in the United States and in Territories and island posses- balances and international accounts in this country. nning 
sions. Figures exclude securities held in trust departments. December 1946, includes investments by the International Bank for Re- 

4/ Holdings by Federal land banks are included under "Miscellaneous construction and Development and the International Monetary Fund in 
investors" instead of "U. S. Government investment te" special noninterest-bearing notes issued by the U. S. Government. 


r 
June 26, 1947, when the proprietary interest of the United States 
in these banks ended. 

Includes partnerships and pe 1 trust unt, Nonprofit 


Immediate postwar debt peak. 
Preliminary. 
Revised. 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1959 


Treasury Bulletin 





Distribution of ownership by types of banks and insur- 
ance companies is published each month, Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly end first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 



























































Held by investors covered in Treasury Survey 
Total . Insurance companies | U. S. Government | Held by 
Classificati amount 6,405 51 T | investment all other 
oe outstand- easeineites eee 302 536 fire, | accounts and investors 
ing }/ banks savings life | casualty, Federal Reserve 
2/7 banks 2/ | and marine | Banks 
| 
Interest-bearing securities: 
Public marketable....cssscccccccccccccccces 184 ,573 52,612 6,330 4,99 4,250 33 ,854 82,532 
Public nonmarketable 5/..... éesecceces 58,413 B5 6/ 967 2,085 324 2,759 51,344 
Special issues....sscccssees edethiédeseeeecs 44,723 - - - - 44,723 | = 
Total interest-bearing securities.......... 287,709 53,547 7,2% 7,080 | by574 81,336 133 ,876 
Matured debt and debt bearing no interest 7/... 2,798 
 ___ | 
Total securities issued or guaranteed by the 
U. S. Government 8/...cccceccesces $eeoseduees 290 ,506 
_—_— i 





Footnotes at end of Table 4. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 




































































. 
Held by investors covered in Treasury Survey | 
Total 516 | Insurance companies U. S. Government | Held by 
F t 6,405 - : investment } all other 
Classification pearipary , me 
outstand- commercial pol 30% | ot mo accounts and | investors 
life cas ty, . } 
ing banks 2/ 3/ banks 2/ | and marine — —— | 4/ 
t T t t 
| | } } 
Type of security: | | 
Issued by U. S. Government: | | | | | 
Treasury bills.....cceseeee ERNE EE 38,631 45499 222 461 187 } 2,824 30,439 
Sertificates of indebtedness......e.se- 20,343 2,092 180 107 | 202 10,893 6,869 
Treasury notes.......es. Sesecccecescece | 40,654 13,254 782 207 689 12,552 13,171 
Treasury DONdS...cccesscees eccccccccccs 84,786 | 32,747 5,133 4,209 3,170 7,523 32,005 
Panama Canal bondS...ccsccccsscccsceces 50 } B - - ° 35 
Guaranteed by U. S. Government 8/...-..s00. 110 } 8 +&) 12 * 3 4 
a ieee wae S.. TEES eS... ae 
ebiiankensiakdctcssiniddsbekepiadveiasaes | 184,573 52,612 6,330 4,995 4.5250 33,854 82,532 
Call classes: 
Due or first becoming callable: 
Within 1 year....e.eee- Uniugunitn| 20 13,547 770 773 79 20,901 | 46,909 
1 CO 5 YOATBecccccccccccccccccecccseces 62,50 | 30,665 2,584 00 2,050 8,159 | 18,149 
5 to 10 years....ceseee eendive edsegaasied 28,061 7,540 2,175 2,409 1,8 3,796 11,192 
10 to 15 yearBeccccccccccccccccccccece o I 1,276 299 65 30 48 157 } 678 
DD te BP Mea Rccccecvtccccecces secaces » i 2,256 120 203 106 67 245 1,517 
20 years ANd OVET. ccccccccccccecccscccs 6,485 434 520 | 764, 157 534 } 4,074 
Various (Federal Housing Administratio 
Gobentures )..cccccccccccccccccccccccs 110 8 B 12 * 63 u 
Total...... STEN GS Pee ESE FOE PRE 184,573 52,612 6,330 43995 45250 33,854 82,532 
ne | | 
Tax status: 9/ | | | 
Wholly exempt from Federal income taxes.... 50 B - - 2 - 35 
Partially exempt from Federal income taxes. 1,485 1,321 # * 27 bd 137 
Subject to Federal income taxes 10/........ 183 ,038 51,279 6,329 4,95 4,222 33 ,854 82,359 
DR aa biciatitacicetssscienreAheiid 184,573 52,612 6,330 4,95 250 33,854 82,532 














Footnotes at end of Table 4. 
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— TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1959 
" Section I - Securities Issued or Guaranteed by the United States Government 
i Table 3.- Interest-Bearing Public Marketable Securities by Issues 
. (Par values - in millions of dollars) 
30 Held by investors covered in Treasury Survey 
is ——— Total Insurance companies U. S. Government Held by 
4 enatiint 6.405 516 investment all other 
(Tax status 9/ is shown in parentheses) outstand- i mutual 302 536 fire, comme ane ee 
ing banks 2/3/| savings life casualty, — ares 4 
= banks 2/ and marine Banks 
Treasury bills: | 
Eee ! 
Regular weekly...sscsccssesecccccces (taxable) 25,615 1,836 153 237 «| 99 2,464 20,825 
Tax anticipation.....csscecceceseees (taxable) 7,006 1,390 18 154 | 35 54 5 5355 
be Seats csscocwess phbinantnmis oeeeee (taxable ) 6,010 1,273 50 69 | 53 306 4,259 
Tote) Teeeetty MAM isnnsiocccsecccccesedeces 38,631 >? 222 | 461 | 187 2,824 30,439 
Certificates of indebtedness: are 
| 3-3/8% November 1959-Essseesseeeee (taxable) 7,711 427 72 Af 48 5,033 2,024 
/ 3-3/4 February 1960-A........0.-. (taxable) 11,363 1,389 75 55 135 5,668 4,040 
] 4 May 1960-Beeesseeeeees (taxable) 1,269 27 2 a 19 132 804 
— . Total certificates of indebtedness.....seccee 20,343 ~ 2,092 | 180 107 7 202 10,893 6,869 
i Treasury notes: | oe } 
/ 3-1/2% November 1959-B....cseceeee (taxable) 1,184 98 | 31 | 21 17 27 791 
\ 3-1/2 May 1960-A.ssceccceees (taxable ) 2,406 84, “a CT 5 79 252 1,188 
: 3-1/4, May 1960-B.oeeeseeeces (taxable) 2,38 | 1,100 22. | Dm 4 33 19 1,491 
| 4-3/4, August =: 1960-0....08. sees (taxable) 9,561 | 858 | 57 | 19 | oe” 5 ,626 2,960 
' 3-5/8 May 1961-B..ececccccee (taxable) 4,078 593 U ' 6 20 | 2,925 521 
j August 1961-A..ccccccecee (taxable) 2,136 64" | 31 42 259 1,154 
3-5/8 1% 2-heeceeeeeceee (taxable) 647 | 14" 7 | ay 4 3 3B 147 
4 1962-D...eeeceeees (taxable) 1,435 6L4 3 | * | 46 4 701 
, 1962-B...cceseceee (taxable) | 27000 1,203 | 122 | 5 | 48 78 545 
— -3/4, 1962-C...sececeees (taxable) 1,143 617 55 | 7 95 317 
-5/8 1963-A.cecccccccee (taxable) 3,971 3 ,O1¢ | 88 2 | 70 161 607 
1 1963=B...0 oseeees (taxable) 1,743 765 | 97 2 28 100 751 
4-3/4 May 196L-A.eseccceeces (taxable) 4,184 57 | 109 A | 28 2,678 7% 
1-1 October 1959-E0....eceeee. (taxable) 99 22 2 - | 4 * 71 
1-1/2 April 1960-EA...sseeeeee (taxable) 198 70 4 4 11 - 109 
1-1/ October 1960-E0........... (taxable) 278 134 | * | * 11 ~ 132 
= | 1-1/2 April 1961-EA....+.+++. (taxable) ls 65 - | * 11 - 68 
1-1/2 October 1961-E0..... eevee (taxable ) 332 203 * | 2 19 - 107 
1-1/2 April —«-1962-EA.....404.. (taxable) | 551 309 Bp | 2 41 - 186 
1-1/2 October 1962-E0........... (taxable) | 590 4,03 12 ¥ ) - 159 
1-1/2 April 1963-EA...eseeee0 (taxable) 533 328 27 15 u - 148 
1-1/2 October 1963-E0........... (taxable) 506 2% n | 11 23 e 165 
— 1-1/2 April L9CA-EAsseeceeeeee (taxable ) 198 127 a J 1 15 - 54 
j Total THMMSUSY NOEEEsccccccccccocecccceceecos 40,654 |} 13,254 782 | 207 689 12,552 3,17 
Treas y bonds: | 
Sy June 1959-62. .eecceeees (taxable) 5,266 2,395 146 25 258 520 1,923 
] 2-1/4 December 1959-62...+++++++ (taxable) 3,456 | 1,37 62 62 147 7,0 1,069 
| 2-1/8 November 1960......sseeeeee (taxable) 3,806 1,901 13 1 B 50 1,748 
H 2-3/4 December 1960-65......+.. (partially) 1,485 1,321 . . 27 * 137 
i 2-3/4 September 1961......eeeeeeee (taxable) 2,239 1,258 83 7 136 54 701 
: 2-1/2 November 1961....cccccccees (taxable) 11,177 6,748 2u4 7 395 156 3 5625 
! 2-1/2 June 1962-67..++0+ese0s (taxable) 2,111 789 202 116 142 270 592 
| 2-1/2 August = 1963..+.seeeeeeeee (taxable) 6,755 4,509 131 Pal 280 58 1,756 
2-1/2 December 1963-68........... (taxable) 2,819 672 415 270 215 425 821 
: 3 February 1964.....sseseeeeee (taxable) 3,854 2,631 1, 1 65 63 1,021 
2-1/2 June 1964-69. .sseeeeee. (taxable) 3,741 756 827 359 192 455 1,152 
2-1/2 December 194-69........++. (taxable) 3,816 789 613 492 u6 524 1,252 
2-5/8 February 1965......+..se+0+ (taxable) 6,896 3,775 146 69 266 620 2,022 
2-1/2 March 456% 475 615 822 146 1,230 1,409 
2-1/2 March 2,945 19% 299 745 91 700 91s 
3 August Wdacesdacceas eee 1,484 860 79 3 40 109 3B 
2-1/2 June Ss Leal ee — 1,825 108 154 82 41 150 1,290 
2-1/2 September 1967-72.....+++e0+ (taxable) 2,716 1,201 159 LB 103 237 1,003 
2-1/2 December 1967-72.....++se0+ (taxable) 3,682 136 111 183 115 226 2,911 
4 October  1969......ssseeee. (taxable) 1,276 299 65 30 48 157 678 
3-7/8 November 1974....sccccccces (taxable) 654 63 119 22 30 100 319 
3-1/4 June 1978-83 ...eeeee0e (taxable) 1,602 57 84 84, 37 BVA 1,197 
4 February 1980.....seeeeeee (taxable) 88, 35 59 104 21 89 577 
3-1/4 May 19B5.ccccccccccces (taxable) 1,135 209 val 191 33 119 513 
| 3-1/2 February 1990....cececccces (taxable) 1,727 12% 163 B2 59 ug 1,001 
~ 3 February 1995.....seeseeeee (taxable) 2,739 67 228 238 45 178 1,984 
Sebed THE DaNRicccccccceccacccdscdennns 84,786 32,747 5,133 4,209 3,170 7,53 32,005 
| 
Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Insurance companies U. S. Government] Held by 
amount 6,405 516 investment all other 
(Tax status 9/ is shown in parentheses) outstand- oommeniiins mutual 302 536 fire, accounts and investors 
ing 9: te 2/3/ savings life casualty, Federal Reserve 
banks 2/ and marine | Banks 
Panama Canal bondS.sessessescecccsscccccoesecs (Wholly) 50 B - - 2 - 35 
Guaranteed securities: 8/ 
Federal Housing Administration deben- 
CUTOBs cccccccccccccccccccccccccccee (taxable }}/) 110 8 B 12 » 63 u 
Total public marketable securities....eccccscccccceccs 184,573 52,612 6,330 4,995 45250 33 ,854 82,532 























Footnotes at end of Table 4. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 





















































Held by investors covered in Treasury Survey 
Issue — Insurance companies U. S. Government] Held by 
pone a 6,405 516 investment all other 
(Tax status 9/ is shown in parentheses) aneen- commercial mutual 302 536 fire, accounts and investors 
sen banks 2/ 3/ oneee life casualty, Federal Reserve | 4/ 
banks 2/ and marine Banks 
United States savings bonds: 
RS F Bi novetnerosenesorersonccenenen Damian 37,904 - * * * 2 37,902 
Series F 5/ccccccccccccccccccccccccccccs (tamble 891 170 1 4 32 * 684 
Bambee Qrcccccecncecccccceccccscccocsoccs CAMEO) 4,037 325 122 64 110 7 3,408 
Sewled Beccoccccccccccccccoccccecesesoece (RMMDRD) 4,715 - * * 1 4,714 
Sewtes J S/ecccccccccccccccccccocccesooc: (URMERO) 680 * - 2 8 2 669 
Geehee Resccuseccececececeesccocece oceeee (taxable) 1,756 2 235 6 22 5 | 1,6% 
Total United States savings bonds....cccccccceeces 49,983 497 148 76 172 17 | 49,073 
Other U. S, securities: 
Depositary bondS....sccccccsccccccccccess (taxable) 179 179 6/ * - } - - - 
Treasury bonds: | 
Investment Series A..sseesesceseceees (taxable) 676 140 61 220 | 2 100 134 
Investment Series B...secceescccesees (taxable) 7,575 119 757 1,789 131 2,642 2,136 
| | 
Total other U. 8. securitieseccccccccccccccccccccs 8,430 438 6/ 818 2,009 | 152 2,742 | 2,271 
Total public nonmarketable securities....ssccccecseses 58,413 935 6/ 967 2,085 | 324 2,759 | 51,344 
pan. PP... Res 
i 




















V 
2/ 
2/ 


4/ 
3/ 


Includes certain obligations not subject to statutory debt limitation. 
For amount subject to limitation, see page 1. 

Excludes trust departments. 

Includes trust companies and, beginning with figures for July 1949, 
also includes stock savings banks. Previously, those banks were 
reported as a separate classification. 

Includes those banks and insurance companies not reporting in the 
Treasury Survey. 

United States savings bonds, Series E, F, and J, are shown at current 
redemption value. They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have 
been adjusted to current redemption value for use in this statement. 
Includes $72 million depositary bonds held by commercial banks not 
included in the Treasury Survey. 


Holdings by reporting investors not available. 

Excludes guaranteed securities held by the Treasury. 

Federal securities fall into three broad classes with respect to 
the imposition of Federal income taxes on income derived from them. 
"Wholly" tax-exempt securities are those with the income exempt 
from both normal tax and surtax. "Partially" tax-exempt securities 
are those with the income exempt from the normal tax except that in 
the case of partially tax-exempt Treasury bonds, interest derived 
from $5,000 of principal amount owned by any one holder is also 
exempt from the gurtax. "Taxable" securities are those with the 
income subject to normal tax and surtax. 

Remaining footnotes on following page. 
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TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1959 
Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
—_ Total Ineupqnee compentes U. S. Government | Held by 
amount 6,405 = . 26 th investment all other 
- re ts and investors 
(Tax status 9/ is show in parentheses) —- commesoia® ate ae : se 
ngs casualty Federal Reserve 
ing 12/ banks 2/ 3/) yanks 2/ 1ife end marine | Banks 
Banks for cooperatives: 
3-1/26 October 1959 (Debentures).. (taxable 7% B 7 - 4 - 52 
4-1/4 December 199 (Debentures).. (taxable 130 29 5 - 1 1 ) 
4-7/8 February 1960 (Debentures).. (taxable) 13 12 * 1 - 92 
Total banks for cooperatives securities.......+. 320 54 19 * 6 2 29 
Federal home loan banks: 13/ 
3-3/8% September 1959 (Notes)....... (taxable) % 15 2 1 2 - 5 
3.80 January 1960 (Notes).......(taxmble) 80 1 2 1 1 - 64 
4-3/8 February 1960 Notes)....... (taxable) 199 32 9 3 2 - 153 
4-7/8 February 1960 (Notes)....... (taxable) 310 38 17 5 3 - 28 
4-1/2 March 1960 (Notes)....... (taxable) 1% 15 5 ~ 3 - 102 
4.65 April 1960 lotes)....... (taxable) 247 27 u 1 5 - 200 
3-1/8 April 1963 (Bonds),...... (taxable) 261 8, 9 1 4 - 164 
Total Federal home loan bank securities.......0. 1,317 222 58 12 i9 - 1,007 
Federal intermediate credit banks: 
DOIN s on 000c60505s5800sessssseuss aD 1,530 2h4 84 7 20 - 1,176 
Federal land banks: 14/ 
1-3/4 October 1959 Sae---- paaans 164 49 6 * 2 - 107 
2-1/4 February 1960 Bonds )..... (taxable 124 60 1 * 3 - 61 
3-3/4 February 1960 (Bonds )..... (taxable ) 89 22 3 * 2 - 62 
3-7/8 April 1960 (Bonds )..... (taxable ) 201 47 1 * 1 - 142 
2-1/2 June 1960 (Bonds )..... (taxable) 106 39 3 * 2 ~ 62 
3-3/8 April 1961 (Bonds )..... (taxable ) 83 32 5 | 2 - 43 
4 September 1961 (Bonds )..... (taxable) 120 34 4 * 2 - 80 
4 May 1962 = taxable ) 125 20 4 1 1 - 100 
4-7/8 August 1962 Bonds)..... (taxable ) 98 28 a 1 4 - 56 
2-3/4 May 1963 i fentte? 122 70 6 1 1 - Ld 
3-1/4 May 1966 Bonds )..... (taxable ) 108 42 3 * 4 - 53 
4-1/8 February 1967-72 (Bonds)..... (taxable) 72 2 5 6 1 - 59 
4-1/2 October 197-70 (Bonds)..... (taxable) 75 4 9 | 4 - 58 
4-1/4 March 1968 (Bonds )..... (taxable ) 86 8 4 1 * - 1, 
4-3/8 March 1969 (Bonds )..... (taxable) 100 9 5 3 2 - 80 
4-5/8 July 1969 (Bonds)... Suaeee 60 2 6 1 1 ~ 49 
3-1/2 April 1970 (Bonds)..... (taxable ) 83 12 9 1 1 - 61 
3-1/2 May 1971 (Bonds )..... (taxable ) 60 * 6 3 2 - 48 
3-7/8 September 1972 (Bonds )..... (taxable) 109 1 5 5 4 - 95 
Total Federal land bank securities.....cesseees- 1,986 481 108 PA 39 - 1,334 
Federal National Mortgage Association: 
3-3/4% October 1959 (Debentures)... (taxble) 100 20 5 1 - 71 
3.70 November 1959 (Debentures)... (taxble) 150 2 1 11 2 9 
3~3/4 December 1959 (Debentures)... (taxable) 100 12 4 1 * - 82 
4-1/2 March 1960 (Debentures)... (tamble) 150 17 a - 5 - 120 
4 June 1960 (Debentures)... (taxable) 100 18 3 * 6 - 72 
3-5/8 August 1960 (Notes)........ (tamble) 797 3B 52 3 17 4 398 
3-1/2 February 1%2 nee me Ni taxable 200 52 24 1 8 - 14 
3-1/4 March 1963 bentures)... (taxable 150 49 15 * 4 - 82 
4-1/8 November 193 (Debentures)... (taxable) 100 22 5 * 7 - 67 
4-3/8 June 19%5 (Debentures)... (taxmble) 100 24 2B 3 3 1 56 
3-5/8 March 1968 bentures )... (taxable) 100 u ? 1 4 - B 
4-3/8 April 1969 bentures)... (taxable) 90 5 16 2 4 - 62 
Total Federal National Mortgage Association 
COMMA. nrncdcintinnbwssecssnaGaiesacsses 2,137 580 164, 2 63 9 1,298 
Footnotes 1 through 9 on preceding page. 13/ The proprietary interest of the United States in these banks 
10/ Includes Federal Housing Administration debentures; see ended in July 191. 
footnote ])/. 14/ The proprietary interest of the United States in these banks 
1Y/ A smll indeterminate amount of tise debentures is partially ended in June 1947. 
* Tess than $500,000. 


tax-exempt. 
12/ Includes only publicly offered issues. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 30, 1959 








public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
iseues which are guaranteed by the United Statee 


Current market quotations shown here are over-the- 
counter cloging bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Government are excluded because they are not regularly 
quoted in the market. 


Table 1.- Treasury Bills (Taxable) 





Bank discount 



































TT 
and- | Issue date |} Amount : 
a Sed | Maturit 7 — utstand- Issue Maturity [~ aa 
‘ T | date Bid Change from| ing inte date | from 
13-week | 26-week | 13-week 26-week | . last month |} (mil1i ast m 
- A A 1 - A —_ a = i} ~ - 4 4 
Regular weekly bills - 13 and 26 week: | Regular weekly bills - 26 week 
— r er = A a x Bt 7 ——_—_,—_—_—— ++ ‘ ¢ 
$1,1 } $400 | 1/2/59 | 4/2/59 | 10/1/59 Ly - \| $4 d 50% +,30% 
1,201 4 1/9/59 4/9/59 | 10/8/59 3.40% -.30% 4 11 . 
l, 4,0( 16/59 | 4/16/59 | 10/15/59 35 | ed ; 8/¢ ° 
l, ‘ 9 | 4A | 10/29/5 . -.35 
| 
1, 2/6/69 } 11/5 -.1 /1 
1, i 13/59 “4/59 | 11/2: 88 +. 
1, 4 8/20/$ 21 11/19 % +. 
. g 7/59 28/5 > 1 & ¥ OF 
1,1 i , } 6/4/59 1 he 1 
l, 5 9/10/59 6/11/59 12/1 he +.2 | 
l } ‘ 18 ) 2 ) ‘ +24 nat 
= - } 12/31/59 1 +. $1, . 
- 4 - 7/9/59 1/7/€ 20 +, a 
- 1 - 16/5 V/s 25 | ee i “ ants — _ 
a - 3/469 1/21/é 3 +.1 } “ 
- 401 - | 30/59 1/28/ 3 | +e] $2,006 1 25% 
= L “= 1 . = So. 4h ? i illo e ” - - " 
Foot t at end of Table 5 
Table 2.- Certificates of Indebtedness (Taxable) 
(Pr jecimals are 32nds 
— radial T — 7 _ - eo ans * : 
mour s | oo - pir . 
ye - if escriptior ia mange from _" hange - 
nt ik esis ae “ = —_ ial — a a : en we 
$ -3/8% - 11/15/59-E | 12/1 9.3 + t -.19% 
ll, 3- - 2/15/60-A 2/1 79.16 - : + 
1,269 - 5/15/60-B | 5/15/59 39.1 
RS er Sl a i ae aes Poe a je 1 - 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds 
re iT * ee?) oS a ss 3 
nour. | Yield en r range e > ed 3 
itsta } x | Change Ow 
ng from last ne from last qj Fie 1 ] A 
millior maturit siti rice ate r ate 
a ~ S.. aoe: i } wee 1 a ae 
$1,184 3-1/2% ~ 11/15/59-B | 99.31 +.02 3.72% -.21% ] 9 /I 
»406 3-1/2 - 5/15/60-A 99.04 -.02 1.95 +.2" . 102 6/9/58 ‘ D/ 2 
»738 3-1/4 - 5/15/60-B 38.31 -.0% 4% +.28 1/59 9.21 L,/59 38 . 26 9/16/59 
9, 561 4-3/4, - 8/15/60-C 99.28 -. 4.89 | +.24 1/59 100.18 8/5/59 99.26 9/ 
4,078 | 3-5/8 - 5/15/61-B 98.04 | -.18 4.84 | +4] 1/58 1 x 1 8 7, 2 } } 
»13€ 14 - 8/1/61-A 98.19 | -.2 4.79 +d 1 . é 98 ? 
64 3-5/8 o 2>/15/62-A | 97.16 | aii 4.75 | +,20 1 1 , 17. O€ 9/15/59 
1,435 4 - 2/15/62-1 |} 98.13 | -.11 47: +.18 15/59 l 8 20/59 8 9/15/59 
00! 4 - 8/15/62-B 4/ 9.19 | -.03 41 +.05 6/57 l 6/6/58 9.14 /15 
1,143 | 3-3/4 - 11/15/62-C Heh, | =. 4.88 +.3 29/5 106.13 4/22/58 % «24, } 
3,971 -5/8 - »/15/63-A 92.28 | ae 4.9%, +.05 15/58 1.u 6/11/58 92.09 9/15/59 
1,743 4 - 5/15/63-B 97.12 -. 2% 4.80 +, 26 1/1/59 9.31 4/1/59 17. OF 9/16/59 
i, 5184 4-3/4 - 5/15/64-A 100.06 | +, OF ri, re a 0/59 101 8/14/59 99.24, 9/15/59 
9 «| 1-1/2 “ 10/1/5%E0 yk a - a " 1/5 100.18 6/16/58 7,208 12/18, 
198 1-1/2 - 4,/1/60-EA 78.18 +.02 hed |} +,31 1/55 190, 0€ 6/13/58 3. 2/'7/5¢ 
278 | 1-1/2 - 10/1/60-E0 %.28 | -.4 4.71 =| +064 1/55 9.28 6/18/58 92. OF 12/10/5€ 
uA | 1-1/ - 4/1/61-EA 12 | -.1 4e7l | +435 1/5€ 79.6 6/12/58 91.04 12/7/5€ 
3320} 1-1/z - 10/1/61-EC B22 | -. 06 48% | +221 5¢ 8 . 26 6/12/58 70. OF 6/21/57 
551 | 1-1/: - 4/1/62-EA 2.06 | x 4.84 +.08 1 re 6/58 88.18 8/13/5 
x | 1-1/2 - 10/1/62-E¢ 90.22 -.1 4.8 | +.18 1 ) 58 88.1 10/2 
533 | 1-1, - 4/1/63-EA 89.04 - oe | +29 1/58 97 OL, 6/5/58 82.14 9/16/59 
506 1-1/: « 10/1/63-EC 87.30 | -.1¢ 4.84 | +. 1/58 91.18 11/25/58 87.08 9/16/59 
3 1-1/: - 4/1/64,-EA 86.10 | -. 04 | £92 | +.09 1/59 89. OF ,/8/59 85.16 9/15/59 
- |1-1/2 = 10/1/64-£05/ | 85.00 | - | 492 | - 1/59 36 9/30/59 85. 9/30/59 
L | | | ] = ¢ i | Cee Se ae 
Footnotes at end of Table 5. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 30, 1959 
Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 
Price Yield Price range since first traded 3/ 
— Cha: High low 
out- nge To first Change 4 
standing Description ata from ah fron a 
ons s 8 
wcath maturity 6/ amas Price Date Price Date 
$5,266 2-1/4 - 6/15/59-62 Bu +.10 4.8% -.05% 6/1/45 104.20 4/6/16 91.30 7/21/57 
3,454 | 2-1/4 - 12/15/59-62 92.23 +.09 4.73 -.04 11/15/45 104.21 4/6/t6 91.18 7/24/57 
3,806 2-1/8 - 11/15/60 97.00 -.l4 491 +.58 8/15/54 101.11 6/5/58 94.02 7/22/57 
2,239 2-3/4 - 9/15/61 96.00 +.05 4.92 -00 11/9/53 104.22 4/30/54, 95.00 10/17/57 
11,177 | 2-1/2 - 11/15/61 95.04 +.09 1% -. 2/15/54 103.00 4/30/54 33.20 7/22/57 
2,111 2-1/2 - 6/15/62-67 85.30 +.08 4.69 -. 5/5/42 108.12 4/6/16 84.22 9/15/59 
6,755 2-1/2 - 8/15/63 91.24 -.02 4.87 +.07 12/15/54 100.24 4/18/58 91.05 9/15/59 
2,818 | 2-1/2 - 12/15/63-68 83.30 +.08 4.66 -. 12/1/42 108.03 4/6/46 82.24 9/16/59 
3,854 - 2/15/64 92.25 -.03 4.84 +.05 2/1/58 103.19 4/21/58 92.06 9/15/59 
3,741 2-1/2 - 6/15/64-69 83.10 +.22 4.66 -.08 4/15/43 107.25 14/6/16 81.30 9/15/59 
3,816 | 2-1/2 - 12/15/64-69 83.00 +.22 4.61 -.08 9/15/43 107.24 4/6/46 81.14 9/15/59 
6,89 2-5/8 - 2/15/65 89.22 -.06 4.79 +.03 6/15/58 100.13 6/5/58 89.04 9/16/59 
4,69 | 2-1/2 3/15/65-70 82.12 +.08 4.64 -.03 2/1/hk 107.23 4/6/16 81.00 9/16/59 
2,943 2-1/2 - 3/15/66-71 82.02 00 4.52 +.01 12/1/hk 107.22 4/6/16 80.28 9/16/59 
1,484 | 3 - 8/15/66 90. +.01 4.57 +.01 2/28/58 103.20 4/21/58 89.30 9/15/59 
1,02 | 22/2 * 6/15/67-72 82.02 00 4.35 +.91 6/1/45 106.16 4/6/16 80.28 9/16/59 
2,716 | 2-1/2 - 9/15/67-72 81.08 +.16 heh -.04 10/20/41 109.18 4/6/L6 79.26 9/15/59 
3,679 2-1/2 12/15/67-72 82.00 -00 4,030 +.01 11/15/45 106.16 1/6/16 80.28 9/16/59 
1,27 |4 - 10/1/69 7/| %.22 +.08 bhi -.03 10/1/57 110.14 4/21/58 95.28 9/16/59 
654 | 3-7/8 - 11/15/74 7/| 9.22 -.l4 heL5 +.04 12/2/57 110.24 14/22/58 93.02 9/18/59 
1,602 | 3-1/4 - 6/15/78-83 7/| 86.24 +.16 4.13 -.04 5/1/53 111.28 8/4/54, 85.10 9/16/59 
884 | 4 - 2/15/80 7/ | 95.28 -.22 4.31 +.05 1/23/59 100.08 3/5/59 95.10 9/16/59 
1,135 3-1/4 - 5/15/85 7/| 86.22 +.18 4.10 -.03 6/3/58 101.04 6/11/58 85.06 9/16/59 
1,727 | 3-1/2 - 2/15/90 7/| 88.00 +.14 4.20 -.03 2/14/58 106.26 4/21/58 86.12 9/16/59 
2,739 13 - 2/15/% 7/ | 82.22 -.06 3.91 +.01 2/15/55 101.12 6/8/55 80.24 9/17/59 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Price Yield Price range since first traded 3/ 
Amount High tow 
out— Description Change To first Change Iseus g 
standing Bid from watt ox from date 
(millions) last maturity 6/| st Price Date Price Date 
month = month 
$1,485 |2-3/4% - 12/15/60-65 96.08 -.26 3.42% +.15% 12/15/38 119.00 1/25/46 96.08 9/30/59 
1/ Not quoted on September 30, 1959. 4/ Redeemable on February 15, 1%0, at option of holder upon 3 months' 
2/ Issued after September 30, 1959; for amount issued see notice. 
"Public Debt Operations," Table 4. 5/ Quoted on the basis of anticipated issuance beginning October 1, 1959. 
3/ Beginning April 1953, prices are closing bid quotations in the 6/ On callable issues market convention treats the yield to earliest call 


date as more significant when an issue is selling above par, and to 
maturity when it is selling at par or below. 

Included in the average yield of long-term tamble Treasury bonds as 
shown under "Average Yields of Long-Term Bonds." 


over-the-counter market. Prices for prior dates are the mean 

f closing bid and ask quotations, except that before October 1, 

1939, they are closing prices on the New York Stock Exchange. Y/ 
"When issued" prices are included in the history beginning 

October 1, 1939. Dates of highs and lows in case of recurrence 

are the latest dates. 
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tin November 1959 61 
AVERAGE YIELDS OF LONG-TERM BONDS 
Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
| - Moody's Aaa | Moody's Aaa |} Moody's Aaa 
Period | bonds 1/ corporate Period ee corporate Period Tyessusry corporate 
| bonds ae bonds IL bonds 1/ bonds 
Annual series - calendar year averages of monthly series 
BPs ocsdceddsss dees 2.46 2.83 WMG... ccccccccccece 2-44 2.82 | lB bvcccccccee Seoe 2.55 2.90 
ROR. 2.47 2.23 Re Pa an 2.66 IT 2.8% 3.06 
iliedssccicepiioes 2.48 2.72 i ishidicieescs 2.32 x a ET apa 3.08 3.36 
nS: 3 2.37 2.62 Mata davabseces 2.57 2.86 Et ee me 3.47 3.89 
IMS. ccccccoccdisoees 2.19 2.53 LBs ccceccccesccce 2.68 2.% | 1958....0065 oovcece 3.43 3.79 
LMTocsccccccses aces 2.25 2.61 WB occcccccesccoce 2-94 3.20 | 
aaate 5 | ; a 2 
Monthly series - averages of daily series 
I-April...ccccces 2.97 2/ 3.23 1955-October....... | 2.87 3.10 ] 1958-April........ 3.12 3.60 
MOyeccccccedecs 3.11 3.34 November...... 2.89 3.10 i MEF ccccsccce 3.14 3.57 
0 ees ee 3.13 3.40 December...... 2.91 3.15 i be eT eee 3.20 2/ 3.57 
| 
Ses caddd tate 3.02 3.28 1956-January....... 2.88 3.11 | ae 3.36 3.67 
Riga ccc cdgied 3.02 3.24 February...... 2.8 | 3.08 August....... 3.60 3.85 
September...... | 2.98 | 3.29 March......... 2.9 3/ 3.10 September.... 3.75 4.09 
3 lotober....cece 2.83 3.16 EE 3.07 3.2% October....... 3.76 4.33 
November....... | Se 3-11 MAY... seeeeeee 2.97 3.28 November...... 3.70 4.09 
' December....... 2.79 3 3.13 | ee 3 3.27 December...... 3.80 4.08 
: -JANUATY..s00.+. 69 3.06 pe eee 00 3.28 || 1959-January....... 3.91 2/ ‘sid 
February....... 262 2.95 | August. <¥ensee 3.17 3 43 } February...... 3.92 4.14 
WhrOhs.. cs cadecs 53 | 2.86 | September..... 3.21 3.56 } March........ ° 3.92 4.13 
April. ..esedeee |. -aege | 2.85 October... | 3.20 3.59 | | eS ae 4.23 
MAY... sessceces 2.54 2.88 November...... 3.3 3.69 MBYssscccecees 4.08 4.37 
JUNO. 2... cesssee 2.55 3/ 2.90 | December...... 3.40 } 3.75 re 4.09 4.46 
Witeen ss. dov tess | 2.47 2.89 | 1957—January....... | 3 | 3.97 Bittle <acces<t ia Lek? 
AUPUBT. cceeeees 2.48 2.87 February...... 3 | 3.67 } August....... HM 4.10 4.43 
September...... | 2.52 2.89 March... 3.26 | 3.66 September..... 4.26 4.52 
October........ | 2.54 2.87 April........-. i. 332 3.67 
ovember......-. | 2.57 2.89 | M@Y..-cecceees 3.40 | 3.74 
ecember | 2.593 2.90 JUNO... ee eeeee 3.58 3/ 3.91 
Q55-JANUATY+seeeees | 2.68 2/ 2.93 | \ SS | 3.60 3.99 
ebruary.....e. 2.78 2.99 August........ | 3.63 4.10 \ 
March. ode cdees | 2.78 3 3.02 September..... 3.66 2/ 3/ &%2 | 
MRD ccacotas | 2.8 3.01 | October....... 3.73 4.10 
May.. ‘ | 2.81 3.0% November...... 3.57 2/ 4.08 } 
JUNE. ceessccee 82 3.05 December...... } 3.30 3/ 3.81 
Fuly.ccccessece 2.91 3.06 || 1958-January....... 3.24 2/ 3.60 | 
UGUSt.cesecces 2.95 3.11 | February...... 3.28 3.59 | 
eptember...... 9 | 3.13 { March...s.ee+-- 3.25 3.63 | 
{ | oe: us sles 
: ae Weekly series - averages of daily series for weeks ending - 
j | | ] 
' 1959-April a. 3.9% | 4ell 1959-June $i 4.10 beth 1959-August Yi 2.08 4.43 
i 10.. 3.97 | 4.20 2e- | 4.09 4.47 lu... 4.06 4.42 
i 17... 4.01 4.22 19.2 | 4.09 4.46 21.. 4.08 442 
; Zhe 4.05 | 4.26 2.. | 4.10 4.47 28.. 4.15 4.44 
Ma = 4.05 } 4.30 July 2e« 4.12 4.48 September 4.. ho2h 447 
Bu 4,205 | 4033 10.. 4.13 4.48 11.. 4.25 449 
15.. 4.09 4.36 17.. 4.08 447 18.. 4.30 4.52 
4 22.6 4.11 4.39 Zhe 210 446 Wee 4.27 4.54 
i 29ee 4.08 442 31.. 4.10 445 
| | 
. Daily series - unweighted averages 
1959-September 1.. 4.24 446 1959-September 10.. 4.25 4h9 1959-September 21.. 4.28 4.54 
Qee Ae2h 4.48 1l.. 4025 4-50 22. 4.28 4.54 
i 3.6 4% 4-48 Bee 4.28 4.54 
' hee 4e2h 4.48 4. 4228 4.50 2hee 4026 4.55 
; 15.. 4.30 4.51 25ee| 4023 4.55 
= b/ ,/ 16.. 4.31 4.51 
8.. 4e25 4.48 17.. 4.30 4.52 28.. 4.24 4.56 
Dee 4025 448 18. 429 454 29a 4.23 457 
30.. 4022 4.56 
Source: Beginning April 1953, Treasury bond yields are reported to 1/ Beginning April 1953, the average includes bonds neither due nor 
the Treasury by the Federal Reserve Bank of New York, based on callable for 10 years; April 1952 through March 1953, the minimum 
closing bid quotations in the over-the-counter market. Yields length (neither due nor callable) was 12 years; October 1941 
for prior periods were computed on the basis of mean of closing through March 1952, the minimum length was 15 years. For bonds 
bid and ask quotations. Moody's Investor Service is the source currently in the average, see Table 4 under "Market Quotations on 
for the average of Aaa corporate bonds. For definition of tax- Treasury Securities" in thie issue of the Bulletin. 
able bonds, see footnotes to the "Treasury Survey of Ownership" 2/ A new long-term bond added to the average. 
in this issue of the Bulletin. 3/ An existing bond dropped from the average (see footnote 1). 


4/ Market closed. 
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are attached to quarterly returns to the Internal Revenue Service. 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
Fiscal Budget Adjustment of /Total collec- Corporation NS ee ee 
year receipts from|collections tions reported income and Individual Individual Old-age and Railroad Unemploy- 
or month internal to budget by Internal profits Total income tax not income tax disability retire- ment 
revenue receipts ]/ Revemue Service | taxes withheld 2/ withheld 3/ insurance 3/| ment insurance 
1952. cccccce 65,634,894 +625 ,308 65,009, 586 21,466,910 |33,738,370 11,345,060 17,929,047 3,584,025 620,622 259,616 
1953 .eeeeeee 70,170,974, +484 ,439 69,686,535 21,594,515 |37,254,619 11,403 ,942 21,132,275 3,816,252 628,969 273 ,182 
195k seeceee 70,299,652 +364 ,672 69,934,980 21,546,322 |37,921,314 10,736,578 22,077,113 .| 4,218,520 605,221 283 ,882 
1955....-00+ 66 , 288,692 - 66,288,692 4/| 18,264,720 |3'7,869,770 10,396,480 21,253,625 4/ 5,339,573 &/ 690,196 4) 279,986 
1956. ..eee000 | 75,109,083 3,566 5/| 75,112,649 5/| 21,298,522 |42,633 ,426 11,321,966 24,015,676 5/ 6,336,805 634,323 324 5656 
1957.eseeees | 80,171,971 - 80,171,971 21,530,653 |46,610,23 12,302,229 26 727,543 6,634,467 616,020 330 ,034 
1958. .eeceee | 79,978,476 - 79,978 4.76 20 ,533 5316 [47,212,944 11,527,648 27,040,911 7,733 5223 575 ,282 335 ,880 
1959. eeecces | 79,797, 98p 4 79,797,973 18,091,509 {49,588,488 12,348,714 36,390 ,385 525 ,369 324, ,020 
1959-Jan.... | 4,649,383 4,649,383 424,093 | 3,264,618 2,002,781 1,208 ,468 14,316 39,052 
Feb... | 7,857,699 - 7,857,699 361,599 | 6,482,977 845 ,997 5 9304 »424, 71,198 261 ,357 
Mar.eee | 10,314,903 - 10,314,903 5 458,947 | 3,795,947 777,381 2,960 ,465 42,883 15,218 
Apress. | 6,067,59% - 6,067,594 476,621 | 4,559,19% 3,434, ,606 1,106,992 16,166 1,432 
Mayeess | 7,863,820 - 7,863 ,820 409,853 | 6,301,194 7L5 5450 5 pA 8d, ,383 70 ,049 1,312 
June... | 10,670,437p 4 10,670 ,442 4,786,343 | 4,936,446 1,702,952 3,186,907 45,641 9L5 
July... | 3,605,629 - 3 ,605 ,629 568,211 | 1,934,472 363 ,807 1,549,816 20,148 701 
Augeses | 7,159,670 - 7,159,670 368,049 | 5,667,250 123 154 5,457,921 85,432 13 
Excise taxes 
Fiscal 
year Estate and Setad Other excise 
or month gift taxe excise Alcohol Tobacco . Documents , Mamfactures' Miscell 6/ 
otal etc. 6/ and retailers' 6/ scellaneous 
IDB 2ecccccce 833 ,147 8,971,158 2,549,120 1,565,162 4,856,876 84,995 2,824 ,409 1,947 ,472 
ID ccccces 891,284 9,946,116 2,780,925 1,654,911 5,510,280 90 ,319 3 358,797 2,061,164 
eee a 935,122 9,532,222 2,797,718 1,580,512 5 153,992 90,000 3,127,465 1,936,527 
1955 .ccccees 936,267 9,210,582 4/ 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492,633 
1956. cccccce 1,171,237 10,004,195 2,920,574 1,613 ,497 5,501,333 114,927 3,777,909 1,608 ,497 
| Tee 1,377,999 10,637,544 2,973 5195 1,674,050 5,924, ,062 107,546 4,098 ,006 1,718,509 
IDE. cccoce 1,410,925 10,814,268 2,946,461 1,734,021 6,166,535 109,452 45315, 756 1,741,327 
1G. ccccces 1,352,982 10,759,549 3,002,096 1,806,816 5 88d, ,286 133 ,817 4,314,517 1,435,953 
1959-Jan..e. 113 ,323 847,224 200 ,812 155,422 69,088 
Feb..e. 106,719 906 ,4,08 209 ,057 141,441 1,172,703 3555% 1,194,177 314 ,065 
Mareecee 132,036 926 ,889 245 430 149,537 302,044 
Apr... 178,725 852,211 242 589 159,093 41,520 
MAYeees 129,891 1,020,297 276 ,069 156,410 1,137,515 36,951 1,157,205 314,721 
June... 104,436 842,203 228 ,386 113 ,874 329,841 
July... 131,300 971,107 242 ,669 149,844 103 ,002 
Augeces 97,827 1,026,781 287 ,652 172,226 1,351,947 
Source: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts 
of tax; daily Treasury statement for budget receipts from internal in the month in which the depositary receipts are issued to the tax- 
revenue for the fiscal year 1952, and the monthly statement of receipts payers. Revised accounting procedures effective July 1, 1954, 
and expenditures of the Government for receipts thereafter (for expla- extended the same practice to Internal Revenue Service collection 
nation of reporting bases in these publications, see page II). Certain reports. 
detail by type of tax is available only from returns filed with the 2/ Monthly and 1959 fiscal year figures include social security tax on 
Internal Revenue Service. The figures shown include collections for self-employment income, which is levied and collected as part of the 
credit to special accounts for certain island possessions, as reported individual income tax. Prior fiscal year a-y exclude this tax, 
by the Internal Revenue Service. Beginning with the fiscal year 1955, on the basis of estimates (see footnote 3), and it is included under 
they include the amounts of tax collected in Puerto Rico upon articles "Old-age and disability insurance." 
of merchandise of Puerto Rican manufacture coming into the United 3/ In Internal Revenue Service reports current collections are not 
States, Figures for 1954 have been revised to the same basis. Figures separated as to type of tax; the breakdown shown for fiscal years 
for previous years include only amounts collected at ports of entry is based on estimates made in accordance with provisions of Sec. 201 
into the United States. of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
Differences between the amounts of internal revenue reported by the of tax receipts to the trust funds (see "Budget Receipts and Ex- 
Internal Revenue Service as collections for given periods and the penditures," Table 1). 
amounts reported in Treasury statements as budget receipts for the 4/ Beginning with the fiscal year 1955, collections shom include undis- 
same periods arose because of differences in the time when payments tributed depositary receipts and unapplied collections. For excise 
were included in the respective reports. Tax payments are included taxes these receipts are included in the total only. Total collections 
in budget receipts when they are reported as credits to the account include "Taxes not otherwise classified." 
of th. Treasurer of the United States. Prior to July 1954, they were 5/ Budget receipts for 1956 were reduced by $3,566 th d t- 
included in Internal Revenue Service collection reports after the ing tax collections transferred to the Government of Guam pursuant 
returns to which they applied had been received in internal revenue to the act approved August 1, 1950 (64 Stat. 392), but this amount 
offices. Under procedure begun in 1950 with withheld income tax and was included in collections reported by the Internal Revenue Service. 
old-age insurance taxes and later extended to railroad retirement Beginning with 1957, such collections are excluded also in Internal 
taxes and many excises, these taxes are paid currently into Treasury Revenue Service reports. 
depositaries and the depositary receipts, as evidence of such payments, 6/ Detail is reported by quarters beginning with the fiscal year 1956. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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* Beginning with the fiscal year 1955, includes undistributed depositary receipts and unapplied collections. The whole amount of such 
receipts for excise foxes is included under "Other excise taxes* 


Office of the Secretory of the Treasury 8465-0 








November 1959 . 


MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 





































































Paper money 
Total 
End of fiscal money in Treasu Federal 
Total Gold Silver Ty United Federal gusiaen National 
yoet oF mae ‘ion paper certif- certif- notes of States Reserve Reserve bank 
money icates icates 1890 notes notes Bank notes 3/ 
2/ notes 3/ 
29,026 27,348 38 2,088 1 318 24,605 221 77 
30,125 28,359 37 2,122 1 318 25,609 200 DB 
29,922 28,127 35 2,135 1 320 25,385 180 70 
30,229 28,372 34 2,170 1 319 25,618 163 67 
30,715 28,767 33 2,148 1 318 26 ,055 u47 64 
31,082 29,040 33 2,162 1 321 26 329 133 62 
31,172 29,071 32 2,200 1 317 26,342 120 59 
LDP. cccccvccccccccccccccccess 31,914 29,699 31 2,155 1 316 27,029 110 57 
1958-December..ccccccccccccces| 32,193 4/ 30,012 31 | 2,177 1 311 27,318 115 58 
195F-January.ccccccccccccceces| 31,125 28,986 31 2,056 1 301 26 42h 14 58 
OE ORs Es 28,986 31 2,078 1 304 2,400 123 68 
Dili csecassscessecnasal Signe 29,086 31 2,113 1 310 26,461 112 58 
ApTil.ccccccccccccscccece 31,349 29,174 $1 2,143 1 311 26,519 111 58 
PEI Te 29 Abd, 31 2,169 1 315 2,761 111 58 
JUNC ccccccccccccccccccces| 31,914 29,699 31 2,155 1 316 27,029 110 57 
Miipistsessiseca errr Me 29,674 31 2,126 1 313 27,037 109 57 
August. cocccccccccceccece 31,973 29,732 31 2,126 P 316 27,093 108 57 
September..cccccccccccces| 31,848 29,589 31 2,126 1 315 26,92 108 57 
| Coin 
End of fiscal r poe A 
ae a Gee | Total pr ga Subsidiary Minor per capita 
| coin édiiows silver coin (in dollars) 5/ 
| 
LTTE CTS 1,678 191 | 1,093 33 18. .90 
RS CIT beesel 1,766 202 1,150 413 188. ,> 
i Senaeabnie ee 1,795 212 1,165 419 184.24 
155 sccecccccccccccscsccccecces! 1,858 223 1,202 433 182.91 
1956. ccccccccccccccccccocscccce| 1,948 237 | 1,259 | 453 182.64 
| 
WWE siccesqeniwinsasaasaganiial 2,042 253 | 1,315 47, 181.52 
1PB.cccccccsscscccccccccsccses| 2,101 268 1,346 487 179.08 
1G eseerereerereeesessecerers| 2,215 285 1,415 54 180.18r 
1958-Decomber....ssssseeseeeees| 2,182 278 | 1,399 505 183.33 
e 
IGS OTR 000600005sse0080e0 2,139 278 1,362 500 176.85 
No iccaccssctccasecs 2,144 278 | 1,365 | 501 176.66 
Marche cccccccccccccccccces| 2,164 280 1,380 504 177.11 
eth iacecasstscsssasceesal 2,175 281 | 1,387 506 177.45 
MBY ccccccccccccccccccccecs 2,193 283 1,400 510 178.85 
TUNG ccccccccccccccccececcs 2,215 285 | 1,415 51 180.18 
IPs bsnvasedddescvedsccd 2,224 288 | 1,419 517 179.81 
RUMP cccccccccccceccesce 2,241 291 1,429 521 179.37r 
September.+-sserserereesee| 2,259 292 | 1,441 526 178.39 
| } 
| | | 











Source: Circulation Statement of United States Money. Federal Reserve Bank notes and national bank notes are covered by 
Excludes money held by the Treasury and money held by or for the deposits of lawful. money end are in process of retirement. 
account of the Federal Reserve Banks and agents; includes paper Highest amount to date. 
currency held outside the continental limits of the United States. Based on latest population estimates by the Bureau of the Census; 
2/ Treasury notes of 1890 in circulation are being canceled and re- beginning January 1959, Alaska is included. 

tired upon receipt by the Treasury. r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal 
year or month 


Gold 
($35 per 
fine ounce) 


Ratio of silver 
to gold and 
silver in 
monetary stocks 
(in percent ) 


Silver 
($1.2 per 
fine ounce) 








LP 2eccecececccescccescecssssseesssssssesessssessssessssseessessssseses 
LD eccccccccccccccccccccvescecesessseesseesseseesseesscccseeecessecees 
LT PPPTTITITITITITI LITT TTTITTT 


LW 5 ccccccccccccesseceseesessessseeseessseeseseesssesssssessssssesssess 


lb ccccccccccccccccccccccesccccsscccscssccscesessessesccecccseees eevee 





LW Decccccccceccccccssccessssseeessssessesesssseseseseseessesessssssees 


LPE—December.ccccsccccccccccccccccccccccccccsccecccccececcccccscescces 





LH P-JONuUaLy oc cccccccccccccccccccccscccccccccccscecesecccccsscccscecess 
PODTUATY ccccccccccccccccccccccccccccccccccccccccecececececocscoees 
DOs cccestdadbabhetbasdiscéhatshbaasidastensthevasbasasnieucate 
MAY cccccccccccccccscesseses PTUTTTITITITITITE TTT TTT rir rrr e| 


JUNO cc ccccccccccscscccecs PTITTTTITTITITITITIT TTT TTT ee! 


AUZUBt co cccccccccccccscccesccccccesccses TITTTIITTT TTT TTT TTT | 
September. ccccccccscccccccccccccccccccccccccccccsccccsccccescecese | 


20,5343 


20,476 3 
20,,78.6 
20 441.7 
20,304.7 
20,187.6 
19,704.6 }/ 
19,625.9 


19,5233.8 
19,490.7 


x 
ng 


FOOD VPRWw 





RG 
aoaouw WNW Ww 
ee 


rrr WwWwww 
Pee PHP 
Var MmWovd 


| 323 17.7 
19.2 
4,406.9 17.8 
ae 9 19 
4,405 17.9 
2.3 3 
4,414.1 18.3 








Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


/ 


See Table 3, footnote 


Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 








End of calendar year or month 


Gold assets 


} liabiliti 
| Gold certificates, 


etc. 1 





Balance of gold in 
Treasurer's account 








LP 2 ecccevecececcccscees eeeeecees 
LP heccescccccccccscsesccccseceres 


LP 5 ccccccccccccccesscecs PETTTTITITI TIT T Titi rte titre 








LD Te ccccccccccccccsscccccces eeececcceccccccssecesess eocccccccees eecese 
1958. cccccccccce PPITTTITITITITITITITITITIT ITI TiTiii iii 
” | 

| 

LISP January scccccccccscccccescosece eecccccccccecce ccccccccccccccccecce 
February .cccccccccccccces seeccccccccccccccccccccccccccococcesccces | 
MATCHesccccccccecccesccesccsscesceses tenes ee ee eeeeneeeeeeseerseee| 
Aprile ccscccccccccecs eeecccees ee eee eecesereecereeeseeecesesese eoee| 

MAY occccccevccseses eeeceoececese TETeTETITTT TTT Tee eee 
JUNC se cecccccccccecccccceccssecesseseesessessesessssssesessssees oe | 
July.sseee oceecccceccesccees oeeccecccccccccencscccecccoccceecees oe 
AUZUSt. cccccccscccecsccsccscesessececeseseeeeeesesseseeeseseseees ° 





23 5187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 


22,781.0 
20,534.43 


20,476.3 
20,4786 
20 441.7 
20 304.7 
20,187.6 
19,7046 2/ 
19,625.9 
19,523.8 
19,490.7 


1,008.2 
21,5457 483.7 
21,223.5 489.0 
21,1991 491.2 
21,458.3 491.2 





22 272.9 508.1 
20,138.2 





20,07 396.6 
20 ,080. | 397.9 
20 047.7 394.0 
19,902.¢ 402.1 
19,792.1 395.5 
19,603.2 101.4 
19,520.0 105.8 


19,413.8 109.9 
19,389.9 100.8 


| 





Source: Circulation Statement of United States Money. 

1/ Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; (2) gold certificate credits in (a) the gold certificate 
fund - Board of Governors, Federal Reserve System, and (b) the redemp- 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 


2/ 


against United States notes and Treasury notes of 1890. 

The United States payment of the $343.8 million increase in its 
gold subscription to the International Monetary Fund was made 
on June 23, 1959 (Public law 86-48, approved June 17, 1959). 





195 


195, 
195 
195 
195 
195 


195 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 









































Silver held in Treasury Siiver citel@e Total 
End of calendar Securing silver certificates ]/ In Treasurer's account epuniend at 01,290 

year or month - : 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 

bullion 2/ dollars coir recoinage 4/ at cost dollars 1/ coin 3/ oa 
1952.00 ccbdvcbtccbsosteeses 2,109.7 289.3 3.9 re * 45.3 202.5 1,158.1 3,791 
1953 eccccccccccccccccccscce 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
LP he cvccccccscccvcccccvcce 2,171.1 267.6 48.0 - 11.0 23.1 1,242.7 3,886.6 
LP 5 ccccccvvcepecccccccvece 2,194 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1986 o5.0b856t0bcbesssenddobs 2,208.9 236.3 2.3 ol 62.9 252.2 1,338.2 4,064.1 
1 7Toccveccccccvesecccsoccs 2,212.9 219.0 8.2 ~ 92.3 269.3 1,402.6 4,185.4 
LPB. ccccccccccccccccccccce 2,225.0 202.7 14.9 - 148.3 285.4 1,446.2 4362.5 
1959-January.cccccccecccees 2,245.0 202.5 15.5 - 152.9 285.6 1,446.4 4,371.0 
February .ccccccccccces 2524765 202.0 16.9 * 158.6 286.1 1,446.6 4385.5 
Marchecccccccccccccees 2,249.0 200.4 16.6 - 154.2 287.7 1,451.1 4,383.0 
ApPil.cccccccccccccces 2,250.5 199.8 18.4 - 161.8 288.3 1,458.0 4,406.5 
MAY sccccccccccsccccces 2,251.4 197.2 24-5 - 152.7 290.9 1,466.4 4,405.1 
TUNG co cccccccccccccsces 2,251.4 194.4 20.5 02 154.5 293.6 1,476.5 4,414.1 
July ccccccccccccccccce 2,251.4 191.7 13.8 02 153.7 2% .2 1,483.3 4,412.7 
AUguStsccccccccccscces 2,251.4 189.6 5.9 02 151.5 298.3 1,491.3 4,408.7 
September. ..ccccccecece 2,251.4 187.6 6.6 Pe 146.1 300.2 1,494.3 4,402.3 

Source: Circulation Statement of United States Money; Office of the 4/ Valued at $1.38+ per fine ounce or at $1.2% per fine ounce 


Treasurer of the United States. 
1/ Valued at $1.2% per fine ounce. 

Includes silver held by certain agencies of the Federal Government. * 
3/ Valued at $1.38+ per fine ounce. 


according to whether the bullion is held for recoinage of sub- 
sidiary silver coins or for recoinage of standard silver dollars. 
less than $50,000. 





68 Treasury Bulletin 


MONETARY STATISTICS 








Table 5.- Seigniorage 





(Cumilative from January 1, 1935 - in millions of dollars 




























































































| Sources of seigniorage on silver bullion revalued 1/ 
| a Potential 
Seigniorage Newly mined silver seigniorage on 
End of calendar on coins Misc. silver Silver Pur- Nationalized T Total silver bullion 
year or month (silver and (incl. silver chase Act silver Proclamatior Acts of seigniorage at cost in 
minor) bullion held : of June 19, (Proc. of of Dec. 21, | July 6, 1939, on silver Treasurer's 
| June 14, 1934 1934 Aug. 9, 1934)} 1933 | and July 31, 1946 | Trevalued account 2/ 
| 4 
18.5 48.7 226.2 34.5 16.8 - 326.2 274.9 
46.1 48.7 302.7 34.7 36.0 - 422.1 397.5 
| 63.7 | 48.7 366.7 34.7 58.0 | - 508.1 | 541.6 
69.5 48.7 457.7 34.7 7.9 - 616.0 758.8 
1.7 48.7 530.7 34.7 87.3 4.2 | 705.6 | 950.6 
| ! 
122.2 48.7 562.7 34.7 87.6 25.7 | 759.4 1,055.8 
182.1 48.7 580.4 34.7 87.6 48. 799.7 1,089.0 j 
5.7 18.7 | 584.3 34.7 87.6 63. 818.9 1,048. t 
299.6 48.7 584.3 34.7 87.€ 65.3 | 820.6 967.3 ? 
| 362. | 48.7 584.3 34.7 87.€ 65.4 820.7 | 717.3 
429.5 48.7 701.€ 34.7 87.¢ é 938.1 333 
491.9 48." 832.1 34.7 8 66 1,069.€ 161.: 
520.5 48.7 832.1 34.7 87.¢ 7, 1,077.6 146.8 
59. 48. | 83 | 34.7 | 87.€ 84 il, & 129.9 
78 48. 833. 2.77 87.¢ 3 1,098.1 27. 
| 5% .€ 48.7 | 3 34.7 87 104 111.7 
| h, 48.7 833 | 34.7 87.€ : ; 
6%. 48 833 | 34.7 87.€ ° Y 
Le 83 34.7 87.€ 134 3h. ' 
) 48 23 34.7 | .é 143 6.¢ ‘ 
48 83 2.7 | 87.6 LF u.3 ' 
| 839.¢ } 48 833. 34.7 87.6 155. 50. 
| 890.3 | 48.7 833. | 34.7 87.€ 156. 72.9 
| 7332.0 | 48.7 833.7 | 34.7 87 6€ 114.0 
| 
| } | | . 112.3 
1959-—January.....+.. | 4 § 48.7 833 | 34.7 87.€ f »170.€ 1lé 
February....... | 335 48. 34.7 | 87.€ 171. 1 ¢ 
March. ...cssee- | 39.9 48.7 7 | 34.7 87.€ 6 1,171.8 121 ‘ 
April...ccceees 4.9 48. 34.7 g7_¢ 4 1 125.9 
MM ccactacesen 952.4 48.7 833 34.7 87.€ 16 1,172.5 119.9 ; 
June 957 48.7 7 34.7 87.¢ 16 1,172.5 119.9 
PAS Besccceces | 58.5 3, 48.7 833. | 34.7 } 87.€ 67.9 3 | 1,172.5 3/ 119.2 ' 
August peeseess | %1 48. 833 34.7 } 87.6 167.9 1,172.5 118.1 ; 
| ; 
| | 5 
| | ; 
| | | : 
| | | 
| } 
ae Sees | ee | eee 
source Bureau of Accounts. bullio ang the potential seigniorage thereor changes. 
BY items represent the difference between the cost value an 3 Total rage on coins and on newly mined silver, beginning 
ynetary value of silver bullion revalued and held to secure with that for ly 1959, is included under coins; the breakdown 
ertificates. is not available after ne 1959 
2 jures this column are not cumlative; as the amount F Preliminary. 
4 
Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of September 30, 1959 p 
--- —--; = — +——_---——— -—+— ~ —--- = 
Allocations of urges against Unexpended balance of $ 
| increment ]/ rement increment ' 
- = -_ — — + — ow - } ae See iene ——— 
Exchange Stabilization Furnd..cccccccccccccccccsccccscccccccsccces | $2,000,000 ,000.00 $2,000 ,000 ,000. 0 a 
| 
Payments to Federal Reserve Banks for industrial loans 2/.....e.+- 139,299 ,557.00 139,299 ,557.00 - 
Philippine currency TeSOTVE...cscccccccccccesesesccccccsccesssess 23 862,751.00 Z , 862,751.00 } - 
Melting losses on gold ae 2,175,121. 1,857,719.07 } $317,402.86 
Retirement of national bank Milli wn iiasaninacienenteieimivatel 645 ,387, 965.45 | 645 ,387 , 965.45 . j 
| | 
| { 
RIO CATE ER Pe OE RC TTT TE 8,777 ,990.13 | - 8,777 ,990.13 } 
Total increment..ccccccccccccccccccccccscccccccccsscccsccsssseses| 2,819,503 ,385.51 2,810,407, 992.52 9,095 ,392.99 
} } — = 
1 | 
Source: Bureau of Accounts. into the Treasury as miscellaneous receipts; and the $27,546,310.97 
l/ The authority, purpose, and amount through 1940 of these allocations which had been advanced to the Federal Reserve Banks under this 
are summarized in the 1940 Annual Report of the Secretary of the allocation was repaid into a special fund from which it was appropri- 
Treasury, pages 128-30. ated to the Small Business Administration to be available for grants j 
2/ Pursuant to Public law 85-699, approved August 21, 19%8 (72 Stat. 698) under section 7 (d) of the Small Business Act, as amended. ; 


the $111,753 ,246.03 unexpended balance of this allocation was covered Pp 


Preliminary. 
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Table 1.- Balance Sheets as of June 30, 1058, and June 30, 1950 











meme Aan + 


EPR REET vee 


2A a CRE: 


Total A88OtB.ccccccccccccccscccccccccscccecececccccececces 


Liabilities and capital 


Accounts payable: 


321,597 ,685.18 








June 30, 1958 June 30, 1959 
Assets: 

Cash: 

Treasurer of the United States, checking account...... $3 415,521.11 $1,713 ,38&.82 

Federal Reserve Bank of New York, special account..... 227,137,166.90 194, ,853 ,204.38 

Disbursing officers' balances and advance accounts.... 3,371.56 5,983.82 

Potal, COs ccrdcccccocceccccseseesscncesionseqescesccecse $230,556 059.57 $196 572,573.02 
Special account of Secretary of the Treasury with 

Federal Reserve Bank of New York - gold...sccccccceccecs 55 821,344.42 40,942,190.89 

Investments in United States Government securities........ 35 ,000 ,000.00 87,120 ,000.00 
Accrued interest receivable....ccccccscccccccccccesccccces 158,156.18 536,462.11 
Accounts TOCSLWERRR.cccccccccccccccvccccoccccccccceceseses 62,125.01 124,166.33 
Unamortized premium on Treasury obligations......ccccceses - Th 397251 
Interest GuMUtels cc ccccccocccececcenscecccececceceséodes 7 251,274.03 


325,621,063 .89 





Vousee PeMBdecccccccoccccesccsccocccesecécceséecss 5,154.77 50,838,94 
Employees' payroll allotment account, United States 
CI II 6.0.68 0.6085 546660.db60060065008660866856 2,707.11 2,762.48 
CRS icc ckccncescccnddccdacocgasdesenscecsases 148,680.85 167,397.49 
Total accounts payable...ccccccccccccccccccccccccccces 156,542.73 220,998.91 
Unamortized discount on Treasury obligations.......seceees - 44,682.34 
Onptteh GINO sdcdessaccncathcceiadnstiscaddocasosedindis 2,000 ,000,000.00 2,000 ,000,000.00 
Deduct - Subscription to International Monetary Fund.. 1,800, 000,000.00 1,800,000 ,000.00 
200 ,000 ,000.00 200 ,000 ,000.00 
Rot Senet Ge WE B)isc0cics0cs00de0esss0ssessccedbotes 121,441,142.45 125 ,355 382.64 
Total liabilities and capital...cccccccccccccccsccscsecece 321,597 ,685.18 325,621 ,063 .89 
———Saaa 











beginning with that for December 31, 1938, have been published 


Note: Annual balance sheets for fiscal years 1934 through 1940 appear in 
in the "Treasury Bulletin." 


the 1940 Annual Report of the Secretary of the Treasury and those for 
succeeding years appear in subsequent reports. Quarterly balance sheets 


Ah eee Ee 


were: 
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Table 2.- Income and Expense 
January 31, 1934, through January 31, 1934, through 
Classification June 30, 1958 June 30, 1959 
Income: 
Profits on British sterling transactions............. sniabenined $310,638.09 $310,638.09 
Profits on French franc transactionS......scscccccccccccccccccccs 351,527.60 351,527.60 
Profits on gold bullion (including profits from handling charges 
OR BIE Ridccecccenscnseneseasedesececad hphekeanes dhabebacdaacece 64,703 ,918.68 68,565 ,652.69 
Profits on other gold and exchange transactions......sssseeeeeees 50,817, 839.88 51,161,866.40 
Profits on silver transactions.......ssseessseess babbheddcssccese 102,735.27 102,735.27 
Profits on sale of silver bullion to Treasury (nationalised )..... 3 473 362.29 3 473 5362.29 
Profits on investments........... cccccccoce eccvcccccccccoccccccce 1,649,712.79 1,629,672.69 
Interest on investments.........sseeeees doeeececceoosesesoscocacs 15 212,991.65 17,351,776.B 
Miscellaneous profits......sesccecseees adeneeedoces accesdeseccces 863 546.27 863 , 971.80 
Interest earned on foreign balances.......ccscccccccccccccssssece 2,849,683 .19 2,849,683.19 
Interest earned on Chinese yuan......... EbG00bseenssocosoesceeece 1,975 317.07 1,975 ,317.07 
Beta) ImsMPecccccccccdesssocsccccccccccesececes eoccces obéesuscoee 142 ,311,272.78 148 ,636 204,02 
Expense: 
Personal services........++++. Secccocccesocecsese coccce evcccecocs 16,508 ,393 .33 18,048, 714.36 
THO@VOl. .cccccccccccccesccccccccs Peer eeeeeeeeeeeeee eee erererereeee 804,159.98 5d 5043 Lk 
Transportation of things....... pdieuarcedseses ehcatnedmannaane 779 ,663 45 1,197,570.18 
Communications.....ssssccscseees eccccccesccoce eececcecccecoccccce 658,215.24 676,877.00 
Supplies and materials.........ssseccsssesces Cecccecccccescococce 140, 159.8% 148,984.70 
tile diidendinetkesscesinnsesessanes dnactinttintiiatéidnces od 1,979,538.49 25254, 5631.70 
ee ‘elias 0 Nee 20,870,130.33 23 ,280,821,38 
Hot meade cccccccccccccccccccccccccoccccecs edenaccessoccseseoocece ee 121,441,142.45 125 ,355 ,382.64 
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Data relating to capital movemente between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, ant 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervais. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banks in the Territories and 
possessions of the United States are included in the 
published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. “Short-term" refers to original maturi- 
ties of one year or less, and "long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, " 
pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
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published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreignere and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
issue through 1958 and in the March issue thereafter, 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 












































Het Analysis of net capital movement 
omate year capital Changes in liabilities to foreigners Changes in claims on foreigners 
movement Total Short-term Transactions in Total Short-term Transactions in 
banking funds | domestic securities banking funds | foreign securities 
TIBS-hlececccccccccces 5 925322 3,661.3 3,034.6 626.7 1,527.9 736.3 855.5 
IDM2.ccccccecccccceces 622.6 532.5 485.9 e 90.1 97.5 Th 
TMZ cccccccccccccccccs 1,273.5 1,207.1 1,179.3 8 66.4 -11.3 77.7 
WWhheoccccccccccccccece 452.8 431.1 220.4 20.7 2.7 -71.8 B.5 
WS cccccccccccccccccs 1,056.6 1,166.3 1,279.4 -113.1 -109.7 3.1 46.6 
WMBcccccccccccccccses 803.0 752.6 -418.4 334.2 -50.4 -315.5 265.1 
WNT. ccccccccccccccccs 345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
IMB. ccccccccccccccces 2hhe7 409.3 601.5 -192.2 -164.6 9.8 -94.8 
IMI. cccccccccccccccce 13.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
1950. ccccccccccccccce 1,749. 1,971.2 1,026.8 Dhbok -221.6 -7%.2 “145.4 
WBlecccccccccccccccce 374.3 Bel 657.4 584.3 A47.5 -70.5 -377.0 
WH2.cccccccccccccccce 1,260.6 1,558.8 1,243.9 314.9 -296.2 -80.3 -217.9 
1953-06 oe 1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 72.2 
195 bees ooo @7.1 1,419.5 1,270.2 149.3 762.4 482.0 300.4 
1955.0. cece 1,175.0 1,367.3 682.1 685.2 192.4 -162.0 30.4 
1956... eee 586. 1,4%-7 1,338.4 156.4 -908.3 397.2 -511.1 
WT ccccccccccsccscce $14.9 360.9 29.1 141.8 -95.8 253.7 -722.1 
1956. cccccccccccccccce -707.1 el 1,000.8 -2.7 -1,705.2 342.6 1,362.5 
1BPTanuary..ccoscces 158.3r 191.1r 69.3r 12.8 32.8 109.8 -142.6 
February.ccccsses 8.6 or 388.3 lie6r 4.3 53.6 -117.9 
March. .cccccccecs a 3. 3 38.5 25.8 -105.6 40.2 65.4 
Tilo cccccccccce 162.8r 212.5r 143.4r 69.0 29.7 19.8 49.5 
eae me 279.1r 400. 349.0r 51.8 -121.7 28.3 BL 
TUNG ccecccccccecs 1,2R.8 1,311.7r 1,270.22 41.4 -19.9 -13.8 4.0 
BD ons cauuabees 245.2 295.6 22.8 62.8 ~5004 56.9 ~107.3 
August Pecscceces 415.8r 399.3r 131.3r 268.0 16.5r 21.8r 5.3 
September p...+.- 419.7 476.1 377.4 98.7 56.4 -18, -37.5 
p Preliminary. r Revised. 
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Section I - Summary by Periods 


Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at end of period in millions of dollars) 





































































Short-term liabilities to foreigners Short—term claims on foreigners 
End of calendar year Payable in dollars Payable in Payable in dollars Payable in 
or month Total Foreign Other Inter ae necaae Loans to Other —- 
official foreign national Se foreign banks currencies 
WMA ccccccccccccccccsecs 4,205.4 2 2hhod 1,%7.1 - 13.9 246.7 72.0 143.7 30.9 
LMF veseees 5 37h 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 3heb 
Whcccccecccccccceccoses 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 5426 
IMS cccccccccccsscccccece 6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
WWMSrccccccccccececcececs 6,480.3 3,043.9 2,922.0 4B.7 40.6 708.3 319.6 290.5 98.1 
WF rcecvccccoccccessocece 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
IMB. coccccccccescorscoce 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
WMP cccacecccceseces eece 7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 494.3 110.8 
8,644.8 3,620.3 3,451.7 1,527.8 a) 898.0 151.1 506.3 240.6 
9,302.2 3554726 45041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
10,546.1 4654.2 hy 245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
11,648.4 5,666.9 4530824 1,629.4 43.7 904.5 156.5 646.5 101.6 
12,918.6 6,770.1 4335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
° 13 ,600.7 6,952.8 hy726.5 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
LWOscccccsesccecccsccees 14,BI1 8,045.4 1/ 5,392.8 J/ 1,452.1 48.8 1,945.7 405.4 1,390.8 149.6 
WTocccecscccccccesecese 15,158.3 7,216.6 )/ 5,665.3 ]/ 1,517.3 59.0 2,199.4 385.5 1,666.5 147.3 
WB. cccccccccccccscesece 16,159.1 8,664.9 5,890.8 1,544.0 59.4 2,542.0 439.4 1,904.9 197.7 
19S PTamuary..esccceseees 16,228.45 8,532.1 6,106.9r 1,537.5 §1.9 2,432.2 441.0 1,840.0 151.2 
February....scseeess 16,616.7?r 8,756.7 6,257.3r 1,541.0 61.6 2,378.6 411.2 1,815.7 151.7 
TiPeh. cccccccccccccs 16,655.2r 8,623.1r 6,302.3r 1,675.5 5he2 2,418.8 430.8 1,827.0 161.0 
APTLL....sccceeeeees 16,798.6r | 8,438.3r 6,624.0r 1,667.6 68.7 2,399.0 427.9 1,819.1 152.0 
MAY. cceccccccccccees 17,147.6r 8,801. 7r 6,565.5 1,718.8 61.5 2,427.3 438.6 1,825.1 163.7 
JUNe .ccccccccccceees 18 ,417.9 8,967.0 6,618,0 2,755.8 771 2,441.1 451.5 1,828.7 160.9 
JULY cccccccccccccece 18,650.7 9,081.5 6,721.8 2,780.5 66.9 2,384.2 437.4, 1,766.4 180.5 
August P..ssccsesees 18,781.9r 9,161.3r 6,834.5 2,720.2 65.9 2,362.4 422.5 1,759.9 180.0 
September p....... oe 19,159.4 9,220.3 6,879.8 2,988.4 70.9 2,381.3 450,0 1,732.7 198.6 
1/ Beginning in August 1956 and again in April 1957, certain accounts p Preliminary. 
previously classified as "Other foreign" are included in "Foreign official." r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. S. Government bonds Corporate and other Net pur. 
Calendar year and notes }/ Bonds 2/ Stocks Total Total | chases of 
or month et Met Net purchases sales domestic 
Purchases Sales ; ” Purchases Sales sietiaas Purchases Sales a securities 
1W5—hlecccsseseee| 396.8 3/| 492.43/| -%.73/ PY 2/ 2/ 430.2 3/| 841.6 -411.4 3/| 9,322.1 | 8,695.3 626.7 
164.2 198.5 25.7 2/ 2/ 2/ 9.4 75.5 20.9 260.6 214.0 46.6 
241.3 170.6 70.7 2 2/ a/ 151.6 19%.6 -43..0 392.9 365.2 27.8 
513.6 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
377.7 3B.L -15.7 2/ 2/ 2/ 260.2 357.7 -97 4 637.9 751.0 -113.1 
414.5 684.2 -269.7 2/ 2/ 2 367.6 432.1 64,25 762.1 | 1,116.3 -334.2 
344.8 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 89.1 
282.4 330.3 47.9 2/ 2/ 2/ 369.7 514.1 -144.3 652.2 844-4 -192.2 
430.0 333.6 96.4 2/ 2/ a 35h01 375.3 -21.2 78,01 708.9 75.2 
1M. ccccccccccces IbyDbeh 294,23 942.1 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 | 1,066.6 Dod, oly 
1951... ecosccceel GBS. Bs 683.0 120.0 141.6 -21.6 739.8 619.5 120.3 1,533.3 | 2,117.6 -584.3 
WAscccccccccccce| W837? B14 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 | 1,069.0 314.9 
IMB ecccces eccoscel G6.0 728.0 -82.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 | 1,459.4 -11.5 
Wheccccccccccece| 800.9 792.7 8.2 289.7 283.6 6.1 | 1,115.1 980.2 135.0 2,205.7 | 2,056.4 149.3 
WDB cccdccccceccss 1,341.1 812.1 529.0 324.7 2%.0 28.7 | 1,561.2 1,433.7 127.5 3,227.0 | 2,541:8 685.2 
1956. cscccccces eee] 883.4 1,018.3 -135.0 287.1 251.8 35.3 | 1,619.5 1,363.5 256.0 2,790.0 | 2,633.6 156.4 
Wo dabecscece coool G61 718.3 -52.1 310.2 258.9 51.3 | 1,306.4 1,163.8 142.6 2,282.8 | 2,141.0 141.8 
IB. cccccccccees + {1,233.9 [1,187.6 36.3 361.4 344.0 17.3 | 1,397.3 1,453.6 -56.3 2,982.5 | 2,985.2 -2.7 
4 
1959-January......| 127.0 22.9 104.0 22.3 2.9 -1.6 190.6 171.2 19.3 339.8 218.0 121.8 
February.....| 78.3 85.6 -7.3 28.1r 20.9 7.28 158.3 143.6 4.7 26h. 250.1 4.6r 
March.ssssese| 3701 18.4 18.7 30.5 25.1 5.4 200.6 198.9 1.7 268.2 22.4 25.8 
April........ 58.6 19.4 39.2 24.0 19.3 4c? 201.7 176.5 25.2 284.3 215.2 69.0 
Wfecccacecce} 98.0 B.3 14.7 25.0 23.8 1.2 214.8 178.9 36.0 277.8 226.0 51.8 
FumOcccccccce| hel Bb BR 32.5 27.4 5.1 189.2 153.6 35.6 245.8 204.4 41.4 
Tulyssseeeeee| 63-1 39.7 23.3 31.9 26.2 5.8 197.4 163.7 33.7 292.4 229.6 62.8 
August Po..ee| 256.9 25.0 21.9 26.1 22.6 3.5 155.3 122.6 32.6 438.2 170.2 268.0 
September p..| 105.8 39.5 66.3 29.0 22.3 6.6 137.0 111.3 25.7 271.8 1733.1 98.7 









































January 4, 1940, through December 31, 1941; the breakdown between stocks 
and bonds is not available for earlier years. 
Preliminary. r Revised. 


Through 1949, includes transactions in corporate bonds. 
2/ Through 1949, included with transactions in U. S. Government 
bonds and notes. Pp 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

















Fore bonds Fo: stocks 8 

Calendar year = virion deri Total Total aie 

or month Purchases Sales Net Purchases Sales Net puneiases onles securities 
purchases purchases 
LIB5ALevccccscccccece NeBe Ne. Nes Ne. nea. | Ne. 4,008.2 3,152.6 855.5 
WU2eccccccccccccccccs nea. Nea. nea. NeBe nea. NBs 220.5 227.9 -7.4 
WU eccccccccccccccecs 446.4 372.2 The2 23.3 19.8 3.5 469.6 391.9 77.7 
Whhecsccccccccccccecs 314.3 225.3 89.0 26.6 22.1 4.5 340.9 247.4 B.5 
W5ecccccccccccccccce 318.1 347.3 -29.2 37.3 54.8 -17.5 355.4 402.1 46.6 
7559 490.4 265.5 65.2 65.6 -4 821.2 556.1 265.1 
658.7 634.3 2405 57.1 42.6 14.6 7115.9 676.8 39.0 
UMB.ccccccccccccccccs 211.6 291.4 -79.8 81.7 96.7 -15.0 23.3 388.2 -%,.8 
WMPeccceccccccccscces 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
1950. ccccccccccccecece 589.2 710.2 -121.0 173.8 198.2 2404 763.0 908.4 “145.4 
500.4 801.0 -300.6 272.3 348.7 76.4 772.7 1,149.7 -377.0 
495.3 677.4 -182.1 23.9 329.6 -35.8 789.1 1,007.0 -217.9 
LB eccccccccccccscces 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 -72.2 
Whe ccccccccccccccccs TI92k 841.3 -48.8 3B 3 644.9 -251.6 1,185.8 1,486.1 -300.4 
W55cccccccccccccessce 633 .3 509.4 183.9 663.6 877.9 -21,.3 1,356.9 1,387.3 30.4 
WB ccccccccccccccces 606.5 991.5 -385.0 749.2 875.2 -126.1 1,355.7 1,866.8 -511.1 
LT ccccccccccescsccce 699.0 1,392.0 63.1 592.8 621.9 -29.1 1,291.8 2,014.0 -722.1 
1958. ccccccccccccccccs 889.0 1,915.1 -1,026.1 467.2 803.7 -336.4 1,356.2 2,718.8 1,362. 

195F-January.cccccsess 33.6 18.1 -52.5 448 134.9 -90.1 178.4 321.0 -142.6 
February..scccces 99.2 18&.7 85. 40.8 B.2 -32.3 140.0 257.9 -117.9 
Marcheccccccccece 62.5 6 -26.1 45.1 84.5 -39.4 107.6 13.1 65.4 
April. ccccccccces 49.1 BI 2409 51.0 75.6 24.6 100.1 149.6 -49.5 
MAY cececcccccece 111.4 168.7 57.3 46.6 82.6 -36.1 157.9 251.3 -B 4 
JUN edccccecccece bhe9 145 oh 49.3 55.8 6.5 94.3 100.3 6.0 
TUlYscecsecccsese 60.5 162.6 -102.1 47.5 52.7 5.2 108.0 215.3 107.3 
August pesscccees 27.1 27.3 -2 hhh 49.5 5.1 71.5 6.8 -5.3 
September p...... 156.0 19%.0 -37.9 4420 43.6 4 200.1 B7.6 -37.5 
































na. Not available. 
p Preliminary. 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners ¥ 
(Position at end of period in millions of dollars) 
Calendar year 199 
Country 
1955 1956 1957 1958 March April May June July August p| Sept. p 
Europe: 
AupteTidccccccccccceccccccece 260.8 296.4 348.9 411.2 416.6 410.4 409.1 390.1 389.6 391.1 3B .8 
SI cveeduageninisndaats 108.3 116.9 130.2 115.1 117.3 151.4 123.7 118.1 122.3 118.8 128.7 
Czechoslovakia.....sscsseses +7 5 7 6 6 r .6 7 a7 if i 
ECR NR. 5 Ga 60.0 65.5 112.5 168.8 138.2 130.4 110.3 110.3 119.3 98.2 112.9 
Pinland..+sccccescsssceesees 49.3 5302 64.5 68.8 75.45 7h.Or 72.7r 70.6 72.0 75.6 70.6 
PNR ccccndcecccocccscccees | DehOO 626.2 353.7 532.1 644.0 649.5 854.6 980.5 | 1,054.4 | 1,139.2 | 1,156.7 
Germany, Federal Republic of | 1,454.4 | 1,834.5 | 1,557.2] 1,754.7 1,385.4 1,294.7 | 1,403.1 1,459.2 | 1,435.5 | 1,391.3 1,412.7 
Greece 175.7 177.4 153.5 126.3 137.9 145.2 156.2 153.5 163.5 165.3 160.9 
785.4, 929.6 | 1,078.6] 1,120.8 1,230.7 1,244.9 | 1,297.8 1,408.7 | 1,425.8 | 1,561.8 | 1,578.3 
163.7 133.7 202.5 338.7 347.2 360.7 363.4 356.3 397.0 422.5 435.2 
81.7 66.6 BL 129.6 107.5 103.8r 108.3 112.5 109.1 102.0 103.1 
2.5 3.3 3.2 4.9 6.3 6. 6.1 4.8 6.1 4.9 ho2 
131.8 137.0 142.1 163.0 174.7 170.6 162.1 151.2 152.6 155.0 150.9 
PEER cccccccccstesnescces 8.1 9 8 9 8 9 9 8 9 9 a 
DR occccecccceseassveccce 104.4 43.2 24.3 36.2 30.1 29.3 33.5 34.7 31.9 59.1 67.5 
DNiicccccdcccceceaseoeses 152.9 217.2 260.3 303.4 293.7 321.3 322.1 349.9 351.1 343.4 330.1 
Switzerland.....se-ceseesees 756.7 835.8 967.0 851.9 845.7 852.6 857.2 878.2 868.2 866.9 905.4 
Deis ccccccccccecessccecce 8.7 20.4 18.3 20.1 19.6 25.3 21.8 20.9 26.6 29.0 32.4 
CBB Recccccccccccecececese & 8 a 2.2 1.5 1.9 2.3 10.9 1.5 2.1 1.9 
United Kingdom....+esssseees 550.0 | 1,012.1] 1,275.4 872.9r |} 1,122.8r | 1,228.5 | 1,0%.1 1,084.1 | 1,091.2 | 1,092.8 | 1,056.0 
Yugo lavia....cccccccssseses 13.0 17.0 10.6 9.5 6.3 73 6.5 Th 6.2 6.9 6.3 
Other Europe....sccccssssece 197.1 27.9 343.7 676.1 641.1 640.8 511.9 527.3 528.8 519.2 546.6 
Total Europe...scccscseseees | 6,146.5 | 6,864.9 | 7,141.8 | _7,707.9r || 7,743.5r | _7,850.7r | 7,978.3r | 8,230.6 | 8,354.3 8,546.5 | 8,655.8 
Senin. ccoccacecceeseseccoces | aeaed | Ramee | 1.081 208 2,087.1 2,170.7 | 2,0%.4 2,121.7 | 2,231.4 | 2,135.3r| 2,244.7 
Latin America: 
Bk cnccccestesscccece 137.9 145.7 136.8 149.8 179.5 180.1 210.7 206.3 221.8 245.3 267.6 
Peecccesacesncsescocede 26.4 28.6 26.3 22.2 20.0 19.8 21.8 22.4 22.8 19.5 20.5 
BERET cccccccccscsedcosoces 143.4 224,07 132.2 138.1 178.2 150.7 176.2 153. 154.0 162.4 169.1 
CR Mivccccccceccececcccsccce 9.2 90.6 75.1 100.0 95.3 92.2 101.7 130.2 121.4 4.3 171.2 
GORRRER sc cccccccccsvcceccces 130.5 152.9 152.9 168.8 188.9 199.4 209.7 201.0 202.8 209.2 194.2 
DBRBccccccccccceccccceeccces 252.7 211.5 235.0 286.5 263.2 256.5 249.9 241.7 226.7 206.5 201.8 
Dominican Republic.......+++ 64.9 68.2 53.6 39.7 40.7 49.3 46.1 4ho2 43.3 39.6 35.0 
GemRamB Rc cccecccesecccccees 44.8 63.7 65.4 41.6 43.3 43.4 44.0 42.5 39.2 36.9 34.7 
Pnccuccccdcesesccoscece 413.7 433.0 386.3 418.2 400.8 412.2 445.2 406.5 402.4 415.5 400.4 
Netherlands W. indies and 
Sep ccccccecccescoccces 46.6 68.6 Bob 790k Theol 78.9 78.4 78.3 79.8 79.2 84.6 
Panama, Republic of.......:. 85.7 109.3 136.0 146.3 156.5 157.0r 149.8 146.9 159.1 155.0 153.0 
paosesececcececccccceccs 92.2 83.6 59.9 77.1 Theol 81.2 82.4 Tek 77.1 80.6 87.8 
PT pinsdcennemeiane 23.9 25.5 27.2 26.2 32.6 37.5 38.5 38.4 32.8 29.1 25.0 
65.0 B.3 55.1 82.4 9.1 83.7 84.7 89.0 6.6 84.5 72.9 
264.9 455.5 835.3 49,1 508.2 443.1 549.4 499.7 406.9 428.0 277.6 
Other Latin America.......+- 112.1 111.2 124.4 133.0r 170.5 177.7r 172.3 170.3 169.0 176.1 161.4 
Total Latin Americ@......++- | 1,999.8 | 2,345.7 | 2,575.1 | 2,403.4r |] 2,522.1 2,462.9r | 2,660.8 2,548.4 | 2,435.9 | 2,511.6 | 2,356.6 
Asia: 
China Mainland.....sscsseees 36.2 35.5 36.3 36.0 35.9 35.8 36.0 36.0 35.6 35.6 36.4 
TD ccentenhuhebeiens 55.0 66.2 69.7 61.6 62.3 57. 58.2 57.2 56.0 56.6 58.2 
SG ESS een 72.8 76.5 82.4 77.3 89.6 91.2 94.0 99.4 112.7 102.9 119.2 
I 174.5 185.7 150.7 108.4 119.1 107.8 80.8 77.0 88.4 91.9 108.1 
ac aah RNS igs 36.6 19.7 55.3 42.7 54.9 54.2 51.2 39.3 27.0 27.6 27.0 
BNIB s sdccccccccccessceccce 52.8 45.0 52.2 55.9 61.7 65.5 69.9 85.5 86.5 Dok 78.3 
a 893.2 | 1,016.5 585.7 935.1 998.2 1,027.9 | 1,068.4 1,101.0 | 1,130.9 | 1,106.1 | 1,139.7 
Korea, Republic of.... 87.9 99.4 117.0 145.5 147.0 146.1 142.0 145.5 147.1 148.0 149.8 
Philippines....ssssse- 252.0 272.4 1%.5 176.3 172.5 164.2 175.0 168.3 163.4 183.7 180.2 
i ee 38.8 60.5 85.8 98.7 94.0 91.5 92.3 89.5 90.0 89.7 86.2 
TRBRaMBcccccccccsccccccecce 137.9 148.3 156.5 133.3 137.8 133.3 133.0 133.5 132.9 126.1 127.4 
SING 6s i ccuthsciscecas 343 «4 389.3 380.2 334.6 363.9 381.8 390.7 407.0 451.5 465.4 447.9 
Total Asia....cccccccccccsces | 2181-2 | 2,415.1 | 1,946.3 2,205.3 2,336.9 2,356.6 | 2,391.5 2,439.2 | 2,521.9 | 2,528.0 | 2,558.4 
Other countries: 
i 75.1 8.2 8.8 78.9 83.1 82.7 83.1 91.2 84.0 85.1 109.5 
Belgian Congd...ccccccccccee 41.5 4ho2 39.3 29.8 32.8 32.9 32.5 35.3 38.5 30.3 28.6 
at IS 1.6 50.3 40.1 16.2 16.0 4.8 16.0 15.9 16.4 16.2 15.5 
Union of South Africa....... 52.6 52.9 37.6 29.6 28.1 27.9 33.0 35.6 47.7 53.5 42.9 
f= ear cat Seiten einem 119.0 1144.2 153.0 124.9 130.0 131.9 139.2 44.2 140.1 155.4 158.9 
Total other countries....... 359.9 345.9 354.7 279.3 290.1 290.2 303.8 322.2 326.8 340.4 355.4 
International.....sscssesesees | 1,881.1 | 1,452.1] 1,517.3 1,544.0 1,675.5 1,667.6 | 1,718.8 2,755.8 | 2,780.5 | 2,720.2 | 2,988.4 
Grand total....sscsccesessseee | 13,600.7 9.1 | _15,158.3 | 16,159.1_ |] 16,655.2r | 16,798.6r |17,147.6r | 18,417.9 | 18,650.7_ |18,781.9r | 19,159.4 
)/ ldabilities to countries not regularly reported separately are published Data on liabilities to Syria are published annually in Section IV, 
annually in Section IV, Table 5. Table 5. 
2/ Part of United Arab Republic (Egypt and Syria) since February 1%8. p Preliminary. r Revised. 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 




























































































Calendar year 1959 
Country 
1955 1956 1957 1958 March April May June July August p | Septemberp 
Europe: 
MUNN, scan ecsecnesbesecess 2.0 6.7 6.4 71 4.8 4.8 5.3 5.8 5.8 5.2 5.9 
iiidiicssccdecevasness 15-9 28.1 25 64.6 63.1 61.9 51.1 49.5 52.6 48.4 50.5 
Czechoslovaki@...cccccccsees - 2 el 7 8 1.3 1.3 1.0 1.6 1.1 1.3 
SRI. cidcccccccccecscccce 13.2 12.2 10.7 14.3 12.1 10.0 8.6 8.0 9.2 9.3 10.4 
DE scnscccvccescsccecses 2.5 3. 4el 5.9 5.1 5.4 5.8 5.5 5h 5.3 6.8 
PRON c oc ccccoccccccccseocccs 12.1 8.3 114.4 102.1 101.9 103.2 99.3 93.6 91.0 89.3 80.6 
Germany, Federal Republic of 87.8 157.0 140.0 76.5 59.9 58.3 51.8 54.3 52.0 46.9 43.8 
GQEBO0B cc cccccccccccsececoces 4-5 4-3 6.3 72 6.4 73 8.0 7.3 71 7.0 7.2 
Ttaly.ccccccccccccccccccccce 29.9 43.2 56.3 35.7 35.7 33.3 34.0 37.3 31.1 34.1 32.6 
Netherlands....ccccccccseces 11.2 20.9 29.4 55.6 51.6 39.9 33.6 31.1 32.0 23.5 22.1 
MeEURY cc cccccccceccesocecccs 8.8 Bk Bk 22.2 15.2 4.3 10.7 9.6 8.4 10.3 9.7 
Poland...... SEE i SOS 1 " 3.6 3.5 3.8 Toh 7.8 6.9 6.6 7.3 6.9 
Piodsccsccedccecdscass 1.5 1.6 2.0 aa 2.2 2.5 2.1 2.0 5 1.8 2.0 
Ri clicaéccctseddaciacse 6 ° * - - ~ - . = ‘ “ 
ESET EE SR EN 4.8 7.6 8.1 29.7 26.9 28.6 27.9 2%.1 25.1 10.8 10.8 
Se TT Oe ee, Teh 13.1 10.2 24.0 15.7 14.2 4.8 10.5 12.3 12.6 18.7 
Switserland..ccccccccccccces 25.7 28.9 34.5 424 38.8 1h9 39.2 34.2 35.8 Bhd 38.8 
Turkey ccccccccccsccscceccccose 77.9 87.6 7.2 72.5 50.3 51.3 50.8 48.8 56.9 69.8 Th9 
US S cReccccccccccccccccscece o © - ol - - - - * * * 
United Kingdom...cssccsssees 109.3 104.4 97.5 13.9 88.2 3.8 104.8 105.2 122.2 41.9 150.9 
Yugoslavit..ccccccccsccscces 2.0 3 22 9 1.2 1.0 1.7 2.2 3.2 3.7 3.2 
Other Europe...scccsccsccces 6.4 6.3 5.8 542 4.8 49 6.6 505 6.0 6.3 8.4 
PENSE Ms occ cccocscsecce 423.2 567.5 653.6 65.9 588.7 588.1 565.2 Shade k, 566.0 569.0 94D 
CONROE, occcccsdsceeccetccesoce 143.7 157.3, 154-1 242.5 246 3 241.8 235.9 229.2 Ah 6 240.9 269.8 
latin America: 
Apgentimi.ccccccccccccccccce 6.8 15.4 28.3 39.8 38.0 39.7 43.1 45-1 43.8 44.5 48.1 
POENEB cnsectcscccescsecece 3.8 43 3.2 3.1 3.3 3.3 3.1 2.8 2.8 2.9 3.1 
Brezil...ce.e coccccece cocce 68.7 721 99.5 147.5 171.9 135.5 155.6 167.3 151.0 134.2 125.5 
GEM sccccvcceccccesscecces 13.7 16.2 32.6 52.1 50.2 524 58.4 65.0 40.0 40.8 41.7 
Colombia. ccccccccccccccccese 143.0 145.1 103.2 50.6 48.9 49.6 49.5 53.4 53.4 54.6 54.9 
CUBR. ccccccccccccccccccccccs 91.9 89.8 113.1 166.1 148.8 148.6r 139.6 130.0 118.9 91.7 83.7 
Dominican Republic...scseees 5h 6.8 14.7 19.1 24.9 25.3 23.3 27.5 29.1 27.8 30.1 
GantemBlacccccccccccscccccce 5.1 7.3 7.8 11.8 9.5 10.4 10.0 9.9 9.4 10.6 9.7 
M@Z1CO. ccccccccccccccccccses 153.7 212.9 231.0 233.0 263.3 262.7 277.8 278.9 271.1 269.0 266.7 
Netherlands W. Indies and 
SUPE sb.neehcccdecseteness 2.6 4.9 2.3 5.9 3.8 3.7 3.0 2.7 3.2 2.7 2.6 
Panama, Republic of...s.see 16.6 12.2 18.5 23.4 2-7 27.5r 27.6r 22.3 21.0 24.0 22.3 
FaPUc cocccccccccccecccccecos 294 34-7 30.8 30.7 34.0 37.7 37.0r 31.1 34-5 3402 32.4 
8.1 10.9 8.4 9.8 5.3 5.0 5.4 6.1 6.1 6.6 8.9 
18.1 u.9 41.7 51.9 45.0 32.8 344 38.1 26.8 39.3 40.2 
104.8 143.9 169.9 141.7 143.8 139.4 143.4 151.4 139.4 136.2 142.2 
33.9 49.2 51.0 52.9 52.8 53.5 52.5 50.9 49.3 49.9 49.2 
Total Latin America......++- 705.6 840.4 955.8 1,099.3 1,068.2 1,027.0 1,063.7 1,062.5 999.7 , 969.1 961.2 
Asia: 
China Mainland...cccccccsece 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 
Hong Kong.-ccccccccaccsccces 3.3 3.8 6.9 5.5 5.8 7.5 7.9 7.3 8.0 9.0 8.6 
TBE Rcccccccccccoscccesoceces 5.4 5.7 5.6 Aol 5.2 5.7 5.4 5.3 5.7 5.1 6.1 
InemsSitic cccccocscccocsoccos 8 3 22 22 22 22 +2 3 3 3 3 
, RR re ee mm 18.0 20.1 21.7 27.3 33.6 3401 31.9 35.5 31.3 29.4 29.7 
TAWOER sc accsccccvcccecccosse 10.4 16.4 B.6 B.3 18.9 18.3 16.5 16.3 17.1 4.6 13.0 
JAPAN cccccccccccccccccccces 102.9 170.2 145.6 178.6 204.3 224-5 242.1 260.3 256.5 269.4 261.6 
Korea, Republic of....escees 1.0 of 1.6 1.3 24 1.8 1.1 1.6 48 1.3 1.3 
PRE REBscccccrcccccccces 18.8 15.6 52.9 66.8 34k 29.1 29.5 B9 18.2 18.4 16.9 
TAIWAN. ccccccccccccccscccccs 5.5 5.5 5.7 6.1 8.4 8.8 9.7 8.7 8.2 7.9 8.0 
TAIABccccscccspcccocesces 8.0 9.0 .7 12.8 pV | 16.7 16.5 19.8 12.0 12.5 11.7 
CROP BOR cacvccbcecesseces 56.0 87.5 106.1 106.5 124.5 132.1 138.6 138.8 45.3 147.2 150.7 
Total AsiB.cccccccccccccccce 2B2.6 337.5 386.1 435.1 454.3 481.4 501.9 520.2 509.9 517.5 510.4 
Other countries: 
pe 11.4 10.6 12.7 12.8 11.1 11.4 12.5 14.5 * = _. 
Belgian C SG eC 522 5.9 5e1 3.7 3.9 4.0 3.0 2.9 3. +2 . 
is Ne 1.5 2.0 1.0 2.5 1.2 2.1 1.8 1.6 1.3 1 Pr 
Uni f South Africa....... 8.4 7.9 12.0 B.2 21.5 19.1 18.8 19.5 20.2 20. . 
ADL cthttescccccoccccccccces | 270 | Me? | 9] 2.9 B.6 | 21 26 | 26.3 | eB | 25.0 | 18.0 
Total other countries....... 43.5 43.0 49.7 69.2 61.2 60.7 60.6 64.8 64.0 65.9 5he2 
International....ccccccccscees > i . - nas a Nd . +1 + 
Grand total. ccccccccccccccccce 1,548.5 1,945.7 2,199.4 2,542.0 2,418.8 2,399.0 2,427.3 2,441.1 2,384.2 2,362.4 2,381.3 
1/ Part of United Arab Republic (Egypt and Syria) since February 1958. * Iess than $50,000. 
Data on claims on Syria are not available separately, but are p Preliminary. 
included in "Other Asia." r Revised. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 






















































































Calendar year 1959 7 
Country 
1955 1956 1957 198 March April May June July August p| Sept. p 
Europe: 7 
Bumtyidecceccccccccsceccccess| 7208 768 ~— | -1,018 -2% 30 6 “ -37 36 85 : 
Ea vdsvhccsinedeetsecoss ‘Ee 25 355 9,886 4,795 435 288 33 1,997 1,075 57h, 1,2% 
Czechoslovakia... ssccessseecs -28 118 1 - - - ~ - - - - 
Mi adetueccddriativesess -% -1,1% -702 678 5,338 911 221 53 -603 3,880 5 585 
FERIINB so coccccsccccssooceces 1,92 -59 -37 4,476 - -33 s ed 2 -2 ei 
Diss eceddeccedcodesitecese << ae 3543 55235 “ 20,849 -280 1,198 3 605 1,580 2,130 
. ; 012 1,337 1 1,791 3,377 3,867 905 2,131 1,541 
— : : . ct ot 811 “51 "61 -5,715 -25 "66 * 85 gr =, "18 "33 
sledntincciakbivibieceve 6,89, 422 672 1,871 235 1,111 1,155 385 -1,218 -556 107 
NetherlandS.....ccccseccsecee| 27209 ~A2,427| 39,416 ~7,645 -1,671 1,879 4470 1,107 1,986 5,30 | 4,%8 
TEE E AP epdeeecat 47,580 37,977) 19,046 18,303 5,479 8,251 19% 62 408 3,423 645 
Poland....sseees EP Se 39 6 37 -26 -7 - sa ‘“ x | a 
i de canssedeeusunenees 2,261 1,603 44% 2,109 92 53 -7 7B -520 24 1,489 
Rumani@....sesee Sonne aedbaes -361 - -l4 - ~ - - - - = - 
Si shidhiticeteaesoedresses 663 1,001 -651 -2,249 21 -10 9 -128 18 112 B 
Sweden..... dpessdees rn -47 6,111 45339 707 81 -113 134 90 10,414 | 26,643 
Switserland......csesess eoeee| 147,487 33,BI| 98,302 -32,303 21,172 25,520 22,608 22,779 ZB 623 19,08 | 25,832 
ncdidéhaseuscdettocess 346 -7 79 36 19 -4 58 167 25 30 2 
Cs icsscondeashecesnss - - - - . - - - - - - 
United Kingdom..sesccsceseees % ,025 7,659 79,027 -12,228 4,451 ~534 14,97 7,059 9,759 55 096 -% 
ee A -186 120 -165 -26 - - - ~ - -1 - 
Other Europe.....++++ oebeneee 5,37 10,340} 23,161 -3 ,624 1,039 6,618 390 1,054 928 -411 -940 
Total Europe.sccccccscccsseee| 229117 161,019] 291,273 -40,197 28,005 6,735 47,863 40,317 39,952 | 101,163 | 69,350 
Canada.....+0- patedeudbelbinaae 264,825 | -123,507} -8,357 | -202,213 -7,432 -5,436 | ,-4,591 “1,542 1,672 | 102,998 | -2,654 . 
Latin America: ) 
Argentina.......+.- adaadinced r 0 3 ,066 1,255 281 224, -116 24,2 BL, -11 752 7™7 
De aéssbeccneces ieneed 108 492 448 -333 62 -117 -65 105 90 30 28 
PE apadeasdecsdcsdhcee ote 1,110 1,82 869 -63 229 -132 83 -712 644 270 832 
GENO occas bhoeaees cndileoese 3 , 782 2,260 963 -2,601 17 -13 -1%, -366 -50 4 120 
Colembie.cccccccccces haibeces 1,460 1,6% 1,292 410 248 -3 223 51 138 24 239 
Ci. A cinstaisssscielnccnds ee 9,087} -8,738 -68 ,517 -710 -159 -356 -259 62 -269 -98 
Dominican Republic......+++s. -53 778 -20 232 99 64 61 7 ug - ~ 
Guatemala....seseseceee haaeed -l41 -29 408 1,656 -7 198 1 63 18 1 -22 
Sib adadidascesctucddecce 2,128 4,723 2,028 2,561 -913 598 535 35 -805 -38 624 
Nether lands W. Indies and 
SeERRccccccccccccsecsoccce 1,190 3 5903 3,810 25,546 333 1,698 1,083 3,684 4.3263 1,26 1,935 
Panama, Republic of.......+- 3,016 -1,789 52h -72 1,898 651 388 -6,171 17 -12 -472 
icechedgeiesiegesdnddocess 804 670 257 -879 -23 480 -85 223 -748 203 67 
OND. sc ccdradenbocses -157 -57 1% -181 -57 4 10 59 -35 50 41 
Be cesctscccecestcdoccee 198 3,724 4,185 -2,533 70 1,124 1,153 2,598 -181 612 1,008 
, ST ORSSCERES PERSE ONE 669 3,769 1,483 -1,210 1,103 -533 1,000 186 816 1,218 1,629 
Other Latin America.......6+ 7 Ab5 -264 125 917 601 -571 7156 -464, 525 460 -55 
Total Latin America........+.| 76,166 33,859} 8,117 | -46,000 2,308 2,973 3,953 -27 5,468 4479 | 6,647 
688 153 219 -403 -86 48 -154 38 -70 46 45 
5,300 5,524] -2,335 4,231 1,435 2,037 2,226 2,829 2,753 -Wd, 1B 
789 49 453 -1,389 7 15 20 -2,539 2,855 5,588 | -8,348 
15,140 -14,777 85 58 30 8 11 12 34 32 9 
117 3, 1% 32 42 -18 45 17 10 47 
-785 706 -181 91 6 a 442 29 27 48 n 
1,751 1,09} -1,6% -572 -59 189 237 68 163 41 3 
2 15 2 -2 - - - = - 1 4 
SNNIINd606066scbseeesic 154 207 -756 -1,93 83 62 50 34 -1 23 -97 
es 10hbs 4600dedeaddesece 95 438 4B -1,091 55 17 6 -4 7 3 10 
MRAM. ccccccccecceccecocse 254 154 545 58 6 -1 -455 20 19 3 a 
NP BaD knksescccctcsesess 4,857 6,048 9,577 3,542 -145 886 1,054 371 3,485 4,479 661 
Total ABiM...ccccccccccsecees 29,121 -1,146 4,610 2,704 1,352 3 A2L 3,419 903 9,279 9,324 6,818 
“eeer commtrlaas 349 1971 1%, 150 69 % -69 20 1 1 
ds - l a nm 7 “3 
ie tea ret set 32 2 60 -48 27 -11 -33 hh 47 7 5 
son 128 -23 7 105 “1 =3 27 m4 * - 7 
SEN Bis dbbuteccecesurssocse 4 4 “ 4 - : oa ; 7 
a es **! 6,076 4,14) 3,149 786 29 -129 -80 107 -41 38 3B 
Total other countries........ 6,564 4,381 3,553 -450 362 -235 ES TWA 183 27 17 Z52 
International.....ssssssseeeees | 209961 81,745} 157,420 | 283,453 1,215 1,580 1,322 1,615 6,415 | 50,009 | 31,689 
Grand total....ssccceseeseseeee| 085202 | 156,352) 141,776 -2,703 25,810 | 69,042 51,822 | 41,449 62,813 | 267,990 | 98,666 
2/ Part of Pnited Arab Republic (Egypt and Syria) since February 1958. p Preliminary. ; 


Data on transactions by Syria are not available separately, but are 
included in "Other Asia." 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 


(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
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Calendar year 199 
Country 
1955 1956 1957 1958 March April May June July August p Sept. p 
-584, 2,402 -18,018 7 7 3 -2 - 8 9 
5,955 602 21,299 1,520 -19,057 2,058 439 2,378 271 2,155 
-B - -3 o - o « - o ~ 
DeMMark..cocccocccscceecceees 3 16 3 5387 3 256 B37 480 146 -25 -7 31 678 
Finland. .ccccccccccccccccccce 2,202 288 5,102 52 i -6 - 1 - 817 
FYONCOc ccccccccccccocccsceocs 5,401 16,725 17,602 18,912|} -5,831 -4,104 -9,616 -3,107 -3,810 | -1,616 1,285 
Germany, Federal Republic of.| 41662 19,000 | 203,837 99,082]} -1,119 -3 462 -2,990 -B1 158 -235 28,720 
GS kK dscandsncsbasséasnis 60 2,458 885 -912 6 - B - 12 -9 -550 
Wi inikicdsccassictdasndicsésh .-eee 1,065 4,585 7 9345 184 -40 | -29,6% 472 -7,549 240 29 
Nother lands...cccccccsccccccee| ~-42279 -992 -8,641 234,089 || -26,797 -11,318 47,14 -3 556 623 1,581 3 203 
Wesco db ctensdsecacesceces | “Ee -1,631 9,065 -16 325 338 2,140 -224 16 125 80 186 
TS Hr -234 3 -4 -7 - - - - = - - 
AR ES 284 447 358 3,513 u -24, 28 27 67 64, 64 
Dinas 4n8606enesdeesos -7 - -5 - - ~ - ~ - - ~ 
SeiRiscccdecnscccssdesesseces —285 390 66 -57 7 29 =72 -53 15 -3 -10 
Die cisarencersiaccesesesl, “ae 495 519 691 339 1% 78 -133 val 58 | -11,719 
SwitaewIARdccvcoccccccccocscs| Megane 19,59 27,904, 92,200 2,821 5,782 10,263 -2,388 3,135 -217 5,897 
TUPNE ccccccccsccessocescooce 85 - 17 -16 =? 2% 1 10 -15 11 31 
IS ILS - - - - - - - - - - - 
United Kingdom..ccccccscceses| “299299 -59,218 3,909 -27,801 1,655 1,375 319% 9,302 2,331 | -1,043 8,655 
icine ndncssacese -5 =-250 35 24, - - - - = - - 
OCR TR Rivccccscccccsccse}  2she 648 | -35,745 -26 ,268 1,166 -89 -2,814 4,980 208 | -2,921 1,763 
Total Barepessccsccccccoccece| 45552 8,414 | 231,066 -72,072 || -22,498 -27,890 17,509 5,261 -3,503 | -3,700 41,213 
CAMBER. cccccccccccccccccccsccce| UeslSh | —hhTy162 | -552,227 -543 ,274 || -23 ,798 -2,285 | -60,972 -211 -100,006 -997 | -26,764 
Latin America: 
APUAMRIDR s ccccccccccccesescos| *2d0Oe -144 -370 442 -59 -B 37 -B 111 70 158 
WINING c5:5500-5400006Gdenvase 118 21 292 69 6 18 10 -u -2 6 - 
Ee ae Seererere 5,763 6,262 8,697 4,979 126 B35 159 243 428 BA 225 
CRANRs + 6ccccccecccoecovececes 3,621 -62 913 812 347 358 315 -48 -39 u 792 
Cade. cccccoscsnscoscceces 1,058 1,961 3 ,339 2,421 851 185 142 171 170 415 59 
CUDA. ccccccccccccccccoccccces| 59469 2,868 806 152 168 -11 -8 400 61 8 331 
Dominican Republic...seccssee 52 42 -350 -80 9 2 4 7 1 ed 1 
GMs ccccaactenecoences 228 -68 -14 -60 -20 -1 2 -11 4 2% - 
WiARicckccddicccdovectacssece] Sane 8,067 13 ,488 17,060 168 32 198 397 -321 313 -1,0% 
Netherlands W. Indies and 
Err 237 3 356 1% 1,547 -172 -L6 238 362 -1,004 356 262 
Panama, Republic of....seeee.| —1,186 2,875 106 -13 ,669 -832 -3 ,680 191 -158 -147 Wd, -98 
Wei riciadasdeddendenmaned 39, -97L, -2,310 43 -9 20 10 2 630 -53 -12 
9 =-72 -703 - - 3 13 7 - -199 
580 -1,642 3,532 265 103 309 425 480 wl -40 
-2,055 -8 045 253 -358 -164 538 533 173 88 432 
Other Latin Americd.....eseee -5 554 5 -10,266 || -9,149 -115 660 1,171 342 120 616 
Total Latin Americ&...seceses| 22506 17,184 15,109 4,858 || -8,659 -2,614 2,802 2,660 894 871 2350 
Asia: 
China Mainland...sccccscessee 56 70 -103 8 - - 3 - 43 - 24, 
See Wiiccsccasseteccoccccucl - alee 3,205 | 14,490 28,318 350 1yAh5 697 %2 3,378 309 1,252 
pA OOS 436 -331 - -50 -2 4 - -21 - - u 
EN RS Se 184 143 72 42 “4 -4 8 6 -3 - 12 
WOM vcccccccsccccsocecevcces 129 19 -5 1,015 -1 1 -11 - -12 4 - 
SNE i neinnininannceesedaek Se -53,088 | -50,564 46,677 || -4,074 5 54,76 -2 805 -h 23 4,184 | -1,533 -885 
FS LEAL IE EROS 601 -54 677 598 28 6 57 3% 33 2 64 
Korea, Republic of..... - - 10 - - - - - - - ~ 
ee 1,949 245 659 -6B -10 24, L 3 18 2 249 
TRAE s ccccccccceccccecccccee 358 450 -25 -52 -4 - - - -395 - 24 
TR citerintacessnionne -657 1,308 -525 -185 -4 3 -15 6 - - -250 
Other ABi@...ccccccccccceccee| ~Lls272 8,071 -9, 874 -27,167|| -4,309 4,141 -2,292 -3 ,926 -2,516 -95 2,79, 
Total ABIA....csccseceeseseee | “489725 | -39,%2| 45,188 | — -44,843 |] -8,030 | -8,138 | 4,357 | 6,939 -3,638 | -2,171 | 3,250 
Other countries: 
Australia..ccccccccccccccccee| 49850 -23 ,709 6,051 hd, 3k, 1,870 -18 -61 363 221 303. | -22,992 
Belgian Congo...sccccsescsese 6 8 283 -16 ,099 2 - -1 - -8 1 
BEE Di achisienncessesescone -19 “1 -308 se 1 - - = 9 S -370 
Union of South Africa........| ~21s7% 469 5 ,633 -66,917 886 -367 1,962 1,258 509 515 541 
PO SS -343 6,805 1,221 -22,175 57 -358 -92 -22 -1,787 53 Tek, 
Total other countries........| —7s302 -16 ,428 12,880 -149,625 2,816 -743 1,808 1,599 -1,048 863 -22 ,0% 
International....ssscsesssesses | 7209594 | -33,130 | -383,783 | -557,576|| -5,276 -7,808 | -50,185 | -8,416 -45 -175 | -34,243 
Grand total....cccccccsceccscce | ~202424 | -511,084 | -722,143 | -1,362,532}] -65,445 “49,478 | -B,3% 6 046 -107,346 | -5,309 | -37,509 
1/ Part of United Arab Republic (Egypt and Syria) since February 1958. Preliminary. 


Data on transactions by Syria are not available separately, but are 


included in "Other Asia." 
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Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of September 30, 1950 


(Position in thousands of dollars) 
Short-term liabilities payable in dollars 





































































Short-term 
Total To foreign banks and —— institutions To all other foreigners liabilities 
Country short-term - S. - S. payable in 
liabilities! total Deposits [Treasury Other Total Deposits [freasury Other | foreign 
bills and ibille and currencies 
certificates certificates 
Europe: 
Tdsecassssckssesccssesancel Gana 391,7% | 32,703 59,143 8,B0 2,014 2,014 - - 3 
Ben scccccccccesecescccessvens 4 Sreree 83 ,601 51,088 11,205 21,308 hb, 856 38,773 819 5,264 hd, 
Caechoslovakia...cccccccccccceccs 660 371 358 - B 289 289 - - - 
DemmOrk. ccccccccccccccccccccccere 112,860 102,974 40,313 57,860 4,801 9,812 7,B7 1,211 664, 1 
Pictinsnaasnnssiencsannkens 70 583 69,378 12,636 50,363 6,379 1,205 1,205 - - - 
WN Rcrcscecsceccecssoceccccecess AeNbeTaR 1,094,466 269,662 799,778 25,026 61,904 53,738 4,274 3 ,892 352 
Germany, Federal Republic of.....} 1,412,677 | 1,385,801] 218,979 979, 768 187,054 B 889 17,953 5,195 71 2,987 
DR vcnctecccocncdcdccccececcs 160,865 147,716 16,939 130,500 277 13,149 13 ,059 90 - - 
Tt@ly.sccccscccccccccccececessese| 1,578,349 | 1,542,039 | 128,166 | 1,266,435 147,438 36, 283 7 84,7 6,967 1,469 27 
NER icncdccacisconcccesses 435,176 402,455 | 139,192 198,170 65,093 32,064 4,548 | h,662 2,854 657 
avecddesecstesesadcacenes 103 ,147 62,149 41,854 18,578 1,717 40,717 | 39,813 | 491 413 281 
MR eoncenddseddscoccccedince 4,204 3 ,847 3,512 - 335 357 355 - 2 - 
i inhdindaesnnccsetseondanes 150,924 101 ,646 92,802 ° 8,844 49,275 47,984, 50 1,241 3 
RemmOeiS. ccccccccccccccccccccccccs B2 526 525 - 1 4 4,06 - - - 
Bea reccctccaccccosesceccesoocs 67,484 50,097 49,227 - 870 17,130 16,961 17 152 257 
en citakecasaienasdiadidence 330,090 320,332 85,452 174,000 60 ,880 9 6% 9,572 120 4 62 
SME cdnccesccccccccceccssl See 7,733 | 268,915 12,977 2% ,841 162,568 89,599 20 ,400 52,569 5 ,070 
i cdbasnnwncsdéececccedsces 32,438 30,051 29,993 - 58 2,387 2,367 . 20 - 
Di sNimmbssscadeecesondnes 1,858 1,367 1,363 - 4 491 491 - = 
United Kingdom. ...cccccccceccccee| 22056,043 668,749 | 244,020 383 ,596 41,133 349,419 130,842 | 149,166 69,411 | 37,875 
Ps 5 dé dadcsinccetcccdcdal 6,343 5,902 5,876 ae 2 a vet = = = 
SE -ncantdhosunnsanes 546,559 52h 49% 82,784 339,064 102,646 20,892 14,446 2,636 3,810 1,173 
Total Europe...sseseceseeeseeeeee| 816555779 | 7,727,470 | 2,107,359 | 4,640,437 | 979,67% | 879,244 | 540,640 | 196,098 | 142,506 | 49,065 
Ge caccccccccccccaccccsocececcel Sees 1,874,359 | 1,334,942 517,502 21,915 353 ,163 202,668 91,808 58,687 17,210 
eee Ne PS eee ee ee ee ere, Tee rt. (i 
Argentind....ssccccecscccccescees 267,562 1B 3% | 188,494 a 4,302 74,078 73 AN =e pad as 
Di endavudtsesseusesedédered 20 , 466 4,600 4,491 - 109 15 ,866 15,372 13 371 = 
169,106 64,608 56,859 75 7,67, 104,458 95 ,092 2,230 7,136 40 
, 171,150 120,031] 119,887 - Ad 51,115 50,582 257 2% 4 
BR scdccccccsovvcecccccccsse 194,184 117,764} 116,742 % 1,022 76,419 | 75,647 38 34 1 
iabehadhesosnqneaseesanduaece 201,812 97,316 62,310 33 ,158 1,848 104,390 | 97,914 1,364 5,112 106 
Dominican Republic......seceseees 34,970 8,984 8,902 - 82 25,986 | 25,720 i 265 ? 
G@untintlseccccccccccccccessssccesh, | Sette 15,9%| 5,711 - | 10,23 | 18,744 | 18,355 25 154 - 
WEG s iccddedccccescceccecesess 400 ,3'75 255,169 | 250,352 3 ,000 1,837 144,825 | 130,645 12,501 1,679 361 
Setherlends U. Indies end Surinee 84,566 42,643 19,145 14,300 9,198 41,923 | 1, ,829 6,666 20,428 - 
Pa, eae 152,972 25,378 24,739 5 634 127,594 | 93,782 3, 766 30,046 * 
BOEicctrccecste | «ae | (Bae) BN - 4a | 47,205 | 45,303 | 1,145 757 1 
ek EIN 24,991 8,878 6,868 - 2,010 16,113 | 15,088 - 1,025 - 
Yoocceee dacaiiedl 72,912 24,968] 22,885 5 2,078 47, Se 32,872 8,522 6,550 
WeNEDRo-cécatcdeseceeeecece. “ree 107,420} 107,027 60 333 169,649 166,022 1,590 2,037 535 
Other latin America....cccccccsc]__261397 | 3,136 58,734 | 15,6% | 8,708 | 77,591 | 75,466 | 1,255 812} 730 
Total Letin Meerledccesccce esc] 22356,614 | 1,210,908 | 1,093,343 66,297 51,268 | 1,143,840 | 1,025,878 39,923 78,039 1,866 
Asia; | | 
Chine Mainland...sscscsssscsesses| 301366 29,279) 29,082 . 197 7,067 | 7,087 - ~ : 
a... 58,235 31,529] 26,715 - 4,814 | 26,687 | 26,459 165 63 19 
SR  ersnenoanners 119,164 97,601|  %6,19% - 1,407 20,320 | 20,320 - -| 1,23 
tibet . ' 108 ,050 106 ,074 62,044 43,130 900 1,976 1,976 - ‘ ~ 
tren OOOO eee meee eeeeeeeeeee 2,999 2B ,605 2B ,601 “i 4 3,392 3,392 - - 2 
a cidekndcccncadiccsscdivecs 78 , 280 Th 32h 21,498 36,321 16 ,505 3,956 3,956 - - - 
TOpAn.sccccccccccccccccccccccccee| 2199,662 | 1,126,287/ 601,915 471,632 52,740 13 ,360 13 ,333 - 27 15 
Korea, Republic of....ssssceeeses 149,815 147,307; 145,741 1,000 566 2,508 2,508 - - - 
ee 180, 36 161,843 134,505 18,059 9279 18 ,342 17,811 516 5 51 
Gitiabsidecyescsbidsiencedees 86 , 245 77,99 75 598 220 1,823 8,254 7,904 350 - - 
TOD Riecdcccccccsessoscccoccce 127,407 124,79% 27,210 92,130 5,456 2,611 2,603 - 8 - 
ge eaggeEeSS 447, 92h 413,610} 258,346 120,604 34,660 33,909 32,857 262 790 405 
Total ASIR..cceccccccecescecesese| 2,558,383 | 2,414,246] 1,502,799 783 ,0% 128,351 142,402 | 140,206 1,28 903 1,735 
Qther countries; 
Min6.064666ce0adsesecocees 109,450 105,677 33 ,661 65,800 6,216 3,616 2,758 75 783 157 
Belgian Congo.. 28 ,588 27,428 15,2% 6,070 6,062 1,160 1,160 - - - 
ibdehendbunentesedcacedeeee 15,542 14,367 13,370 900 97 1,148 1,038 60 50 27 
Union of South Africa......ssse0e 42,929 40,806 2,207 11,600 2,999 1,986 1,885 100 1 137 
Be Oe cccactucdsccdcccsacacts 158,914 116,742 92,746 8,189 15 ,807 41,505 39,347 420 1,738 667 
Total other countries.......++++| 355,48 305,020] 181,280 92,559 31,181 49,415 46,188 655 2,572 968 
Intermationa@l.....cssccccssceseccses| 27988,448 | 2,968,407] 338,558 | 2,644,849 5,000 41 1 40 - - 
Grand total...csccccccsccscsesecese| L99159,379 | 16,520,410} 6,558,281 | 8,744,740 | 1,217,389 | 2,568,105 | 1,955,581 | 329,817 282,707 | 70,864 






































1/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
Data on liabilities to Syria are reported annually and appear in 
Section IV, table 5. 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of September 30, 1959 
(Position in thousands of dollars) 





Short-term claims payable in dollars 








Short-term claims payable in foreign 
currencies 

















































































































Toans to: Collections 
Total Deposits of 
a aa Foret for own m bank a 
clains Total oreign Othe: otal 8 Othe: 
banks and Others account and 4 bs domestic 7 
official domestic customers with 
institutions customers foreigners 
5,880 5,754 906 1,078 1,608 2,162 126 126 - 
50,486 47,859 34,961 4,704 7,680 5 2,627 2,567 60 
1,308 1,308 1,232 - % - - - - 
Pat thdacksckssccisansasaanes 10,448 10,226 475 1,057 2,654 6,040 222 222 > 
TEs Crnnacisadidceancnetatinds 6,752 6,360 138 9 1,164 5,049 392 392 - 
WE cnkancsschonsstetecquserse 80,634 79,281 3,212 2,612 7,99 65,538 1,353 982 371 
Germany, Federal Republic of...... 43 ,835 36,220 9,477 2,239 17,997 6,507 7,615 6,877 BBs 
ORiic cksdedeschesdateeseaeneets 7,209 7,204 3,004 59 4,133 8 5 - 5 
TRALY. cocccccccccccccceccccccecccs 32,61, 31,959 9,110 8,414 8,147 6,288 655 614 41 
Demis. cs cecbesnccessssiens 22,064, 19,464 2,045 2,591 10,061 4,767 2,600 2,509 n 
QIN wctcccorstnsandaddesscdeces 9,692 8,985 1,470 1,275 3,160 3,080 707 628 79 
POMBE cocceccccooccecesocsgesccce 6,899 6,889 420 457 4,264 1,748 10 10 - 
Wee OND apis iss sacar qnawesesecceses 2,023 1,966 3% 10 1,354 207 57 57 - 
Rumeande. cc cccccccccccccccccsccccccs - - - - - - - - - 
Shs cs ediecscniddcsoncecsctscse 10,794 10,430 1,565 1,345 779 6,741 364, 363 1 
DN nnccscrdcocenenssonsciccancn 18,706 12,572 1,045 4,568 4,754 2,205 6,134 6,120 wu 
SREURERIENE sd ccccccnceccescaccsose 38,832 30,776 17,280 8,045 3,701 1,750 8,056 7,853 203 
EE, cdunktcssaschengiasocqumens Th y881 Th ,876 71,163 “ 3,704, - 5 5 - 
Ca ensnckencnnesceseenseesseses 1 1 - - - 1 - - ~ 
Wahted BEGGAR. 6 cc ccceccosescescce 150,936 41,081 18,426 5,162 16 ,635 858 109,855 84,331 25 5524 
Yugeslavit.ccccccccceccccse 3,18 3,18 2,623 7 BAA 42% ~ - 7 
Other Europe......++ 8,351 7,320 3 4305 1,82 2,054 29 1,031 718 313 
Total Burcpe.ccccccccccccccccccces 585 ,538 443 724 182,252 45,566 101,988 113 ,918 141,814 114,374 27 44,0 
MM Locawnnes pnbasiéeneasesesheawe 269,839 221,781 22,246 180,510 7,364, 11,661 48,058 43 ,883 45175 
latin America: 
DG i sescccddiesscdostesece 48,116 47,952 16,898 4,462 17,461 9,131 164 138 26 
BOliviS.cccccccccesccccccccccccece 3,052 3,049 63 160 2,825 2 3 - 3 
Brazil..... 125,470 125 ,225 44,084 20,042 18,363 42,736 245 2B 222 
CRRDins< codes 41,738 41,736 11,641 12,060 11,262 6,773 2 - 2 
Colombia..... 54,881 54,840 6,412 5,573 23 ,505 19,350 41 39 2 
CUBR s cccccccccccsodocsscsecossesce 83 ,699 83 544 38,853 9,220 21,786 13 ,685 155 109 46 
Dominican Republic....sssesccecces 30,058 30,055 6,081 6,475 3,160 14,339 3 - 3 
GUI o iccccscccetcdcccccscces 9,748 | 9,748 113 1,990 6,065 1,580 - - - 
WAGED, 6 dncnadésdcndastenndeducese 266,667 | 264,409 115,953 53 334 26,512 68,610 2,258 1,921 337 
Netherlands W. Indies and Surinam. 2,591 | 2,590 4,22 658 1,505 5 1 - 1 
Panama, Republic of...ccccsccceces 22,329 | 22,324 361 17,478 3,074 1,411 5 - 5 
WM seBhdgdecesceccoreumesauetns 32,39% 32,291 1,980 3,984 16,060 10,267 103 % 7 
DR oo cascasicneccssansese 8,903 8,903 2,151 638 3,199 2,915 - - - 
Debddecdsctebsdsasccoudbeces 40,186 40,167 26,323 45242 1,754 7,848 19 19 - 
VERNER icicdecabckenecescostbeses 142,222 140,386 1,838 36,538 45,648 43 ,362 1,836 592 1,244 
Other Latin Americe...sccccccccces 49,1% 49,124 4,81 11,474 25 ,672 7,047 69 66 3 
Total Latin Americ&....+-sceceeees 961, 247 956 343 291,104 188 ,328 227,851 249,060 Ay 904, 3 ,003 1,901 
Asia: 
China Mainland..cccccccccccccccece 2,476 2,476 2,475 sid 1 4 = — = 
8,630 8,600 5 433 1,387 1,743 37 30 30 - 
6,149 5,900 1,358 38 3,056 1,448 249 26 3 
23 277 - 268 - 16 - 16 
29,69 29,661 2,455 56 27,015 135 34 - 34 
12,999 12,999 2,562 853 1,777 7,807 - - - 
261,629 261,621 62,427 1,355 30,974 166 ,865 8 & - 
1,277 1,277 107 - 1,170 - - - - 
Pallignines.ccccccsccccccedsccccecs 16,853 16,849 12,577 B 2,546 1,633 4 4 - 
DORMER. oc cccccctccnsccccoccceocces 8,012 8,008 5 895 11 B 2,009 4 - 4 
WAT bb 0 csc ccccccossecscssss 11,651 11,650 4,439 365 2,521 45325 1 - 1 
the BEER c ccccccssscocccccéccoce 150,749 150,265 133 ,783 563 14,041 1,878 484 435 49 
Total Ale ccccccceccccccccccccoce 510,413 509,583 233 ,520 4,721 85 ,205 186,137 830 v4) 107 
Other countries: 
AUBTTO LIA. cc ccccccccccccccsesccces 17,814 16,49 441 8 6,913 9,132 1,320 5B 727 
Belgian Congo...sccccccccccccccece 3,151 3,054 57 22 2,928 47 97 10 87 
1,634 1,574 79h, 479 301 - 60 60 - 
13,614 13,027 2,020 2,100 8,658 249 587 275 312 
18,002 17,088 2,731 2,678 11,432 247 914 111 803 
Total other countries.....ssscsses 54,215 51,237 6,043 5,287 30,232 9,675 2,978 1,049 1,929 
= 
Internationa®l...cccccccccccccccccces - - - - - - - - - 
SSS. | |_/ 
Grand totaloccococcccccccccccceccsce 2,381,252 2,182,668 735 165 42h 412 452,640 570,451 198,584, 163 ,032 35,552 











1/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
Data on claims on Syria are not available separately, but are included 


in "Other Asia." 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During September 1950 
(In thousands of dollars) 

































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total v. s. Corporate and Total iv. Ss. Corporate and 
purchases|Government| other Sante | Stocks sales |Government| other Bonds | Stocks 
bonds and Bonds Stocks bonds and Bonds Stocks 
notes notes 
Europe: 
cbesssacce reer ee 159 - a 1a u - 65 - 5 55 1 4 
EN sieadidecees pee it 5 837 177 110 2,539 | 2,751 260 2,406 45 475 1,030 650 206 
Czechoslovakia...........++. ~ “ . “ ° oe - - - - - - 
pga 7,23 6,000 . a 1,080 107 950 - - 441 508 1 
1,880 - - - 1,880 - 1,063 - - - 1,063 
9,488 ul 207 6,619 1,409 1,112 6,073 43 34d, 45450 413 8B 
33,016 - 675 1,598 | 29,582 1,161 2,755 - 23 709 869 1,154 
1,084 - - 68 1,010 6 1,601 3 - 32 1,500 66 
1,066 20 41 725 205 15 930 29 1 649 5 246 
18,328 259 4,816 7,198 2,115 3,940 10,177 83 718 6,494 227 2,625 
3,827 16 508 753 2,296 254, 2,996 val 88 LB 2,268 % 
1,687 961 2 554 152 12 134 - - 34 69 31 
272 - 6 226 22 18 209 y - 159 39 11 
30,929 30,244 276 105 29 5 16 ,005 3,500 364 118 | 12,023 - 
77 ,2% 3,631 3,586 58,469 8,771 2,839 45,567 1,456 990} 37,408 3,358 2,355 
58 - - 22 36 - 29 - - % - 5 
Dt Midiensixcentececcdeus - - - - - - ~ ~ a he am ea 
United Kingdom.........+.+++ 45,250 10,206 1,871 15,436 5,388 | 12,349 36,690 5,843 1,963 19,802 9 8,133 
Yugoslavia.....sssescssceses - = - - - - o - - o “ o 
Other Burope.........ssseees A yhh2 5 86 1,051 3,195 105 3,619 - 1,349 733 1,516 21 
er 241,832 51,660 | 12,219 95,505 | 60,205 | 22,243 131,269 11,073 6,350] 72,611 25,458 15,777 
Camada....++seeseeeeeeeeereees 67,998 13,104 | 11,682 16,973 6,862 | 19,377 97,416 10,446 | 12,861] 21,106 | 28,815 24,188 
latin America: - 
1,505 2 % 1,143 227 109 5% - 17 381 130 
Pi ncceuccesssaoceees 
Bolivia... pasubennedéecectaes 5k, - - "5k - - 2% - - 2 - ~ 
PL ciénteaiannnsuepaien 1,685 3 160 1,151 304, 67 628 - a 4B Ud 2 
ln cictpdetindecntinmehiee 1,469 1 19 637 792 20 557 21 - 516 1 19 
Pi cdhennectueedenadous 1,447 - 1,150 1%, 19 4 1,149 - 1,000 85 - 64, 
icici pcnnscnensy set 1,685 113 524 638 389 a 1,452 615 6 752 78 1 
Dominican Republic.......... 48 - - 47 - 1 47 - o 47 é pa 
Ph tenauneneeecesees 33 - - 33 - - 55 - 11 hb - - 
3,203 136 222 1,812 619 4 3,675 1 53 1,492 188 1,941 
4,72 1,216 751 2,315 347 7 2,529 465 184 1,698 103 79 
3,682 29 19% 2,865 162 162 4,252 70 1,529 2,21 131 291 
670 98 mw 182 19 347 615 % 38 103 68 310 
1,043 - - 42 1,001 - 1,501 - - 1 1,500 - 
3 ,865 16 587 2,639 503 120 2,897 2 94, 2,138 356 307 
4425 159 1% 3,255 5% 219 2,364 - 8% 1,895 189 1% 
4,145 482 253 730 2,539 mul 3,584 563 88 869 2,011 53 
Total Iatin America......... 33 ,685 2,525 45104 17,717 7,617 1,722 25,907 1,833 3,115 12,751 4,899 3,309 
Asia: 
China Mainland............+. % - - 75 - a 75 - . 30 ‘ 45 
Sune Inne Rae: EPP ER 5 478 - 17 4,040 1,309 112 3,503 - ~ 3,334 30 139 
ES 7,375 7,310 - 51 9 5 15,709 15,700 - 9 - - 
Tenemeaiae cccccccccecccccces 30 > = 18 7 5 9 = oe 9 = 
ie Achececesetvcesccdieet 48 - ns ah - - 1 - - 1 - - 
Se endeneneehendtanwan 1,071 - 2 50 1,015 4 1,945 - - Al 1,904 - 
EN ie, RE: 3,206 - 1 mul 3,003 61 3,049 - - 49 3 ,000 - 
Korea, Republic of.......... 4 - - 4 - - - @ - e = - 
PE de ccencscccceses 587 196 3 102 29 35 435 366 - hh - 25 
Err TTT Ty rrr 43 - - 19 az - 9 - - 9 - ~ 
a ncccsnctesceeencees 1,799 - 49 1,750 = 2,025 - - 25 2,000 - 
CU BERR cscctcccscccsaces 5,220 470 6 12 3,963 57 1,765 87 4 LL8 1,28 8 
ES cana canccessenss 245957 7,978 63 5,297 | 11,319 300 28,525 16,153 4 3,999 8,152 217 
Other countries: 
i cecdecoceesendeces 1,311 - - 8 1,29 8 24,304 - ~ 9 %y21 4 
Belgian Congo.........+++++- 2% - - 25 1 - 20 - - 20 - - 
Soret gO seendaneents - - 2B - - 3%, - - mw 370 - 
Union of South Africa....... 3,510 - 3 155 3,170 182 2,903 - 1 91 2,768 43 
Be CUI i cc seccccccccscces 1,590 3 - 788 680 119 4B - 3 3% 6 69 
Total other countries.......| _6»450 3 3 989 5,146 309 28 ,09%, - 4 539 | 27,435 116 
International............. same 9% ,922 30,564, 908 497 | 64,8% 59 99,476 - - 280 99,196 - 
et RAN 5 cnihs dadecickoodh 471,844 | 105,834 | 28,979 | 136,978 | 156,043 | 44,010 || 410,687 39,505 22,334] 111,286 | 193,955 43 ,607 












































)/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
Data on purchases and sales by Syria are not available separately, 
but are included in "Other Asia." 
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CUMULATIVE TABLE OF CONTENTS 
December 1958 through November 1959 
Issue and page number 

1958 1959 

Dec Jan.| Feb. Mar. | Apr. | May June July | Aug. |Sept.| Oct. | Nov 
Reporting basesS....+++++- eovce cocccce Coc cccccccccccccccccccscceseoecs II II II II II II II II II as II II 
Articles: 

Treasury financing operationS.....ccccccccccccccccccccceccecssesess A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 
Summary of Federal fiscal operations....s.ccsccccccccccccccccccessess 1 1 1 1 1 2 1 1 1 a 1 1 
Budget receipts and expenditures: 

Receipts by principal Sources..ccccccccccccsccccccvcccccccccccscess 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures ty aGemeles..erccccccccccccesecccescccscoccecocesocccs 4 4 4 4 4 4 4 4 4 4 4 4 

Summary of appropriations and authorizations, expenditures, 

and balances, by agencies............ Coceccccsdocceceseccecscocece 5 5 5 5 5 5 5 5 5 5 5 5 

Expenditures and balances by functions...... 65660699666060660606000 6 6 6 6 6 6 6 6 6 6 6 6 
Trust account and other transactions: 

Summary of trust account and other transactions.......... bddeneewe 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account receipts...cccccccccccccccccccsccccccsccsccecescccoce 8 8 8 8 8 8 8 8 8 8 8 8 

Trust and deposit fund account expenditures.....cscccccccsccceeeess 9 9 9 9 9 9 9 9 9 9 9 9 

Net investment by Government agencies in public debt securities.... 10 10 10 10 10 10 10 10 10 10 10 10 

Net redemption or sale of obligations of Government agencies in 

the market. ccccccccccccccccces PTYTTITIITICT LITT TTTI TTT 11 11 11 11 11 11 11 11 11 11 11 11 

Federal Old-Age and " Survivors Insurance Trust Fund. .cccccces eoeccce ee eee 12 eee coe 12 cee eee 12 eee eee 12 

Federal Disability Insurance Trust al tne k acest ill inkcinmane ° eee cee eee eee eee 3 eee eee 13 

Railroad Retirement Account..........+ Cccccccccccccccccces ecccccece ° u ° eee u cee eee BB eee eee 3 

Unemployment Trust Furnd......ccscccccccccscccccscccccesccsccssesese ° 3 ° 13 eee eae u eee eee u 

National Service Life Insurance Fund....ssccccccccscccccccccscssees . u oe ee u eee eos 15 eee eee 15 

Investments of specified trust accounts in public debt securities, 

by issues (latest date September 30, 1959)........00. ssdecbednncee 15 +* 15 600 ons 16 ons ee 16 
Cash income and outgo: 

Summary of Federal Government cash transactions with the public.... 13 3 17 B 3 17 LB 13 18 B BB 18 

Summary of cash transactions through Treasurer's account......sses 3 LB 17 3 3 17 3 B 18 B 3 18 

Derivation of Federal receipts from the public, and reconciliation 

to cash deposits in Treasurer's account.....csecccccccccccccsssssece u u 18 uU u 18 u u 19 u u 19 

Derivation of Federal payments to the public, and reconciliation 

to cash withdrawals from Treasurer's account...ssccceescseceserees u u 18 u u 18 u u 19 u u 19 

Intragovernmental transactions....cscccccscccocsccscccccsesesessese 15 15 19 15 15 19 15 15 20 15 15 20 

Accrued interest and other noncash expenditures......seececsesseees 15 15 19 15 15 19 15 15 20 15 15 20 

Derivation of Federal net cash debt transactions with the public, 

and reconciliation to transactions through Treasurer's account.... 16 16 20 16 16 20 16 16 a 16 16 a 
Account of the Treasurer of the United States: 

Status of the account of the Treasurer of the United States........ 18 18 22 18 18 22 18 18 zB 18 18 2B 

Analysis of changes in tax and loan account balances.......+eessees 19 19 zB 19 19 zB 19 19 a 19 19 24 
Debt outstanding: 

Summary of Federal securities....cccccccccccccccccesccsscecsssseecs 20 20 az 20 20 24 20 20 25 20 20 25 

Computed interest charge and rate on Federal” securities..... cece 20 20 24 20 20 24 20 20 25 20 20 25 

Interest-bearing public debt....cccccccccccccccscesesesesessssssese 21 21 25 a 21 25 al 21 2% 2 21 26 

Average length and maturity distribution of marketable 

interest-bearing public debt.....cscccccccccccccccccccsccccccccsess a 21 25 al al 25 21 al 2% a 21 2% 

Special issues to U. S. Government investment accounts.........++++ 22 22 26 22 22 2% 22 22 27 22 22 27 

Treasury holdings of securities issued by Government agencies...... zB Ps) 27 B zB 27 B zB 28 zB zB 28 
Statutory debt Limitation....cccccccccccccccccscccccsccecccccesessess % aw 28 aw aw aw 4 29 2% az 29 
Public Debt Operations: 

Maturity schedule of interest-bearing public marketable securities. 25 25 29 25 25 29 ose ove eee eee eee eee 

Maturity schedule of interest-bearing public marketable securities 

other than regular weekly Treasury bills......ssccccecccecsseeeess eee eT ésa ose see eee 25 25 30 25 25 30 

Offerings of Treasury bil15......cccccccccccccccccccccccccccsessess 27 27 31 27 27 31 27 27 32 27 27 32 

New money financing through Treasury bills......sseessseseesssseees 28 29 33 29 2 33 coe ove ose jin coe coe 

New money financing through regular weekly Treasury bills.......... iets oes $50 Pe aoe oe 29 29 34 29 34 

Offerings of marketable issues of Treasury bonds, notes, and 

certificates of indebtedness.....ccccccccccccecccescscsseessssssces 29 31 35 31 31 35 coe eee oes eee cee . 

Offerings of public marketable securities other than regular 

weekly Treasury bills... .ccccccccccccccccccccccccsccccccccccccccecs es “ a ‘ one one 31 31 36 31 31 36 
Allotments by investor classes on subscriptions for marketable 

issues of Treasury bonds, notes, and certificates of indebtedness.. 32 34 38 34 34 38 eee oe e ° coe eee 
Allotments by investor classes on subscriptions for public 

marketable securities other than regular weekly Treasury bills..... eos wee ° ee 34 35 40 35 35 40 
Disposition of matured marketable issues of penmnciand bonds, notes, 

and certificates of indebtedness......-cecscccccessccccccensscsones 34 36 40 36 36 40 oes eee oes oe oe oe 
Disposition of matured public marketable securities. other than 

regular weekly Treasury Di11S......ceecccccccccccecccccereeeseseces one eee aoe eee 36 37 42 37 37 43 
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